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THIS TRUST DEED, made this 1.5%h

TRUST DEED -~

Vo

day of ..Maxch

v BENLARSHT. ..

19.92.., between

as Crantor,

..... e HILLIAM V.
WILLIAM v,

as Beneficiary, '

LL,. . SR..AND. LILLT
ILL, SR. AN

Grantor irrevocably grants, bargains,

in KLAMATH

Old Sycan River Ranch, Beatty, Oregon.

exhibit "A" .attached.

A3 P

together with all and singular the ¢ ,
now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE Or SECURING PERFORM.
sum of $1 72, 650.00 .
fifty

IS
hier

not sooner paid, to be due and payable November
The date of maturity of the debt secured by this instrument
becomes due and payable.

then, at the beneliciary's
herein, shall become immediately due and payable,

To protect the security of this trust deed,

1. To protect, prescrve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o commit or permit any waste of said property,

2. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred therelor.

3. To comnly with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so reguests, to
join in executing such finincing statemncnts pursuant o the Unilorm Cormmer-
cial Code as the beneticiar may require and to pay for liling same in the
proper _publio *ollice or olli as well as the cost of all lien searches made
by liling olficers dir. scarch adencies as may be deemed desirable by the
beneliciary. .
4. To=wrovide and confinuously maintain insurance on the buildings
now or herealter erected on the said premives against loss or damage by fice
and suedy other harzards as the bencliciary miay feom time to time require, in
an amoun! notees than $ . . . . written in
companies acceptable {o the I ficiary, with loss payable o the latter; all
policies ol insurance: sholl be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason fo procure any such insurance and to
deliver said policivs (o the beneliciary at least filteen days prior to the expira-
tion of any’ policy ol insurance now or herealter placed on said Luildings,
the beneficiary may procure the samic at drantor’s expense. The amount
collected under any lire ar other insurance policy may be applied by beneli-
ciary upon any indebtedness secured herely and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be releascd to grantor. Such application or selease shall
not cure of waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises lrce lrom construction liens and to pay all
taxes, assessments arl other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance peemivms, licas or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which fo
make such payment, benelicinty may, at its option, make payment thereol,
and the amount so_paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinlielore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and (rustee’s and attorney’s
tecs actual - incurred, . .

- o appear in and delend any action or proceeding purporting to
atlect the .cunity rights or powers ol heneliciary or trustee; and in any suit,
action or proceedingd in which the beneficiary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney’s fees; the
amount ol attorney’s Ives mentioned in this parngeaph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrum any judjgment or
decree ol the trial court, grantor further aprees to ay such sum as the ap-
pellate court shall adjudide reasanable as the beneliciary's or (tustee’s atfor.
noy's leex on such appeal,

It is mutually agreed that:

8. In the event that any portion or
under the right of eminent o in or cond
right, it it so_elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incursc.. by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attarney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and excecrte such instruments as shall be necessary in oblaining such com-
pensation, promptly upon beneliciary's request.

t any time and lrom time to time upon written request of bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, lor lation), without aflecti

gdrantor agrees:

ail of said property shall be taken
jon, beneliciary shall have the

..... MOUNTAIN TITLE GOMPANY OF KLAMATH GOUNTE
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and appurtenances and all
issues and prolits thereot and all lixtures

In the event the within described prope
sold, conveyed, assigned or alienated by the grantor without first hav,

Trustee, and

PRUST. DATED..7/15/91
STHES /

AL

WITNESSETH: . !

sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

the property

See Legal description

other rights thereunto belonging or in anywise
now or hercatlter attached to or used in connec-

ANCE of each agreement of grantor herein containied and payment of the
OnemﬂundredmseventyMtwomtwowthousandmsixmhundredmanduu~

. RN .Dollars, with interest thereon
note of even date herewith, payable to beneliciary or order and made by grantor,

according to the terms of a promissory
the final payment of principal and interest hereot, if

......................... ,19..96 .
is the date, stated above, on which the final installment of said note
rty,

or any part thereof, or any interest therein is sold, agreed to be
ing obtained the written consent or approval of the beneticiary,

option, all obligations secured by this instrumient, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (C) join in any
subordination or other adreement alfccting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property, The
Arantee in_ any reconveyance may be described as the "person or persons
Iegally entitied thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustec's lees for any of the
sesvices mentioned in this paragraph shall be not less than $5.

