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TRUST DEED

. 19 92 . vetween

THIS TRUST DEED. made this 24 day of __April

EHLL_LLE_._HQDQE_&_MJ__LMDGE

AN ESTATE IN FEE SIMPLE AS TENANTS BY THE
Jerence J. Hammons, Attorne

as Grantor,

ENTIRETY .
y at Law, State of Oregon . 2 Trustee. and

WMMmmLm_ALMUL
as Beneficiary.

WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys 10 trustee in trust
- in Kl AMA TH County, Oregon, described as:

with power of sale, the property

LOT 12 OF SUMMERS HEIGHTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
. IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

AKA: 5304 HILLDALE KLAMATH FALLS, OR 87603

together with ail and singular the tenements, hereditaments andappurtenances and all other rights thereunto belonging of in 3Nywise now of
nereafter sppertaining, and the rents. iSSues and profits thereot and all fixtures now of hereafter attached to of used in corneclion with sa:d

real estate.
FOR THE PURPOSE OF SECURNG PERFORMANCE of each agreement

of grantor comained and payment of 1the

~—
~ sumof Eig nd 0/100s
) Dollars. with interest thereon accorang 10 the terms of a
i o promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal
:';:‘: and interest hereof, if not sooner paid, 10 be due and payable May . 1907 .
* - The date of maturity of the debt secured by this instrument iS the aate, stated above. on which the final instanment of sa:id note
. becomes due and payable. In the event the within described property, of any part thereot, or any interest therein is sold. agreed 1o be sold,
L conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary. then, at the
’ peneficiary’s option, all obligations secured by this instrument, irrespactive of the matwrity gates expressed there:n, of nerein, Shail becoms
—— immediately due and payable.
oz The shevs described real preperlyis not ourrently vsed for agrisultural, Uimber o pazing prpoesss.
. - To protect the securily of this trust deed, grantor agreest any mIp or Diat Of $3i0 Droperty. (D} jawm wa QraaliAg v altement o Cresting any
~.1 4. To protect preserve and maintain §aid praperly in GOOG COAJAION ana r@atriction thareon; (¢} ;O & MRy Su L o othar ag attactag tha
f - rapai; pot 1o ramove Of demolish say DwilQing oF mprovement thereon, aot to conmit dead Or the lien OFf CAMOS thereof, (B rECOMvEy. WAROUW wirranty, »l or aay part
;: ’ or perma any watte of sa:d property. of the proparty. The Qrantee & ady recomveyince miy be cescrided az the persoa

2. 1o complete or retore promoptiy ad ia 00d aRd workmaalite manner
any Duiltging of improvemest which miy be constructed. damaged of dsntroyed
theraon, and Diy when Gue all costs incurred th ..

3. 1o compty wan i laws. Ordadnce reguistions, covemants, candtiont
ang ematrigtions affecting 3aid property; il the bessficiary 10 requests, 10 joi in
ezecUing TuCh TIRAACING statemants purtuas 1o the Umform Commercial Cods as the
may raquire and to pay tor tiag same i the Droper pudlic office of
a3 the cost of 8l Lign searches made Dy Fihing officers ar searching

or Darions lagaity eatated thareto,  3ad the reckals theren of any matters of fXXT
shall be Goncluave proot of the truthtulaess thereot Trurtes 1 fees for aay of
the ServICeT MEMIOREd & TRIE DIrAQraph thatl not De less than 36

10 Upos any Gefauvit Dy gramor nereuscer. Danshicidry may B bay timg
wANOUt MOLICE, AN 1 DErIOA, Dy agem or Dy 8 racanwer to be appoMed by 2
Cout, IAG wAROUE feperd 10 the adequacy Of ay securdy tor the masbieorers
hereby 1SCUred. ester upoA and tile o on of 1@ property of ay Dart
thareol, A A3 Owh AMRE Jue Of Otharw.«s collect tRG reME. 18IUAS AD DIOTAS,

encien may De deamded de 8 By the Dene v welyging thots past dus aad uADRIE NG DDl the ame. lass COrts MG SxDeRtes
4 To provide and comiavoumly MIIMAIR INBUFARCE OR The Dusldings Raw of of operation sad g 0 atoragy 3 fesr UPOR Ay
ctad on the 1aid premites & ot 1088 OF GAmage Dy e NG Juch INGEDIEUNIE TECUIE] NeTEDY. 8AD A sueh order 3t Dene ary y Getermwme
b o t 1% fram time 10 time requirs, in an amount not 11, The sserag upOs 280 13WRQ DOINEITOR of 1@ proparty, the
ravar v rE3G 00 :

wrten  in COmDanIaN
; Ml policies of nsurance

cotlection of TuCh rEMa, (11uel a8 Drafdl, or the procaeds ot twe and Other

acceptable to the beneficiary, wah 1008 Dayibie to the ! Inturance Policias OF COMDEA

