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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in

4trrust, with power of sale, the property
in ... KLAMATH . County, Oregon, described as:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO.

THIS TRUST DEED IS GIVEN TO SECURE A PROMISSORY NOTE DATED APRIL 20, 1992 ON BEHALF OF
MONTI'S CONSTRUCTION, INCORPORATED TO SECURE THE BENEFICIARY ON LOAN NO. 204886.

PHYSICAL ADDRESS: HIGHWAY 66, KENO, OREGON

together with all and singular the t , heredit.

tion with said real estate.

FOR THE PURPOSE OF SECURING PER{ORMANCE of enchwa reement

sum of  TWENTY-FIVE THOUSAND AND NO

and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures

now or hereafter attached to or used in connec-

HRTGRTS™0' PUTORE"REVANEES ARG =

...Dollars, with interest thereon according to the terms of a promissory

not sooner paid, to be due and payable

d de by gr. , the fi nt_o. inci| and_jnterest hereof, i
... OCTOBER 18 ™ ¥ "™ | G5 T RIghAs 1 MivlREhOVARCES

The date of maturity of the debt secured by this instrument is the"da'te, stated above, on which the final installment of mxﬂENEHA

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first hav
then, at the beneficiary's option, all obligations secured by this instrum

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste ol said property.

o complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

o comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
Jjoin in i such fi i pursuant to the Uniflorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herenlterh erected on ':hebmid premises against loss or damage by fire
and such other hazards as the be 14ry iT time to time require, in
an amount not less than § Fﬂtt AMOUNT - ., written in

H ble to the b liciary, with loss payable to the Iatter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion ol any policy ol insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at granior's expense, The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order a« beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fecs and expenses of this frust including the cost
of title search as well as the other casts and expenses ol the frustee incurered
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount of atiorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor further agrces to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’'s attor-
ney’s feea on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the ridht of eminent domain or condemnation, beneliciary shall have the
right, il it w0 elects, to require that all or any portion of the monies pavable
as compensation for such takind, which are in excess ol the amuount required
to pay all reasonable costs, expenses and attorney's foes necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted

or any part thereof, or any interest therein is sold. agreed to be
ing obtained the written consent or approval of the beneliciary,
ent, irrespective of the maturity dates expressed therein, or

dranting any ecasement or creatind any restriction thercon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35,

10, Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upont and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the
issucs and profits, including those past due and unpaid. and apply the
less costs and expenses of operation and collection. including reasonable
ney's fees upon any indebtedness sccured heteby, and in such order as
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection ol such rents, issues and prolits, or the proceeds ol lire and other
1 e policies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delfault or notice of default hercunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election (o sell the said described real property to satisfy the obligation
secured hereby whereupon the ftrustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. !

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. Il the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defauits, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separatc parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trusfee and a reasonable charge by ftrustee's
attorney, (2) to the obligation secured by the trust deed, 73) 10 alf persons
having recorded liens subsequent 1o the interest of the fristee in the rrust
deed as their interests may appear in the andes of their Aricviey and 1) the
sur;‘\}u.\ iany, o the Wranhar or R Nis sasNwascr in inferest cnttiad o such
AL UTLN

rents,
same,
atror-
bene-

6. Benefiviary may Hom tute 10 finte apomant 2 suevess or staeces.
0rx to any trustee named herein 0f 10 any suoveasd! Hustee appointed here-
under. Upon such appointment, and without fonveyanve o the auccessor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

t any time and from time fo time upon written request of bene-
liciary, payment ol its fees and presentation of this deed and the nate for
endorsement (in case of full ¢ yances, for Hation), without affecting
the liability of any person for the payment of the indebtedness, trustce may
(a) consent to the making ol any map or plat of said property; (b) join in

and shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive proof ol proper appointment
of the successor trustee,

7. Trustee accepts this trust when this deed. duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereun
or savings and lean iati horized o busi

der must be either an attorney, who is an active member of the Oregon State Bar, o bank
under the laws of Oregon or the United Stat
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency ther

