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THIS TRUST DEED, made this .
GMZ and VICKI L. GLMZ, Husband

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described_as:
Lots 18, 20, 21, Block 4, SUN FOREST ESTATES, TRACT 1080, according to the official plat
thereof on file in the office of the County Clerk of Kiamath County, Oregon.

TOGETHER WITH 1966 MOBILE HOME, LICENSE NUMBER X-114473

2310 036BC 13100 & 13200 AND 2310 0386CO 00500

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached. to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SEC

URING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of THIRTY FOUR THOUSAND - E1GHT HUNDRED - AND- 00/100 - el %($34,800400- )

. . RN ...........Dollars, with interest thereon according to the ferms of a promissory
note of even date herewith, payable to beneliciaé{lﬁr er and mad, grantor, the final payment of principal and interest hereof, it
AR Mo o ’

not sooner paid, to be due and payable 0 N JGF .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described properiy, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of tae maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the sccurity of this trust deed, grantor agrees: h R . L

1. To protect, preserve and maintain said property in good condition granting any cascinent or craming any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
‘Mot to commit or permit any wasfe ol said property. thereol; (d) reconvey, without warranty. all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike ~ Arantee in ‘any reconveyance may be described
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thercof. Trustee’s lees for any of the

3. To comply with all laws, ordi regulati co . condi- services mentioned in this parajraph shall be not less than §5.
tions and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereundcer, beneliciary may at any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver 10 be an-
cial Code as the beneliciary may require and to pay lor filing same in the  pointed by a coutt, and without regard to the adequacy ol any security for
proper public olfice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agencies us may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the

4. To provide and continuausly maintain insurance on the buildings Jess costs and expenses of opcration and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciaty may lrom time to time require, in ficiary may determine.
an amount not less than § FULL IN§URABLEVALUE , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits. or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensition or awards for any taking or damage of the

e application or release thereol as aloresaid, shall not cure or

if the grantor shall lail lor any reason to procure any such _insumnce and~ to property, and th
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
pursuant_to such notice.

as the “person or persons

sarme,

tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the ‘same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreément hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneticiary  ocsonce with respect to such payment and/or performance, the beneficiary may
may determine, or at option ol beneliciciy the entire amount so collected, or  (ecjage all sums secured hieby immediately due and payable. In such an
any pact thereol, may be released to dranior. Such application or release shall ' cvent the beneficiary at his wlection may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in cquily as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or raay direct the trustee (o pursue any other right or

5. To keep said premiscs lree from construction liens and to pay all remedy, either at law or in equiry, \which the beneliciary may have. In the event
tases, assessmients and other charfes that may be levied or assessed upon of  yhe bemeliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property belaore any part ol such taxus, assessmients and other the trustee shall execute and cause (o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor 04 his election 1o sell the said described real property to satisty the obligation
to beneticiary; should the grantor lail to make payment of any taxes, assess-  cciied hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payahle by drantor, Leither 1o S ihereof as then required by law and proceed to loreclose this trust deed
by direct payment or by _providing beneficiary with funds with which to in the manner provided in ORS 66.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. After the trustes has commenced foreclosure by advertisement and
D e amount %o paid, with interest at the rate set forth in the note secured  safe, and at any time prior to 5 days belore ¢he date the trustee conducts the
hereby, fogether with the obligations described in paragraphs 6 and 7 of this 2310 the grantor or any other person so privileged by ORS 86.753, may cure
ey eed. shall be added to and become a part of the debt secured by this = (he default or defaults. 11 the delault consists of a lailure to pay. when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed. the default may be cured by paying the
covenants_hereof and lor such payments, with intesest a3 clcresaid, the prop- entire amount due at the vime of the cure other than such portion as would
oty hereinbelore described, as well as the grantor, shall be bound to the  not then be due had no Yelnult vecurred. Any other delault that is capable of
same extent that they are bound for the payment af the obl herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addifion to curing the default or
out notice, and the nonpayment thercol shall, at the option of the beneliciary,  defnults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secuted by this trust deed immediately due and payable and  nd expenses actually incureed in enforcing the obligation of the trust deed
constitute a breach ol this trust deed. . . . together with trustee’s and sttorney’s lees not exceeding the amounts provided

. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sule shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. ., . N be postponed as provided by law. The trustee may sell said property either
7.'To appear in and delend any action or proceeding purporting fo  in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder lor cash, payable at the time ol salc. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covensni of warranfy, express or im-
cluding evidence ot title and the beneliciary's or trustee’s attorney’s lees: the plied.
Grmount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, echaing the trustee, but including
fixed by the trial court and in the event ol an appeal lrom any judgment or the grantor and beneliciary, may purchase 3t the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee seils pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the tlusl;c and a reason;b'l:; ch;argt by trustee's
i . attarney, (2) to the obligation secured by the trust deed, (3) to all persons

It is mutually agreed 'ha", . hnving)ncorded liens subsequent to the ’intele;l of the trLsree in xh’: frust

