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THIS TRUST DEED, made this 9th

day of

020352;

TRUST DEED

April

KENQ. WATER COMPANY.,..AN. OREGON.CORPORATIION

as Grantor, ... BSPEN. TLTLE. & ESCROM. INGC.

SNOMGOOSE WAJTER. .COMPANY

INC..s..AN..OREGON. CORPORATION

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,

in KLAMATH
SEE EXHIBIT ™A™ ATTACHED HERETO

together with all and singular the t ¢
now or hereafter appertaining, and the rents,
tion with said real estate.

¥, dis
her

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all lixtures now or herealter attached to or used ‘n connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of T”ENTYGNETHQUSANQFIVEHUN‘DR‘ED ‘HIRTY-FOUR AND N e

.$21,534.00 ... .

note of even date herewith, payable tbvnl;c.:rvlréhcmry or order and ma

-Dollacs, with interest thereon according to the terms of a promissory
de by grantor, the linal payment of principal and interest hereot, it

not sooner paid, to be due and payable atmturityofnote, 19......

The date of maturity of the debt secured by this instrument is the date, stated al:;;;/é, on which the tinal installment of said note

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha
then, at the beneficiary’s option, all obligations secured by this instru,

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein. or

1. To protect, preserve and maintain said property in
and repair; not to remove or d ish building i
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, {o
join in H such fi 1) pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay for filing same in the
proper public ollice of ollices, as well as the cost of all lien searches made
by liling ollicers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or her!,:“e'l;' e'rbcéed on the said premises a;}m‘ml loss or damagde by fire
and such other- hazarde. as efict y Irg ime to time require, in
an amoun?! not less than AE%&Me%iﬂe N w?itlen in

i ptable to the beneliciary, with Ioss payable to the Iatter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy ol insurance now or hercafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any flire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be relcased to grantor. Such application or release shall
not cure or waive any delault or notice ol detault hereunder or invalidate any
act done pursuant to such notice.

o keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lfor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 3

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. )

7. %’o appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b fary’s or trustes’s atfor-
ney's {ees on such appeal.

Tt is mutually agreed that:

8. In the event that any portion or all ol id property shall be taken
under the right of i 4 in or { i benoficiary have the
right, it it so clects, to requiro that all or any portion ol the monies payable
as compensation for such taking, which are in excems of the amount required
to pay all reasonable cosfs, expenses and attorney's leea necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ppell cour(s, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

or imp nt thereon;

8 g any or crealing any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
ledally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costa and expenses of operation and collection. includi 4 r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

I1. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
H licies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in pay ol any 2 ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby iminediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to acll the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has d forech by adver and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the gdrantor or any other person so privileded by ORS 86.753, may cure
the delault or delaults. If the default consists of a failure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such porticn as would
not then be due had no delault occurred. Any other delault that is capable ol
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses nctuall)' incurred in enlorcing the obligation of the trust de'uz
together with trustee’s and attorney's fees not ding the p
by law.

sndebted:

{4, Otherwise, the sale shall be held on the date and at the time and

Elucc designated in the notice of sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the rgpuly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the trustee in the frust
deed as their inferests nwy appear in the order of their priority and (4) the
surp)hu. it any, to the grantor or 00 Ais successor in interest entitled fo such
suepluy.

p 16. Beneliciary may HOom time 10 finte apmsim? 3 suvvesse oF sweces
sors to any trusfee named herein of (0 any suwwvesww frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter ahall be vested with all title, powers and duties conlerred
u:gn any [rustee herein named or appointed hereunder. Each such appointment
&

secured hereby; and grantor agrees, at its own expense, to take such actions

and execute such instruments as shall be necessary in oblaining such com- -

pensation, Xrompfly upon beneliciary’s request,

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation ol this deed and the note lfor
endorsement (in case of full r for lati ith {lecting

shall be made by written instrument executed by beneliciary,
which, when recorded in the miortgage records of the county or counties in
which the property is si {, shall be ive proof of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
aﬁlfpowledged is made a public record as provided by law. Trustee is not

o dehtod:

the liability of any person for the pay of the trustee may
(a) consent to the making of any map or plat of said property; (b) join in

d fo notily any party hereto ol pending sale under any other deed of
trust or of any action or Erocndinn in Whic'.l frantor, beneliciary or Irustee
shall be a parly unless such action or proceeding is brought by trustee,