¢hall De Galiveras 10 the beneficiary 33 1008 4t ingureg;
any 1on to Drocurs any SUCh InSuUrIRCe g to delwar 33id policiss to the
peneliciary 3t least fiteen Cays prior to the sxpwation of any policy Of iasurance
agw OF haredfter placed oA 13id Dusldinge, th angliciary may procure the 1ame ”
Qramtor’ s expenie. Tne amount collgcted under any tirg or ot ingurance palicy may
be s001ing Dy benaficidry upoa sny indebtednasy 18cured heraby and in Juch arder as
teneticiary may determing, o7 2t option of beasliciary the antire amount 30 coliacted
or sny Dart thersof, may D8 relenind 1o grantor Such spplication ar rel 9 1hall not
cure waive day aefauil or Actice of cafauit hareusder or iavalidste any act done
pursuint T 3uUCH ACTICS.

5 To keep 34id Dremises fres from CONEtTUCYION 1igns and 10 DAy BN taxer.
8 smams an Other charges that may be levied or asterzsd upan of against said
proparty befors any part of fuch tazes. stsesimants aad othar chargee becoms part
Gue or Galiaguaest aad promptly deliver receipts therefor to bene! ety shoutd the
grantor fad to mate payment of any taxes, ingUranCe premi . liens of
othar CAArGEN Daysbie Dy gramor, sRher Dy diract Daymem or Dy proviging ba sty
with funds with which to maxe such paymest, beneficiary may. »® Ry option, maxe
pryment therecl, sad the amoumt o paid, wan iste at the rate set forth i the
note secured hareby. together wih the obligatioas ce bed i paragraphs & and 7
of this tryt! desd shatl De 3dded to and pecoms 4 part of the dedt secwred by this
trust Geed wihout warver of any vights ariging from Breach of any Of the covenaats
nergof and for Such Deyments, with e as aforsaaid. the property hereinbafore
Getcribad. 31 well &5 the grasor, sha Dousd 1o the same extest that thay ¥e
bound for the Daymant of the obligation he described, and uth peymants 1hall
e smmedistely dus and payable without & and the AONDIYMEnt thareof anail, at
the optios of the Dere render AVl Sums BecUTed by this trut desd

of the grastor shall fai tor

or awargs for asy fakimg or demage of tne
tharact aforerai@ shatl mot cure or
f3ult herausder Of 1avanidale asy MGt GOne

propsrly, and the spptication or
wave any dafauit or notice of
PuUrBVAAt to JuCh Actce

42 Upos delfauit by grastor puyment of any iadeDtedasis 1CWred
heredy Or v hiz pe af any Q! nersunder, the DeratiC iy may
dect Al tums secured heredy immediately Oue and Dayable IR TuCKh a4 Evest the
bensticiary 8t his Ctioh may Droceed to forsciole Thig trust 080 A aQuly 33 3
mortgage O GWact the trustes to foreciose this trust Geed Dy advertizemest agd
sate. IA the [atter avem the Denslficiary of the truil v €IACUIE g CRUSE tO
mis wrdten aotice OFf Oufewil ead Mu glection [0 S8l e K40
gescribecd sl property to 13tafy the obl1gation secured hereby wherauOon The
trustas shall tix the time snd Dlace of tHe. Qe ROtiCa thereo! as thas raQuwed
by lew an3 Drocesd to foreciote thit trust Geed & the masner Drovided w ORS
86 736 to 86.796.

13, After the trustes has ' oy at aagd
saie, 3nd B any time Deice to & gays before the Gate the TrUETee COAGUCTS the Ve,
the grestos or aay Other DerioA 16 prwdeges by DR 86 763, may Cure the
Sefauit or detauits. IF the defeuit coasusty ot 3 fadure 10 Doy, when Ous. 1uas
secured Dy the bust deed the defsvit miy De Curad Dy Divd the antwe amoust
Gue A the time Of the Curs OtheT Tham such portioa 3t woulQd A0t thes De Cue had
a0 gefsuit occurred. Any other gefault that 1 capedle of Dengy cuied w3y de
cuted by tendering the performasce reQuised us3er The OBl Of trust 0eead Is
amy case. in agdrion o C ring the gefeult or Gatauite. the Dercoa stfactug the
cure shait pay to tha Deeficia COtts 4G GIDEAINE JCtumiy acurrad
enforcing the obligstion of the trust Gesd together wan the trustes ¢ g Mtoragy o

Gue and DiyadIe dad consTALtE 3 Dreach of this tryst deed

6. To pay all costs. fess and expenids of this trust inciuding the cost of
tAle search 31 well 33 the other coits and ezpensss Of the trustee iacurred i
CONMECTIOn with OF W aAforcIng this ODIigation v trusles' s and aTIOTReY'S feoes
actuatiy Incurred.