8. In the event that any portion or all ol said property shall be taken  deec! as their interests may appear in the order of their priority and (4) the
under the right ol emi e or 4 1, beneliciary shall have the  surphu, il any, t~ the drantor or to his successor in interest entitled to such
right, if it so elects, fo require that all or any portion of the moniea payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneficiary munv from time o fime appoint @ suecessor o succes
to pay all reasonable costs, expenses and attorney’'s lees necessarily paid or sors to any trustee namez h snccessar trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appo.nius 7 comeerance 1o the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trstee. the latter shali be vested with all tile. powers and duties conterred
Btk in the trial and appellate courts. necessarily paid or incurred by bene- upon any trustee herein muned or appointed hereunder. Each such appointment
ficiary in such pr jings, and the bal. applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortgade records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situared, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor frustee.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trusire is not
endorsement (in case of full reconveyances, for cancellation), without allecting obligated fo notily any party hereto of pending sale under any ot deed of
the liability ol any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which granfor, beneliciary or trusfee
(a) consent to the making ol any map or plat of said property; (b} join in shall be a parfy unless such action or proceeding is brought by trusice.

‘he recitals in the deed of any mattess i fact shall be conclusive proc.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active mevber of the Cregan State Bar, © bank, trust company
or savings uand loon association avthorized 1o do business under the laws of Oregon or the Umited States u tiths wnsurance company autharized 1o imwre title to real
property of this state, its subsidiunes, affiliotes, agents or branches, the United States of any agency theteof, o ar escrew wgent hiented under O3 858333 v oV 58
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Covenants, Conditions, Restrictions, and easements

i
' fully seized in fee simple of said described real property and has a v
! of record.

and that he will warrant and forever defend the same against all persons whomsoever.

H The grantor warrants that the proceeds of the loan represented by
(a): primarily for grantor's personal, family or household purposes

(see Important Notice below),
1> e

EUF T 4 L 2 RS RTSBIFF oS

This deed applies to, inures to the benefit of and binds all parties hereto,
personal representatives, successors and assigns, The term beneliciary shall mean
secured hereby, whether or not named as a benelficiary
Sender i

herein. In construing this deed and whenever the
Iudes the femini,

and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a} is applicable and the beneticiary is a creditor
as such word is defined in the Truth-In-Lending Act and Ragulation Z, the
beneficiary MUSY comply with the Act and Regulati b king required
disclosures; for this purposs use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is net required, disregard this notice.

STATE OF OREGON, County of ..~ Deschutes
This instrument was acknowlédged beiore me on .-
GLMZ

bylLEQ A. GMZ VICKI L.

The grantor covenants and agrees to and with the beneficiary and those claiming under him,

that he is law-

&lid, unencumbered title thereto except

the above described note and this trust deed are:
T SRR AT AR FREE
their heirs, legatees, devisees, administrators. execurors,

the holder and owner, including pledgee. of the contract
context so requires, the masculine

nd year first above written.

by

as

of

expires ...« 12—

targr Public for Oregon
1393

REQUEST FOR FULL RECONVEYAN(Y
To be vied only when obligotions have buen poid.

i CACTORVIENPPN. | TSR T , Trustee

i The undersigned is the legal owner and holder of all indebtedness secured by
i trust deed have been fully paid and satistied. You hereby are directed, on
i said trust deed or pursuant to statut , fo ! all evid of i
|

herewith together with said trust deed) and to reconvey, without warranty, (s

estate now held by you under the same. Mail reconveyance and documents to

the foregoing trust deed

dabiadl

DATED: ..

De not loss or destroy this Trust Deed OR THE NOTE which it secures. Both mvst be delivered tu the trustes for {lation baefors

. All sums secured by said

payment fo you of any sums owing to you under the terms of
secured by said trust deed (‘which are delivered to you
the parties designated by the terms of said trust deed the

Beneficiary

yance will be made.

TRUST DEED

(FORM No. 681) County of

STATE OF OCREGON,

}ss.

Klamath

STEVENS.NESS LAW PUB, CO.. PORTLAND. ORG&,

I certify that the within instrument

AFTER RECORDING RETURN TO

BEND TITLE COMPANY
i| PO BOX 4325

! SUNRIVER, OR 97707
' S810957CN

.. Fee $15.00

e e e of May 19..92
' VICKi L. GLMZ at .3 . o'clock A__M., and recorded
o e G SPACE RESERVED in book/reel/volume No. . M92. . on
| ARNOLD L. KNICK FOR page... 9636 or as fee/file/instru-
"""""""""""""""""""""""""""""""""""""" ; RECORDER'S USE ment/microfilm/reception No. 44423,
FERNE H. KNICK | Record of Mortgages of said County.
S10957CNB,,,,,1,C,,,Y Witness my hand and seal of

County affixed.

....... Evelyn.Biehn.,..County.Clexk..

NAME TITLE

BWMMMeputy




