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THIS TRUST DEED, made this

, , between
KATHLEEN K. LONG

.y

as Beneficiary,

WITNESSETH: L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the "pro'peri .
Klamath County, Oregon, described as:

Legal Description : Lot 63, Pleasant Homes Tract 2, Klamath County,
Klamath Falls, State of Oregon.
k%%Continued: As if Option Agreement is just like

Commonly known as: 5462 Cottage Ave., Klamath Falls, Ore. \
1
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a promissory Note. &) i

Option value of Thirty-Nine Thousand Dollars, ($39,000.00) as stated in
erest (12%) per annum until ex]—
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafte
tion with said real estate.

1\

r attached to.or:used in connec-

WHEREAS, optionor has, for Three-Thousand Dollars, ($3,000.00) and other
bod and valuable considerations, obligated herself to the Optionee to deliver
dbe simple title on a certain parcel of real estate, legally described abovel,
‘;E’hich obligation is evidenced by Optionee's Option agreement of SVen q)atea here-
ith, attached hereto and by referance made a part hereof} which/l\.ﬁlass aevealuéi of
Thirty-Nine Thousand Dollars, ($ 39,000.00),as stated in Ontion Aqreement—**’i*

To protect the security of this trust déed, gidntor agrees: -~ T T T ent e

1. To protect, p-eserve and maintain said property in good condition granting any casement or creating any restriction thereon: (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge

not to commit or permit any waste of said property. theceol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the ‘“‘person or per:ons

manner any building or improvement which may be constructed, damaged or legally enh'lled thereto,” and the recitals therein of any malters or facts shall

destroyed thereon, and pay when due all costs incurred theselor. be conclusive prool of the truthtulness thereof. Trustee's lees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; it the beneliciary so requests, to 10, Upon any delault by frantor

hereunder, beneliciary may at any
join in executing such financing staternents pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Kal Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and withcut regard to the adequacy ol any security for
proper public ollice or oflices, as well as the cost of all lien searches made  the indebtedness hereby cecured, enter upon and take possession of said prop-
by liling ollicers or searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insura on the building less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises adainst loss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ticiary may determine,
an amount not less than U RPN, , written in 11. The entering upon and taking possession of said property, the
ies acceptable to the b jary, with loss payable to the latter; all collection of such rents, issues and prolits. or the proceeds of tire and other
policies ol insurance <hall be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage ol the
il the grantor shall fail lor any reason to procure any such insurance and to praperty, and the application or release thereot as alorrsaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the cxpira- waive any delault or notice of delault hercunder or invaiidate any act done
tion ol any policy of imurance now or herealter placed on said buildings, pursuant to such notice.
the heneliciary may procure the same at grantor's expense. The amount 12. Upon default by Arantor in payment of any indebtedness secured
collected under any fice or other insurance policy may be applied by beneli-  parohy or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  cssence with respect to such payment andfor perlormance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or . d hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the ben . is ; ced (o foreclose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a mort N y to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
s PTo keep said premises Iree lrom construction liens and 1o pay all r
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i remedy, either at law or in equity, which the beneliciary may have. In the event
e ol Sk U S o TR G b i
¢ erty D¢ any , asse $ 7 cause to be recorded his written natice of default
charges become past due or delinquent and promptly delive- .cceipts therelor H : id ‘:iesuibed real property to satisly the oblifation
fo beneticiary; should the grantor lail to make payment of any taxes, assess-  gecyred hereby whereupon the trustee shall fix the time and place of sale, give
g’"‘:,’,- i’;’""‘"ce p‘rzmiugls. li’"’.d‘?'QO'{”” lcf'f"g" 7’.‘:1’_""";’” :Y Afﬁlnlo’ii.eti"h:’ notice thereol as then required by Jaw and proceed to foreclose this trust deed
y direct payment or by provi i eneficiary wi unds wi whic o B i i 6.735 to 86.795.
make such payment, beneliciary may, at_its option, make payment thereof, " the n;g?n;?tf:ot‘:ge:jr;:reoeRhsnfcar:lma:crd ‘Toreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gule, and at any time prior fo 5 days belore the date the trustce conducts the
hereby, tofether with the obligations described in paragdraphs 6 and 7 ol this ale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part ol the debt secured Ly this  {he delault or delauits. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising {rom breach ol. any of the sums secured by the trust deed, delault may be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- enfire amount due at the time o than such portion as would
erty hereinbefore ‘described, as well as the grantor, shall be bound to the mot then be due had no de i
same extent that they are bound lor the payment of the obligation herein being cured may be cured by
described, and all such payments shall be immediately due and pnyable.u'nh- obligation or trust deed. In any case,
out notice, and the nonpayment thereof shall, at the option of the beneticiary, Jetaults, the person elfecting the cure shall pay t
render all sums secuted by this teust deed immediately due and payable and  gnd expenses actually incurred in enforcing the obligation of the trust deed
constitute -‘_"_;";‘I‘l'i" 1011 ‘é’:;:""'-;’e‘f;“;‘:a expenses of this trust including the cost fodether with trustee’s and attorney’s fees not exceeding the amounts provided
a 33, g ! by law.
of title search as well as the other costs and expenses of the trustee mcurrc'd ¥ faw 14. Otherwise, the sale shall be held on the date and at the time and
in conneclion.wilh or in enlorcing this obligation and trustee’'s and attorney’s place designated in the notice ol sale or the time to which said sale may
tees ncf;a!lyon:’c:";rrl- i and detend any action or proceeding purporting fo be poslponed' as provided l;y law. ,The (I;ua}:v;‘ m:n' ;':u said Ipropeny elirhc;
. pe. i M in one parcel or_ in separate parcels and sha se e parcel or parcels a
allect the security rights or powers of beneliciary or trustee; and in any suit,  auction %o the highest idder Hor cash, payable at the e of vale Trustee
action qtr ;er::;dir;g in (;V"I;Choflheml'gfn(;iw‘;ﬂ!roOznffu;;;'ﬁcg;zy :rfé’ez:pe':ﬂ:ldl;é sﬁall delivir to lhe’dpuécftmsc;”irs deed in lorm ;15 required tb)- law conveying
any suit for e eclosure £ ed, 'y % g A - the property so sold, but wi hout any covenant or warranty, express or im-
cluding evidence of_title and the beneficiary’s or trustee’s attorney' s fees; the plied. The ,),c,'my, in the deed of any );,,_.m,,s of fact shall be mnf,usi\.(. proot
amount of attorney’s tees mentioned in this paragraph 7 in all cases shall be of the truthiulness thercol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. .
15 i