NOTE: Tha Trust Deed Act provides that the trustee he
or savings and loan: horized to’ b

raunder must be either an atlorney, who Is an_active member of the Oregon State Bar, o
o’ do under the faws of Oregen or the United States, o title & author
property of this state, its subsidiaries, affiliates, cgents or branches, the United Stales or any agency thereo

bonk, trust company
o tompony to insure title to real
‘, or on escrow ogent licensed under ORS 696,505 to 694,585,




fully seized in fee simple of said described. real property &

and that he will warrant and foreve

personal represenfaﬁves, successors and assigns. The
secured hereby, whether or not named as & beneticiary

iciarky"aAn‘d those cIaimz'né" under hirm,}hat he is law-

The grantor covenants and agrees to and ‘wit‘h the benef
nd has & valid; unencumbered title thereto - -

r defend the samé against’all persons'whomsoever.

The grantor warranis that the proceeds of the loan reprewnted by the above described note and this trust deed are:

a)¥ primarily for grantor's personal, tamily or household purposes (see Important Notice below),

(b) for an orgam'zaﬁon, or (even it grantor is & natural person) are for business of commercial purposes.

This deed applies to, inures to the penetit of their heirs, legatees, devisees, administrators. executors,
i the holder and owner, including pledgee, of the contract

d and whenever the context 50 requires, the masculine

gender includes the ferninine and the neuter, and the sin,

IN WITN ESS WHEREOF , said grantor has hereunto set his hand the day and year first above written.

U

' IMPORTANT NOTICE: Daleto, by lining svt whichever warranty {a) of b) s
not applicable; 1§ wasranty (o) is applicable and the honeficlary is @ craditor
d is defined In the Truth-in-Lending Act and Regulation Z, the
MUST comply wil Reé y -making required
disclosures; for this purpose uio Stevents: s Form Ne. 1319, or equivalent.
1§ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknow.

REQUEST FOR FULL l!CbNVIYANCE
Yo be used only whan ebligationt have been pald.

iy Treustoe

The undersigned is the legal owner and holder ot all indebtednosa‘ socured bY the foregoing trust deed. All sums secured by said
trust deed have beent fully paid and satistied- You horeby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indeb‘tedneu-oecurod by eaid trust doed (which are delivered to you
herewith together with said. frust dced)'axygtozrqconvoy.}yﬁthoutwarr_umy, to-the: pai!ies'-delig_natod'by the terms of said trust deed the

estate now held by you under the same. Mail reconveyar o and d

. DATED: .-~

De not love o dastroy this Trust Deed OR THE NOTE which It secures. Both must be deliveted to the trustes ot cancellation before raconveyanse wilt

/’/// /

TRUST DEED STATE OF OREGON,

(FORM No. 381 County of Klamath.

ITIV‘NI-NI‘I LAW PuB, CO-. FO'TLAND. ORE. I ‘xrﬁfy that the w]‘thin instmwnt
» ‘ was received for record on the 24th_day

3 ‘
L at .3:33

SPACE RESERVED in book/reel/volume No.

B884. e or as
mqnt/microﬁlm/ reception No..2

ecord of Mortgages of
Witness my d

County affixed.

FOR
RECQROER'S USE .

R Reconnms;aerpaa 70 s T " RS
ATC SER "..is,valya..m.ahn,,...coun:y...mexk.,...
° NAWE . TITLE
B Wl)eputy
e

___,____‘_-—_'______,___,—-——’