« lrust company
es, o title insurance company autharized 1o insure title 1o real
ect, or an escrow ogent licensed under ORS 64.505 1o 696,585,




The grantor covenants and agrees to and with the beneficiary and those élaiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procecds of the loan represented b

tha above described note nnd thu trust deed are:
)%x?(mm(oox X%)(*XX’*#X'K W’X')b XKEKAOXAX AN )}KW%XKRXK*)@*

or an organization, or (even it grantor ls a natural person) are {or business or commercial purposes

This deed apphes fo, inures to the benefit of and binds all parties hereto, their heirs, lefatees, devisees, acministrators, executors.
personal repr tatives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construmg this deed and whenever the context so requires, the masculine
gend the ine and the neuter, and the singul. ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi

d the gay and year first above written.

* IMPOR\‘ANT NOTICE: Delste, by lining out, whichever wuvay {a) or (b) iz
not appli it y {o) is applicable and the b lary Is a creditor
as such word is defined in the Truth-in-Lending A<| and logululion z, llm -
bcnoﬁuury MUST comply with the Act and Regulation by

for this P use St Ness Form No. 1319, or lqulvulom
1 compllunu with the Act is not required, disregard this notice.

STATE OF OREGON, County of KLAMATH ) ss.
This instrument was acknowledged before me on ... APRIL 22,
by ...MARTIN. I..MONTI...JAMES. J..MONTI
This instrument was acknowledged before me on

by
as
of

My commissiofjexpires

By5; 19823

REQUESY FOR FULL RECONVEYANCE
Te be used only when abligations have been poic

TO: ..o

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to 4 to 1 all evid of indebted secused by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties deugnated by the terms of said trust deed the

eatate now held by you under the same. Mn;l reconveyance and docUmMONtE £0 ... oo e e

DATED: . o oo e oo oo eeresreniceresg 19 e

Beneliciary

Ds net lese er dustrey this Trust Deed OR THE NOTE which it socurer. Beth must be deliversd to the trustes for ] before Y will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) : County of
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I wtti’y that the Within instmmnt

8s.

SPACE RESERVED
FOR
RECORDER'S USE
SOUTH VALLEY STATBE BANK Witness my hand

eneticiary i
County aftixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801, MAIN STREET
KLAMATH -FALLS, OR 97601
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EXHIBIT “A"
LEGAL DESCRIPTION

All that real properlty situated in the County of Klamath, State of
Oregon, more particularly described as follows:

Being a portion of the NW1l/4 NW1/4 of Section 6. Township 40 South,

Range 8 East of the Willamette Meridian, Klamath County, Qragon,
described as follows:

Commencing at the Northwest corner of Section 6, Township 40 South;,
Range 8 East of the Willamette Meridian, Klamath County. Qregon:
rhence South O degrees 07' 06" East along the West boundary of said
Section 6, 256.25 feet to the Southerly boundary line of
Ashland-Klamath Falls Highway No. 66; thence Easterly along said
Southerly line 77 feet to the true point of beginning: thence
continuing along said Southerly Highway boundary line to the most
Northern corner of that parcel of land described in Deed to Keno High
School District recorded November 30, 1928 in Volume 82 of Deeds at
page 616, Klamath County Records; thence South 33 degrees West along
the Northwesterly line thereof, 264 feet to the most Western corner of
said parcel: thence North 57 degrees West along the direct extension
of the Southerly line of said parcel, to the most Southern corner of
that parcel of land described in Deed to Vernon F. Miller, et ux:
recorded June 29, 1977 in Volume M77, page 11451, Klamath County

Microfilm Records; thence North 10 degrees 36' 54" East. 136.31 feet
to the true point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 29th day
of April AD,19_ 92 a_11:11 oclock ___A_M., and duly recorded in Vol. __ M92 R
of ______ Mortgages _ onPage 9202 .

) Evelyn Biehn « County Clerk
FEE  $20.00 2

By O La Dkt B ‘/)/YLJA 1t alte