7. Yo sppear 1n and Gefend any actioa or proc
the 18Curiy rigMs 07 DOwers of banefic ot trustes
proceediag n which the beneficisry of tros!
toraciosurs of thin deed to Py all coats ang expe
ang the Derelic 1 of trustes's antoraeys fee
mantsoned W this peragraph 7 w all ¢
ovent of a8 DM from any judgment
gt to pay such tum ar the appsliste court anail adjudge
beseficiary' s ar v & attorney & ey On SucCh apped.

1t 18 mutudl reed that:

© ia the event IRM ahy DOMiGA OF ait of 1813 prodarty ENall De talan vagar
he right of sminent doma or CONQEMARTION, DeaafiCiary SRall B ne nt, it & 30
scte. 10 require that all or ¥ny DOrtion Of the momies payabls s co ton for
MG, whiCh are h SRCOEE of the smouAt reQuWad 10 Py Mi re onable couts,
and attorney s ¢ aecatsarily paid of ingurred Dy Qrantor v guch
proceedigs. Shall De Paid 1o Deaelficiary and 10p!ied by # first UDOR any reasonadie
ang attorasy & feqs, DOtR % the trial ad appstiste cour
ascessarily Daid OF inCurred Dy Deaeficitry v guch proceadings, and the Dalance
a0ptiad vpon the indedlecress ¢ 9 heraby. WAG Qrantor agreer. Bt Hi Owh
e1panse, 10 13hE suCh actions ang & cute TUCh WEtrumants 83 IRAYN DO »RCALRAtY A
abtaaig suCh COMPERIAtIOR. Drompily upoh Benstcitry 3 raQUeIt
vy tims and from time o time uDOA writtea sequest of DenatiCriy.
Atation Of this desd aad the wote for encorzamant i
coze of full for J. without atfacting the 1aDidy of any
person for the Daymanst of the indedladnasy, trustes miy (8} coRsent to the makiag of

aing purparting to atfect
and in any qud, action of
. nciuding say suit for the
including evideace of tiie
the smoust Of attorney s fees
be fized Dy Ihe trist court and the
Qrastor furtner
asonsdle ar the

Srounder mu
ang 10as 31R0CH
state, A1 tudnidnr

braachas, the Undad Stater or

agonMs or

tuiles s & her an avorney,
oty yader the taws of Oregon or the unaed §
any agency N

fees ot the amoumts provided By law

14, Otner the 1ale thall be heid oa e cite » the time g place
degighates in The aotice of sale of the time to which 10,0 1¥e may be portpoasd
rovided Dy Yaw. The truites may el £33 PrODErty 4ANE! A DAS pacel or W
ate Parcels Snd IRAll sell tha pArcel of parcals at suction to the Nighart
bidder tor Cash, DIyadle M the time of 1ate. Truttae shatl delwer 10 e purchaaer
R Gued v form a8 regQuised Dy liw coaveyng tha pioperty $0 101 bt withowt
Shy COVEAMM OF wisrasty, @IDress or wmphed The rechais s the deed of ey
matters of Tact sRall De coAciviwe proof of the tnARfuingel) thateol Any Derida,
sxciuding the trustes, DUt ICIudiAg the grantor and DenefiCidry. may Durchire o
the 1sle

15 When trustee seiis Durauam o the powers Drovided herew. trustes
thail apply the proceeds of sae to b2 memt of (1) the sxpentet of sue. WCIUamg
the compensation of the trurtes and & adig CharQe Dy the trustes t wiorney.
(2) to the cbIigition s8cured Dy tha trust desd (Y 10 ait Der1ons Rivwy regorded
IubIequUEnt to ThE 'aterert OF the Truttes M the trudl Gend 3t thew wmigrent
may 400NN W the Order Of thaw ©riorty ang (4) the urplut. it pay. to the Qramor
09 10 M) JUCCEINOM WA AISTEsL Batdied To [LE T

16 Bensticiaty may t1om Luma 10 tumd ADD
Aamag herein OF tO Ay tru
M, 380 wANOU CORvayIACE 10 The Buce 200 trustee. tha Lattar shall
D veited wrh Wi tRie, DOwers g autrat coaf Q upoR sy TTUILEE herew
asmed of appawted hareusder. Tach such ODOMIMEN 3nd UDELAVIION SRl be
Dy wrAtan Wstrumem azeCA9d DY Denaficidry, whICR whas tacorged wm the
MOI1QIge 1ACOICE OF Tha Couaty ot couatial i whiCh the Droparty 18 sdusted ansi
e conclusve Drool ot prapet s0p0Wtment Of The succenior trustae