5 10, Upon any delault by giantor hereunder, beneliciary may at any
time without notice, either in person, by agent ‘or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or. any- part thereol, in its own name sue or otfierwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less conts and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may delermine,

1l. The entering upon and (aking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire apd other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant {o such nolice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums d hereby i fiately due and paynble.‘ln such an
event the beneliciary 'at his election may proceed ta loreclose this trust deed
in equity as a morigage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other right or
remedy, er af law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the frustee shall execute and cause to be recorded hix written notice of deinult
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thercol as then required by Iaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced lorcclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the gdrantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the delault consists ol a lailure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the pgrjorm:mce required under the
obligation or trust deed. In any case, in addition to curing the detault or
-defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.
Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest bidder for cash, payable at the time of safe. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or wartanty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol, Any person, excluding the trustee, but including
the grantor and bLeneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers rovided herein, frustee
shall apply the proceeds of .-«f:- o payment \\r)\ L) the expenses & sale. in-
viidimt the compensation of the trustee and a teasonable charge My oinncee's
Mtortiey, (2) to the obligation secured by the trust deat, (3} a0 Al pevnons
having rrcarded liens subsequent o the nterest of the trintee it tde fruss
deed as their interests may appear in the order of their MRty and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneliciary may brom time to time APPOINt A suCCes\Or Or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly erecuted anmd

acknowledded is made a public record as provided by Iaw. Trustee is not
blidated

the liability of any person Jor the payment ol the indebledness, trustee ma;
(a) consent to the making of any map or plat of said property; (b) join in

4 to natily any party hereto of pending sale under any other deed o}
trust or of any action or proceceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trusice.

NOTE: The Tiust Deed Act provides thot the husteo hercunder must be either an altorney,
business undee the laws of Oregon or if
agents oc branches, the United States of ony agency thereof, or on esctow agent licensed under QRS 676.505 10 696.585,

or savings and loun wussocialion wuthorized to do
pioperty of this slate, itls subsidiaties, alliliates,

who is on active member of the Oregon Stole Bor, o bank, trust company
he United Stotes, a nile insuronce company outhotized to insure title to real
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' The grantor covenants and agrees to and with the beneficiary aj-zd:(hose claiming under him, that he is law- ‘x
fully seized in fee simple of said described real property and "has a valid, unencumbered title thereto this

deed to be subordinate to any existing liens and or maximum lien of )

$400,000.00 dollars. _ i

i and that he will warrant and forever defend the same against all persons whomsoever.

@

! The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
i (a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

i This deed am?lics to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, e s,
X personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the conlext so requires, the masculine
dender includes the feminine and the ter, and the singul ber includes the plural.

» IN WITNESS WHEREOF, said grantor has hereunto set his hand y and year firw
(: * IMPORTANTY NfOTlCE: Delete, by lining out, whk'l;‘tvar warranty {a) or (b) is B /Q/| hotl L -
i licable: i 1ieahl . £101 At

i not app i ty {a) is and the is a creditor : A P ARy 4
. as such word is defined l'n the Truth-in-Lending Act and R _" ion Z, the BEN ARSHI
i+ beneficiary MUST comply with the Act and R gulation by making required

discl ; for this purp use St Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

/.
STATE OF OREGON, Count of Llangsr 7 Yss. -
This instrument was acknowledged before me on 2.&. /3 L’ , 19 7

1
i
i
|
This instrument was acknowledged Before me on 3 19, E"
'
t

N T i
HooaT B3y WV S I OfbEaenf...... SENAN: WELLINGTON e A %
E ¥ HOTARY PUBLIC - OREGON vy /// 7 /. SCE
i Wy chnnn NSEICEIND. 211647 N7 A ’é"%"" Lzt W i
f 1Y COMMISSION EAFIRES JAN, 19,7663 Notary Pablic for Oregon ||
! - My Commission expires bt 73 i

!
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REQUEST FOR FULL RECONVEYANCE i

To be used only when obligations havs baen pald. !
t

TO: ..o it L , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuant fo statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo . . .

DATED: . . BRSNS £

Beneficailry o V

De net lose er destray this Trust Deed OR THE NOTE which it secvres. Both must be delivered to !ﬁ{hc for H before yance will ba mode. 1

TRUST DEED | ‘ . ' SRATE OF OREGON,
B (FORM Ne. 831} ’ Coynty of
BTEVENS-NUESS LAV PUB. CO., PORTLAND, ORS. rﬁly that the Within "nstmment

SS.

Grantor SPACE RESERVED in book/reel/volume No. .........ce.... on

| . . . FOR . R -T-7- - R,
- RECORDER'S USE ment /microfilm/re

: Jr- o Record of Mortgages

Bemlid;ly : Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Willew V)il | se.

) fgpsg(d E . AM\ Ul\’ I'Q[ : 8y f‘f"‘ e I;m.:ty ;
e _Baren z2a, Ore 92625 -‘ T .

’ AY




- 9366
MTC No: 25583

EXHIBIT "A"
LEGAL DESCRIPTION

All the following described real property situated in Township 35
South, Range 12 East of the Willamette HMeridian, Klamath County,
Oregon.

Section 27: SE1/4 NE1/4

S1/2 N1/2 NE1/4; S1/2 NE1/4; SE1/4; SEiya NWi/4; SE1/4
SW1/4; NE1/4 SW1/4; lying East of the center of the main
channel of the Sycan River

Section :  All ~

Section * W1/2 W1/2 and all that portion of the NW1/4 NE1/4 and
B1/2 hvi1/4 lying Westerly of the Westerly right of vay
line of Indian Service Road S-65.

Section 26: W1/2 HW1/4; Wi/2 W1/2 SW1/4

Section 27: W1/2; N1/2 WE1/4; " N1/2 SE1/4; SW1/4 SE1/4; E1/2 SE1/4
SE1/4

Section : N1/2 NE1/4

Section : N1/2 NW1/4 NWL1/4; N1/2 S1/2 NW1/4 HW1/4,; SAVING AND
EXCEPTING a' tract of land situated in the NW1l/4 NW1/s4 of
Section 35 Township 35 South, Range 12 East of the

Willamette Meridian, more particularly described as
follows: :

Beginning at a 5/8 inch iron pin on the Northerly line of the of the
Godowa Springs Road, said point being North 11 degrees @2’ 24" Bast a
distance of 4422.31 feet from the iron bolt marking the Southwest
corner of said Section 35; thencé Noxth 58 degrees @8’ East along the
Northerly line of said road a distance of 225.00 feet to a 5/8 inch
iren pin; thence North 'a distance of 104.00 feet to a 5/8 inch iron
Pin in a fence line; thence South 82 degrees 18’ West along said fence
line a distance of 192.83 feet to a 5/8 inch iron; thence South a
distance of 196.95 feet, more or less, to the point of beginning. The
bearings of the above described tract of land are based on the survey
maps by Smith & Westvold, Enginecering & Surveying, as recorded in the
office of the Klamath County Surveyor on February 27, 1961, and
September 19, 1962, . g

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Wm, V. Hill Sr. the 30th day
of April AD,19_92 a_ 12:44 oclock _B_ M., and duly recorded in Vol. __ M92
of Mortgages on Page 9364
Evelyn Biehn = County Clerk
FEE $20.00 By \Q sentine A Vsotr kst