decree of the trial court, grantor further agrees to pay Such sun as the ap- " When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneticiary's "or trustee’s atfor- shall apply the procecds of sale to payment of (1) the expenses o Ysale, in-
ney’'s lees on such appreal. N cluding rhezcompe;sa(igt"{ ol the trual(ef b:mdh.'l rvamn‘-;bcl‘; charge byl trustee’s

H . attorney. (2) to fhe o idation secure v the trust deed. (J3) to all persons

It is mutually agreed-,h-a“. . having recorded liens subsequent fo the interest ol ths truxee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domain or condemnation, beneliciary shall have the surplus, il any, fo the grantor or to his successor in interest entitled to such
right, il it so elects. to require that all or any portion ol the monies payable surplus. N
as compensation lor such taking, which are in excess of the amount required 16. Beneficiary mav from tme to nme 2ppaint A suCCessor Of sucge-
to pay all reasanable costs, expenses and attorney’s lees necessarily paid or ors to anv trustee named Rerein rh am suNCessdr frusfee appointed kere
incurred by drantor in such proceedings, shall be paid to beneliciary and under. Upon such convesance 1o the successor
applied by it hirst upon any reasonable costs and eipenses and attorney’s lees, trustee, the lattec shall be vested with all tile. powers and duties conierred
both in the trial and appellate courts, necessarily paid or incurre by henes vpon any trustee heremn rarred or appomnted hercunder. Each such appointimnent
liciary in such preceedings, and the balance applied upon the indebtedress and substitution shall be made by wutten instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expuase, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such imiruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary's rtquest. of the successor trustec.

9. At any time and from timg to tizne upon written request of bene- 17, Trustee accepts this trust when this deed. duly erecuted and
liciary, payment ol its lees and pu-sepm!io'n of this deed and the note for acknowledged is made a public record as provided by law. Trustee ix not
endorsement (in case of lull reconveyances, for cancellation), without allecting obligated to notity any parly hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or oi any astion of proceeding in which drantor, beneficiary ar Isuree
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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MOTE: The Trust Deed Act provides that the trustee hereur der must be cither an oitorney, who is an_active member of the Oregon State Bar, o benk, frust €oTESTY
or savings and leon association aulhorized to do business under the lows of Otegon or the United States, o title insuronce compony authorized 1o insure ¢t
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any ogency theteof, or an escrow agent licensed wnder ORS &98.573
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same afainst all per§fpns whmBsoev T. .
B) Continued from front side, page -I-. the Trust Deed ‘and Option Agreement

shall continue to accrue Interest at(12%) Twelve percent Interest per annum
until satisfied.

€C) 1In this instrument, in referance to the terms . ++.., Optignor 'aﬁq Optio
shall be synomymous with Borrower and Lender respectively whereulaph tErms
shall appéar. .

v,

The grantor warrants that the proceeds of the loan represented by the above described note and this ¢
(a)* primarily Ior_ grantor’s personal, family or household purposes (see Important Notice below ),
- or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs. le
personal representatives, successors and assigns. The term beneficiary shall mean the holder an
secured hereby, whether or not named as a beneficiary herein. In construing this deed and w.
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hsnd the day and year first above written.

gatees, devisees, adm:"nistrators, executors,
d owner, including pledgee, of the coniract
henever the context so requires, the masculine

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the benefici ry is a creditor
as such word is defined in the Truth-in-lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regulation b king required
disclosures; for this Purposo use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of lacksont )ss.

o B This instrument wa cknowledged before me on ... Izl/&'/({"/‘ \?}, 19i) ,
e S Te s by Hinlec i K Cong

by .
. IR ." sl as
ot .'. . -¢ oi

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
TO: . ... e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on Payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all id of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ... .. ...

DATED: S ety 19

De not lose or destroy this Trust Desd OR THE NOTE which it sacures. Both must be delivered 1o the trustee for Hation befors y will be made.

P
oy

TRUST DEED | STATE OF OREGON,
(FORM No. a81} Countyof ......... Xlamath. ...
STEVENS.NESS LAW PUS. CO., PORTLAND. ORE. I cettify that the within instmment
was received for record on the4th....day .
&0)\ ....... w") .................... of Mav s 19“9.'2."’

| \M ey (&e . Q’]SO( ‘ at .3:20.. o'clock ..M., and recorded

SPACE RESERVED in book/reel/volume No. ...on
FOR page ....... 9864 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 44436,
Record of Mortgages of said County.
o . Witness my hand and seal of
Beneficiary

v 1}70 - Ugg County affixed.
Qobn"Ba Tz 4 R et “Brellfbart
l » 0?60’# (-’ 8’1 8 . I\ NAME -~ TITLE
 MEDEBRD OF 9750/ BYuiliee Iitstbordiie Deputy

o f Fee $15.00 | a s

Ss.

\ Grantor {;

Evelyn Biehn, County Clerk

nee




