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THIS TRUST DEED, made this
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as Grantor, UNTATN TITLE.COMPANY. OF. KLAMATH COUNTY

, as Trustee, and
_ROY.A. AND PAT.McKISSON.,. Husband and Wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

The East 490 feet of the S 1/2 of W 1/2 of Lot 14 in Section 7, Township
35 South , Range 7 East of the Willamette Meridian, Klamath County,
Oregon, EXCEPT THEREFROM a 15 foot road way off the South side thereof.

TOGETHER WITH a 1972 FLIWD HT Mobile Home Serial #S13178 which is-
situate on the real property described herein.

together with all and singular the t ts, heredi and appurt and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the
sum of .
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e e e TR e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .,..peri,.terms...of.,inote..u...,.........,,., e s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon: (c) join in any
" h A !

and repair; not to remove or b any build or imy thereon;
not to commit or permit any waste of said praperty.

2. To complete or restore promptly and in fgood and workmanlike
rmanner any huilding or improvement which may be constructed, damagded or
destroyed thereon, and pay when due all costs incurced therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary sa requesta, to
join in executing such linancing statements pursuant fo the ‘nitorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other hazards as gef neficiary may, ftom timeoto time require, in
o et ot fess than 3 FULL . iNSUTADLE. VAIUE' , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall Iail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness sccured hereby and in such order as heneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, insurarice premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hercinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be i diately due and payable with-

subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thercto,”” and the recitals therein ol any matters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in thia paragraph shall be not Jess than $5.

10. Upon any detault by grantor hereunder, beneliciary may at anvy
time without notice, either in person, by afdent or by a receiver ta be .
pointed by a court, and without refard ‘to the adequacy of any security for
the indcbtedness heteby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name suc or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the procerds of lire and other
insu. licies or comp tion or awards for any taking or damage of the
property, and the application or release thereol as alforesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indgbledne;s secured
hereby or in his performance ol any agreement hereunder, time bLeing of the
essence with respect to such payment and/or pertormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencficiary at his clection may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advettisernent and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of defauit
and his clection to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale. give
notice thereo! as then required by law and proceed to foreclose this frust deed
in the manner provided in ORS 86.735 to 86.795. i

13. Alter the trustee has commenced toreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. 1t the detault consists of a lailure to pay, when due,
sums secur: by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of

out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 3 i

0 pay all costs, fees and expenses of this trust including the cost
of title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any stit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding cvidence of title and the heneliciary's or trustee's attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal ifrom any judgment or
decree of the trial court, drantor further agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustec’s nttor-
ney’'s feen on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i i in or d ti b ticiary shall have the
right, it it so_elects, to require that all or any portion of the manies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by Arantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the i bted:

a or trust deed. In any case, in addition to curing the delault or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed, as provided by law. The trustee may sell said praperty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 3o sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thercot. Any petson, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charge by trustee's
attarney, (2) (o the obligation secured by the trust deed. (1) to all persony
having recorded liens sulidvequent 1o the interest of the frustee in the trust
deed as their interests may appear in the order of their praovity and (4) the
surplus, it any, to the drantor or to his sucCessor in iniciest entuled to such
surplus.

16. Beneliciary may from time to time appoinl a sucCessor Or succes-
sors to any ftrustee named hercin or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment

nd substituti

being cured may be cured by tendering the performance requited under the
Blidats

secured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’'s request.

9. At any time and Irom time to time upon written request ol bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of {ull reconvey , lor lation), without aifecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

a shall be made by written instrument crecuted by bencficiary,
which, when recorded in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

Trustee accepts this trust when this deed, duly executed and
acknawledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which drantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Daed Act provides that the trusiee hereunder must be either on attorney,

or savings and loan association authorized to do b
property of this state, its subsidiaries,

usiness under the laws of Oregon or the United States,
affiliates, agents or bronches, the United States or any agency thereo!

who is an activa member of the Oregon State Bar, a bank, trust compony
. @ title insurance company authorized to Insure utle 10 reat
f, or on escrow agent licensed under ORS 696.505 1o 696.585.
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. The grantor covenants and agrees to and with the 'l;ez‘zeﬁciaty and those claiming under him, that he is law-
tully seized in fee simple of said described real. property. and has.a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan re
(a)* primarily for grantor’s personal, family or house
F} Py £ 2, i £ ado . 4 o -

