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THIS TRUST DEED, made this

.......... ...W:Lllis...Lee.::oy.,}.{ame.tt:...an.d..Hillis...Lann

........ ....,ﬁull...:igh.c.s...o.f...su.wimtship......‘................ .
S Escrow.. Inc.

as Beneficiary,

TRUST DEED
day of oo APTAT
e...Ha.mmet.t...no.t..as...tenants...in..common,...but...with

WVOI- s Paé : ’

,» 19..92 ., between

WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust,

lamath

with power of sale, the property

.................................. «......County, Oregon, described as:

See Attached Exhibit "a"

together with all and s; gular the t

, heredit

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

INATE TO A TRUST
DECEMBER 5,

DEED IN FAVOR OF
1991, AND RECORDED 1IN

s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and al,

1 fixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

sum of . _...,fl‘,v.v',o.A.’L‘hqus.an.d..,Ihr.e.eA..Hundred..l‘lineteen.,and‘.]]./.lﬂﬂ__,_,.,._...

- .€2,319.77)

note of even date hereu'r;t-?;“; payableto benchc

, he beneficiary's option, all obligations se
herein, shall become immediately due and payable,

To protect the security of this truss deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said propecty.

2. € or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with alt laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property: il the bSenelicia,

Jjoin in ing such fi ing stat
cial Code as the beneliciary may require
proper public olice or olfices,

by liling olticers or searching

beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereallel;. erec(;ed on thebaaitli premises afninsr loss or damage by fire
and such other harards as [} enefici may fr, time to time require, in
an amount not less than § ,.’fnsur.a ) E.,..V,am.e” .., written in
comipanies acceplable fo the beneliciary, wi
policies of insurance shall be delivered to
if the grantor shall fail for a

said policies to the

act done pursuant to such notice,

To keep said premises iree from construction liens and ig pay all
taxes, assessments and other charges tha¢ may be levied or assessed upon or
against said Property belore ary part of auch taxes, assessments and other

past due or delinquent and promptly deliver receipts therefor
fo beneficiary; should the drantor tail to make payme
ments, insurance premiums, li Z
by direct payment or by providing beneliciary wit
make such payment, beneliciary may, at ifs option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligati d ibed in p phs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as’ well as the Arantor, shall be

bound for ¢

out notice, and the nonpay;
render all sums secured by this trust deed immediat
constitute a Sreach of this frust deed,

- To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

Dollars, with interest thereon according to the terms of a promissory
de by &rantor, the }nal payment of principal and interest hereof, if

the written consent or approval of the beneticiary,
, irrespective of the maturity dates expressed therein, or

granting any easement of creating any restriction thereon: (c) join in any-

subordination or other adreement atfecting this deed or the lienm or charge

thereot; (d) reconvey, without warranty, all or any part of the property. The

grantee in " any feconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
i i i paragraph shall be not less than $5.

. 0. Upon any defaulr by grantor hereunder, beneficiary may at any

time without notice, either in person, agent or by a Teceiver to be ap-

pointed by a court, and witho ol any security for

the indebtedness hereby i i

erty or. any part thereod,

issucs and prolits, includ

less costs and expenses of

ney's fees upon any indeb,

liciary may determine,

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ot lire ‘and other
insurance policies or €ompensation or awards for any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any default or notice of default Aereunder or invalidate any act done
pursuant to such notice.

payment of any indebtedness secured

der, time being of the

the beneliciary may

payable. In such an

eclose this trust deed

se this trust deed by

ue any other right or

remedy, either may have. In the event

the beneliciary elects to foreciose by advertisement and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his writte ?

and his election

or defaults. It the default consists of a fajlure to pay, whgn due,
sums secured by the trust deed, the delault may be cured by pLying the
entire amount due at the time of the cure other than such portion as would
oceurred. Any other delauit that is capable of
may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to
defaulls, the person ellecti
and expenses actually inc
tog'elher with trustee’s and a
by law.
i 17, Otherwise, the sale shall be held on the date and at the time and
nated in the notice of sale or the time to which saiqd sale may
as provided by law, The trustee may sell said property either

O appear in and defend any action or p di

& purporting {o
beneficiary or. trustec; and in any suit,
liciary or ‘trustee ™May appear, including

eclosure of this deed, to pay all costs and expenses, in.
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the
amount of attorney’'s fees mentioned in this pacagraph 7 in all cases shal] be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge » I e b ficiary's or trustee’s aftor-
ney's lees on such appeal.

Itis mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or d ) beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such faking, which are in excess of the a
to pay all rensonable. costs,

applied by’ it first upo:
both in the trial and % courts, ily p
ticiary in such proceedings, and the balance applied upon the

s and shall seil the parcel or parcels at
Payable at the time of sale. Trustee
H uired by law Corveying
express or im-
conclusive proof
the trusiee, byt including

Y, ma; Je.
hen trustee sells ursuant to the pawers provided Aerein, trustee
¢ 10 payment of (1) the experves of sale, in.
¢ trustee and a reasonable charge By trustee's
attorney, secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the truss
deed as their interests may appear in the ocder of their priority and (4) the
:urp’lus, it any, to the £rantor or to his successor in interest entitled to such

surplus,

n such appointment,
trustee, the latter shall be vested
upon any trustee
nd aubstituti

secured hercby; and £rantor agrees, at its own expense, to take such actions
and execute auch instruments as shall be Necessary in obfaining such come.
pensation, promptly upon beneliciary's request,

