- FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contalned hereln; (2) Payment of the principal sum with interest thereon at the agreed rate in
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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION %A&Fgmﬁl#gsgg TAHNED‘I!FP:I}EJ;‘%; SEGNB ACCOUNT NUMBER
April 30, 1992 May 5, 1992 405608
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES () parrell L. Walters Age:
ADDRESS: 1070 NW Bond Suite 204 |@ Valerie G. Walters Age:
ciTY: Bend, OR 97701 ADDRESS: HC 30 Box 90
NAME OF TRUSTEE: Aspen Title & Escrow [CITY: Chemult, OR 97731

(=2} :
Together with all bulidings and Improvements now o hereafter erected thereon and heating, lighting, plumbing, gas, electrc, ventiating, refrigerating and alr-conditioning equipment used in

o
::_-The above descriped real property I8 not currenty used tor agricultural, timber or grazing purposes.

[~ 5%
O HAVE AND TO HOLD sald land and premises, with all the rights, priviieges and appurtenances thereto belonging to trustee and his helrg, executors, administraters, SUCCESSOrs and
=

=»—continuance of defauit hereunder, and during continuance of such default authorizing Beneficlary to enter upon sald premises and/or to coliect and enforce the same without regard 10

“

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, it more than ona) for the purpose of securing the payment i1 a Promissory Nots of even date in the principal sum of
$ 6539.15 trom Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to T ustee In trust, with power of sale, the following described

property situated in the Stata of Oregon, County of_Klamath .

Lot 5, Block 4, NORTH BEAVER MARSH, in the County of Klamath, State of Oregon.

connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above described, all of which s referrad to herelnafior as the “premises”.

assigns, upon e trusts and for the uses and purpases following and none o!her\./

Grantor aiso assigns o Baneficlary all rents, Issues and profits of sald premises, reserving the right to coflect and use the same with or without taking possession of the premises, dudng

adequacy of any security for the Indebledness heraby secured by any lawful means.

‘accordance with the tarms and condltons of the above mentioned Promissory Note exacuted by the Grantor In favor of te Beneficiary, reference to which Is hereby made, untll pald In full
at or before maturity, or as extended or rescheduled; (3) Payment of any additonal amounts, with Interest thereon at the agread rate, as may be hereater loaned by Bensficiary to Grantor
in connection with any renewal or refinancing, but the Benaficlary shall not be obligated to make any additional loan(s) In any amount; (4) The payment of any money that may be advanced
by the Beneficiary to Grantor or 10 third partles, with interest thareon at the agreed rate, where any 'such advances are made to protect the security or In accordance with the covenants of

this Deed of Trust.

All pgyments made by Grantor(s) on the obligation secured by this Deed of Trust shail be applied In the fallowing order:
FIRST: To the payment of taxes and assessments that may be tevied and assessed against sald premises, insurance premiums, repalrs, and alf other charges and expenses
agreed 10 be paid by the Grantor(s).
SECOND: To the payment of the Interest due on sajd loan.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S}) COVENANTS AND AGREES: (1) to keep sald premises insured In Beneficlary's tavor against fire and such other casualties as
the Beneficiary may specily, up to the tull valua of all Improvements for the protection of Beneficiary in such manner, in such amounts, and In such companies as Benefidary may from tme
to time apprave, and to keep the palicies therelor, properly endorsed, on deposit with Beneficlary and that loss proceeds {less expenses of collection) shall, at Beneficiary's option, be
applied on sald indedtedness, whether due or not, or 1o the restoration ot sald improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings 1o
foreciose this Deed of Trust. In the event of Foreclosure, all rights of the Grantor In Insurance policies then in force ghall pass to the purchaser at the foreciosure sale. (2) To pay when
due all taxes, llens(including any prior Trust Deeds or Mortgages and assessmants that may aceue against the above described premises, or any par thereof, or upon the deb: secured
hereby, or upon the interest of Banefictary In sald premises or In sald debt, and procure and deliver 10 Baneficlary ten {10) days before the day fixed by law for the first interest or penalty
accrue thereon, the official recslpt of the proper officer showing payment of all such taxes and assassments. (3) in the event of detault by Grantar{s) under Paragraphs 1 or 2 abave,
Beneficiary, at its option {whether electing to deciare the whole indebtednass secured hereby due and collectible or not), may (a) eftect the Insurance above provided for and pay the
reasonable premiums and charges therefor; {b) pay all sald taxes, llens and assassments without determining the validity thereof; and {c) such disbursements shali be added to the unpaid
balance of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. {4) To keep the bulldings and other Improvements now existing
or hereafter erected in good condltion and repalr, not to commit or suffer any waste or any use of sald premises contrary 10 restrictions of record or contrary to laws, ordinances or
regulations of the proper public autharity, and to permit Beneficlary to enter at all reasonable times for the purpose of inspecting the premises, 10 complete within ane hundred elghty days
or restore promptly and In a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all clalms for labor performed
and materals fumnished therefor. (5} That he will pay, prompty, the Indebtadness secured hereby in full compliance with the terms of sald Promissory Note and this Deed or Trust and that
thé time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or attecting the personal llabliity of any person for the payment of sald Incebtedness of the Hlen of this Instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remalning unpald, and no change in the ownership of sald premises shall reloase, reduce or otherwise affect any such personal
llability or the lien heraby created. (8) That he Is selzed of the premises In fee simple and has good and lawfut ight to convey the same; and that he does hereby forever warrant and will
forever delend the tile and possassion ther “of against the lawful claims of any and all persons whatsoever.