> )

presented by the above described note and this trust deed are:
hold purposes (see Important Notice below),
; y Zon brert i

To=tr ured-p 4

oT DASHE.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, nd
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever th
gender includes the feminine and the ter, and the singul ber includes the plural,

IN WITN

istrators, ex s,
, including pledgee, of the contract
e context so requires, the masculine

ESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warrenty () or (b) Is
not applicable; if warranty (a) is opplicable ond the beneficlary is a creditor
os such word is defined in the Truth-in-Lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. /X.. 24 LA
v . NELETRY G Sipislggmiedéed before me on
by

This instrument was acknowledged before me on

by
as
of

T

N ‘-“
N
ofary Public for Oregon
My commission ﬁxpires Z//_%‘}; %’

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: .. vy Trustee
The undersigned is the legal owner and hold indebted,
trust deed have been fully paid and satistied. You hereby are directed, o
said trust deed or pursuant to statute, to ! all evid of i sscured by said trust deed (which are delivered to you
herewith together with aaid trust deed) and to reconvey, without warranty, to the parties dasignated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents £0 ... ... ..

socured by the foregoing trust deed. All sums secursd by said

DATED: ... ...

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE ‘which it sucures. Both must be deliversd to the trustes for

betore will be made.

TRUST IjEED : : ' STATE OF OREGON,

(FORM No. 881} County of .
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE, I wrﬁ’y that the within instmm"t
WILLIAM EUGENE MASSEY was received for record on the 3Qth. day
--1221Q@--FATR.-ORKS. BLVD.,.- #49 ..., of Apxil ... 19.92,
FATR ORKS, CA 95628 at ...3139._ o'clock ..EM., and recorded
SPACE RESERVED in book/reel/volume No.

ROY A. McKESSON and PAT fitfEdson roR 94 or as fee/file finstru-
--5174--MAPLE.. ROAD : RECORDER'S USE ment/microfilm/reception No.44325...,
VACAVILLE, CA 95688

. ) Record of Mortgages of said County.
P : ' Witness my hand and seal of
Beneticiary

NECMBRRY T County affixed.
MOUNTRER "It
OF KLAMATH COUNTY .Evelyn.Biehn,.County. Clerk..

NAME TITLE
.

? By@dz.dx,u.ﬁﬂ.uz,a«aée@ Deputy

L

Fee $15.00
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In Witness Whereof, the grantor has executed this instri
if a corporate grantor, it has caused its name to be signed and
< order of its board of directors. S .
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STATE OF O, . 3y ) _, A
County of ) s | v &

n'/J Fo) , b

19 92 ;
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o IVAJ.
. LOIS PAULINE COOK -

B REGON Coumy of ) ss.
ltcﬁ?r Oregau mﬁ”’”"‘lg ""‘"‘"’;”‘ was acknowledged before me this
LR e :

secre&ary of

B . corporation, on behalf of the corporation.
kom:y Pubhc for Owgon : '

(SEAL)
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day of . ,
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“file/reel ‘number .
: --Record of Deeds of said cobq

"3502 Hilyard Ave. . .

— Witness my hand and seal of Co '
D Klamath Falls, OR 976043j'~. of County
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MTC NO. 27553-HF -

EXHIBIT A
LEGAL DESCRIPTION

A parcel of land situated in Section 9, Township 39 South, Range 10 East of the

Willamette Meridian, Klamath County, Oregon, being more particularly described as
iollows:

Commencing at a 5/8 inch iron pin marking the Southeast corner of Lot 5, Block 2

"PINE GROVE RANCHETTES"” a duly platted and recorded subdivision; thence South 89
degrees 55’ 00” East 32.82 feet to the point of beginning for this description;

thence continuing South 89 degrees 55" 00" East 175.47 feet; thence South 00 degrees

08’ 00" West 200.00 feet; thence North 89 degrees 55’ 00” West 175.29 feet; thence
North 00 degrees 05’ 00" East 200 feet to the point of beginning.

ALSO INCLUDING a 1974 PARKW Mobile Home with Vehicle Identification Number
3468UX which is firmly attached to the property described above.

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Mountain Title Co, the 30th da
of April AD, 1992 5 _3:59 oclock _P__M., and duly recorded inVol. ___M92

of ___  _  Deeds _ on Page _9426
Evelyn Biehn ~ County Clerk
FEE $35.00 By Lo tee AN, 10 b,