. At any time and irom time to time upon written request of bene.
liciary, i Presentation of this deed a
endorse. lati

a
which, when recorded in the
which ‘the property is it ],
ol the successor trustee,
17. Trustee accepts this trust when this deed, duly executed and

acknowledged is made & public record as provided by law. Trustee is not

bligated to notily any party hereto of pemﬁng sale under any other deed of
trust or of any action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust De,
or savings ond loan

ed Act p'rovidesLﬁhgf thu "5"°ﬁ h'areundor must be either an attorney, who Is on octive member of the Oregon State Bar, o bank.

trust company

o' do under the laws of Oregon or ‘the United States, a title insuronce company authorized 1o insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agen,

cy thereof, or an escrow ogent licented under ORS 696,505 19 94.585,




The grantor covenants aﬁﬁ .zagréesj fq -‘a'nd‘with‘
fully. seized in fee simple of said described-real proper

except as set forth on Page One hereof. . . . . .

and that he will warrant and forever defend the same against éII_ pe

The granfor warrants that the proceeds of the loan rept
(a)* primarily for grantor’s persanal, tamily or hou

(b) for an organization, or (even if grantor is a natural

inures to the benelit ot and binds
s and assigns. The term
ot named as a beneficiary h

This deed applies to,
personal repr ti
secured hereby,

tor inclid

ves

wbether’ or n
the femini)

esented by th. above described note and this trust deed are:
sehold purposes (see Important Notice below ),

beneticiary shall mean the
er'ein. In construing this deed and whenever the context so requires, the masculine
Yomr inotad

the ben'eficié'r}'r and those claiming under him, that he is law-
ty and has-a-valid, unencumbered title thereto

rsons whomsoever.

person) are for business ar commercial purposes.

all parties hereto, their heirs, legat devisees, istrators, tors,

holder and owner, including pledgee, of the contract

and tlie neuter, and the sing

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

* IMPORTANT NOTICE: Delete, by Hi
not applicable; If y {0} is of
as such word Is d in the Truth-in-1

ng out, whithever warranty {a} o
icable and the benefici

m

Act and Regulation
lation by maki

y is a creditor

the rlural.

and year first above written.

it soney Pl B L Ao /am -

Willis Leero& Hammett

r b} Is

Z, the
cod

beneficiary MUST comply with the Act and Reg
disel for this purp use Stevens-Ness Fo
1f complianco with the Act is not required, disregard this notice.

STATE OF OREGON, Coun

This instrument was acknowledged before me on

&
N 'lnnn:'P,

rm No. 1319, or equivatent.

q

[o)

Htix K

nnié Hammett

AL

ty of Klamath

,)Qs%mjﬂ 29 1992,
19. %02

JWillis.lonod ..Z:mm.ett .
re me on F )*u:p 471/

. L

n ledged bef:
%mm
”
>

L()////fs lppnu )% Mm(’.‘ff/*
) /

o Public for Oregon

/i
— N
Rl =95

Mt commission expires

REQUEST FOR FULL RECONVEYANCE
Yo be used only whan ebligations have basn pald.

TO: ...

The undersigned is the legal owner and holder of
trust deed have been tully paid and aatistied. You hereby are

, Trustee

all indebtedness secured by the foregoing trust deed.

All sums secured by said

directad, on payment to you of any sums owing to you under the terms of

ot indebted,

said trust deed or pursuant to statute, to ! all evidi
herewith together with said trust deed) and to reconvey,

estate now held by you under the same. Mail reconvoyam::e‘and di

DATED: .. oor oo e oot ssim st b it oo 19

De not lose or destrey this Trust Deed OR THE NOTE which it secures.

without wn;ré'n!‘y, to the partios designatod

secured by said tfrust deed (which are delivered to you
by the terms of said trust deed the

4,

Boneliciary

Suth must ba delivered to the trustae for concellation befors reconvaycnce wil

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. FO”TLANB.:OII.

R

Beneficlary
AFTER RECORDING RETURN TO !

spen T T

SPACE RESERVED'

| be made.
STATE OF OREGON,

County of /
I cectity that the within instrument
L recsived for record gn the

day
of
at

J §° A—
M., and recorded

FOR
ECORDER'S USE

page ... veenvarasangdosersen or

'm/reception

}4 %Coﬁ&(&fp"e’;‘z




AP

'EXRIBIT "A°

A portion of Lot 4, Block 2, SUBDIVISION OF BLOCK 2B and 3,
HOMEDALE, in the County of Klamath, State of Oregon, more.
particularly described as follows: - o

Beginning at the most Northerly corner of Lot 4, Block 2 of the
plat of the Subdivision of Blocks 2B and 3, HOMEDALE, a platted
subdivision in Klamath County., Oregon; thence South 9 degrees
26' West, along the Northwesterly line of said Lot, a distance
of 326.8 feet to the most Westerly corner thereof; thence South
83 degrees 07' East, along the Southwesterly line of said Lot 4,
a distance of 100 feet; thence North 9 degrees 22' East 313.1
feet, more or less, to the Northeasterly line of said Lot 4, to
a point which is South 75 degrees 10* ~East, 100 feet Erom the
point of beginning; thence North 75 degrees 10' west, 100 feet

to the point of beginning, being a portion of Lot 4, Block 2 of
Subdivision of Block 2B and 3, HOMEDALE.

CODE 41 MAP 3909-11AD TL 600

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at mqueét of Js.p_en_li:le_(&. the : 24th day
of April AD,19_92 at _3:33 _ oclock P_M., and duly recorded in Vol. _M92 ,
of ______ Mortgages on Page

8889 .
Evelyn Biehn - County Clerk
FEE $20.00 By CR s btns (A aVVIVIPN