{T 1S MUTUALLY AGREED THAT: (1) It the sald Grantor(s) shall fali or neglect to pay Instaliments on sald Promissory Note as the same may herealter bacome due, or upon default in the
performanice of any agresment hereunder, or upon sale or other disposition of the premises b’ Grantor(s), or should ary action of procesding be tied In any court to enforce any fien on,
cdalm agalnst of Interestin the premises, then all sums owling by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall Immediatety
become due and payable at the option of the Benefidiary on the application of the Baneficiary or assignee, or any other person who may be entiled 10 the monles due thereon. In the event
of such default, Beneficiary may execute or cause Trustes to execute a written Notice of Default and of Election To Cause Sald Property To Be Soid to satisfy the obligations hereo!, and
Trustee shalt fiie such notloe for record In each county wherein sald property or some part or parcel thereof Is situated. Beneficiary also shall deposi with Trustes, the Promissory Note
and alf documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and glve notica thereo! as required by law.

(2) Whenever alior a portion of any obligation secured by this Trust Deed has became due by reason of a default of any part of that obligation, including taxes, assessments, premiums for
Insurance or advances made by & Benefidary In accordance with the terms of the Trust Deed, the Grantar or his successor In Interest in the trust property, or any part ot It, any Benefidary
under a subordinate Trust Deed or any parson having a subordinate ilen or encumbrance of record on the property, at any time prior 1o the tme and date set by the Trustee for the
Trustea's sale if the power of sale thereln Is to be exercised, may pay to the Beneficiary or his successor In interest, respectively, @ ene amount then due under the terms of the Trust
Doed and the obligation secured thereby {Including costs and expenses actually Incurred In enforcing the terms of the obigasons and Trustee's and Atomey's fees actually incurred it
allowed by taw) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default. A%er payment of this amount, &l proceedings had
or Instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligasions and Trust Deed shall be reinstated and shall remain In force the same as f no accelergtion

had occurted.

(3) Atter the lapse of such time as may then be required by law follow!ng the recordation of sald Notice ot Default, and Notice of Default and Notice of Sale having been given as then
required by law, Trustee, withcut demand on Grantor(s), shall sell sald property on the date and at the ime and place designated In sald Notice of Sa'e at public aucton 1o the highest
bidder, the purchase price payabile In lawful money of the United States at the tme of sale, The person corducting the sale may, for any cause he deems expedient, postpone s same
from time to tme untl itshall be onmpleted and, In every such case, notice of postponement shall be given by pubilc deciaration thereof by such parson at the time and place last appointed
for the sale; provided, if the sae 13 postponed for longer than one day beyond the day destgnated in the Notice of Sale, notice thereo! shali be given In the same manner as the original
Notice of Sale. Trustee shall execute and dellver 1o the purchaser lts Dead conveylng said proparty SO sold, but without any covenant of warranty, express or impiied. The recials in the
Deed of any matters or facts sha'l be conclusive proof of the truthfuiness thereof. Any person, including Beneficiary, may bid at the sale.

s of the sale to payment of {1} the costs and expenses of exercising the power of sale and of the sale, Including the payment ot the Trustee's and ATOMey's
Trustee's Deed:; (3) all other sums securad hereby; and (4) the remainder, if any, to the
Clerk of the County in which the sale took hlace.

Trustee shall apply the proceed:
fees; (2) cost of any evidence of tite procured In connection with such sale and revenue stamps ont
person of parsons legally entided thereto, or the Trustee, in lts discretion, may depasit the balance of such proceeds with the County
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{4) Grantor(s) agreas 1o 81 p lon of the herelnabove d dp to the Purchaser at the aforesald sale, In the event such possassion has not praviously been
surrendered by Grantor(s). :

(5) Beneficiary may appoint a successor trustee at any time by I'Illn%for recording in the office of the County Recorder of each county in which sald or some part thereot is
situated a Substitution of Trustes. From the time the substitution If

led for record, the new Trustee shall succeed to ali the powers, duties, authordty and title of the Trustee named
mom or of any successor Trustee. Each such substitution shall be executed and acknowledged, and notice thereof shall be given and proot thereot made, In the manner provided by

{8) Upon payment in full by sald Grantor(s) of his indebtedness hereunder, Trustes shall reconvey to sald Trustor(s) the above-described premi ding to law.

[3]

(Qihould sald property or any part thereaf ba taken by reason of any public Improvemant or condemnation rroceodln , Beneficiary shall be entitied to all compensation, awards, and
other payments or rells! therefor, to the extent necessary to liquidate the unpald balance, Including accrued Interest, of the obligation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or dispose of sald proparty, or any part thereof, without the written consent of Beneficiary being first had and obtalned, then Beneficiary shall
have the right, at its option, to deciare all sums secured hereby forthwith due and payable.

(8) Notwithstanding anvthing In this Deed of Trust or tre Promissary Note secured hereby to the contrary, neither this Deed of Trust nor sald Promissory Note shall be deemed to
impase on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enfarceable; and any provision to the contrary shall be of no force or effect.
(10) All Grantors shalt be jolntly and severally llable for fulfiliment of their covenants and agreements hereln contalned, and all provisions of this Deed of Trust shall inure to and be
binding upon the helrs, executors, administrators, successors, grantees, [essees and assigns of the parties hereto respectively. Any reference In this Deed of Trust of the singuiar
shall be construed as plural where approprate. Any Grantor who co-signs this Deed of Trust but does not execute the Note: (a) I8 co-signing this Deed of Trust only to grant and

conve& that Grantor's interest In the property under the terms of this Deed of Trust; (b) Is not persanally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that

Baene! and any other Grantor or signer of sald Promissory Note may agree to extend, modity, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's consent.

(11) Invalidity or unenforceabllity of any provisions herein shall not attect the valldity and enforceabllity of any other provisions.

(12) Trustee acoepts this Trust when this Deed of Trust, duly executed and acknowiedged, Is made a public record as provided by iaw. Trustee Is not obligated to notlity any party
herato of pending sale under any other Deed of Trust or o any action or proceeding In which Grantor(s), Beneficlary, or Trustes shall be a party, unless brought by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Notice of Defauit and of any Notice of Sale hereunder be malled to him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date April 30, 1992

Signed, sealed and delivered in the presence of:
Qurwtt 2 Wtz

Witness Grantor-Boower

Vplenin o 2ballers)s °

Witness Grantor-Borrower o ":1 \-i < ‘_
i Countyof _ Klamath S
I '."—{‘.a, ..'.ff':
On this __ 30th day of _Aprij , 19_92 , personally appreared " the. above' named
Darrell I.. Walters and__Valerie G. Walters and acknowledged the foregoing
instrumenttobe _their voluntgry act and deed. e

Before me: W
(SEAL) My commission expires 7 6
otary Public for Oregon 7 77
REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated
The undersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. Al sums secured by said Deed of Trusthave been pald, and you
are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, se ured by sald Deed
of Trust, delivered to you herewith and to reconvey, withaut warranty, to the parties designated by the terms of said Deed of Trust, the estate now “ield by you under
the name.
Mail Reconveyance to:
By
By
Do notlose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance wiit be made.
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