47 Trustes accapts thuz trust when this O 80, Guiy ETECUARS 38D
ACAAOWIRGQEE 1T METE B PUDIC record 33 proveged dy 1 Trust a0t odIgMEd
1o motify any Duety Narsta of pasdmag 148 UAGET My other Geed of trust of of say
sClion OF DrOCESdWMQ W wRICh Qraator, DesaliCiay o° trustes SAMI De 3 Daly
UALRES SUCK ACHIOR OF DIOCEEGg it Drough Dy trultes

B IUCCERIQT OF ICCRAsOrE
uUpos

—TToe menbar of The Uregon Stals Bar. 4 Dast. Vil Company 0f LaviAgE
tle iRSUTANCE COMDAnY AUtnOrizeQ To miure trte to reat Droparty of thi

of, o) & encrow agent licentea wnger ORS 696606 to 6965086

DMAB




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that ha is fawfully seized
in fee simple of said described real property and has a valid, unemcumbared title thereto except for a f irst |~
mortgage to UNITED STATES NATIONAL BANK i
in the amount of the present balance.

and that he will warrant and forever defend the same against all persons whomsoever, a

The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are

(&= primarily for grantor's psrsonal, family, household or agriculturalpurposes (see Important Notice below),

(o) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricuttural .
purposes.

This deed applies 10, inures to the benefit of and binds all parties hereto, their heirs, lagatees, devisees, admistrators, executors.
personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hersby, whether or not named as a beneficiary herein, in construing this deed and whenever the context So requires, the masculine
gender includes the feminine and the neuter. and the Singular numbar includes the plural.

“IMPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or (b) Is
nol applleable; if warranty (a) Is applicable snd tha bensficlary Is a oreditor
as such word (s defined In the Truth-In-Lending Act and Regulation Z, the
beneficlary MUST ecmply with the Ast and Regulation by mahing required
disalosurss; fer this purpose. If Whis Instrumenl (s te be a FIRST lien ts
finance the purchase of a dwelling, vss Slevens-Ness Form No. 1308 or
esquivalent; [f this instrument s NOT te be & first llen, e (s not to finance
the purchase of s dwsiling use Stevens-Ness Form No. 1308, or equivalent. If
compiianas with the Aot Is nol required, disregard this notlce.

(it tha sigaer of the above is & corporation,
ule the form of acknowladgemant 0ppotite)

STATE OF OREG?(NI' th )ss. STATE OF OREGON, County of ) ss.
N County of ama

) 19
Porsonally appeared ang
who, each being tirst

Personaily appeared the above named
PH l L I P E. HODGE duly sworn, did say that the former is the
M. LYNN HODGE president and that the latter is the

secretary of

& corporation, and that the seal affixed to the foregong instrument is the
foregoing instru- corporate seal of said corporation and that the instrument was Signed and

and acknowledged t

s Seaied in banalf of said corporation by authorily of its board of directors: ang
ment to be EEE E velyntary act and deed. each of them acknowledged said instrument to be its voluntary act and deed.
Before Befors mec
{OFFICIAL
ALY e
NoYary Publ{c for Oregon” Notary Public for Oregon (OFFICIAL
y 9 j~2y- 9T ¥y Pupt 9 SEAL)
My commission expires:
OFFICIAL SEAL
— HN F. U DO
NOTARY PUBLIC - OREGON
COMMISSION NO. 004238 REGUEST FOR FULL RECONVEYANCE
MY COMMISSION EXPIRES JAN.24, 199?0 bj used only whan abligations have been pald.
R[] . Trustee

The undersigned is the legal owner and holder of all indebtedness securad by the foregoing trust deed. All sums secured by said trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any Sums owing to you under the terms of said trust
deed or pursuant to statute, to cancel all evidences of indebtedness Secured by said trust deed (which are delivered to you herewith together
with 5aid trust deed and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now hetd by you

under the same. Mail reconveyance and documents to

DATED: . 19

Beneticiary

Do not 10s8 or destroy this Trust Desd OR THE NOTE which it secures. Both must de deliverad to the trustes for ion before

y wilt be made,

TRUST DEED

STATE OF OREGON.
(FORM Me. 831)

County of Klamath }ss.

3TAVINI-RISILAM UB. €O, PORTLANG, AL 1 certify that the within instrument

. was received for record on the Sth day

of May . 1992

at .27 oclock A M. and recorded

SPACE RESERAVED in book/reel/volume No. _ M92 on

Grantor FOR page _9688 or as fee/fite/instru-

RECORDER'S USE ment/microfilm/reception No. _ 44450 .
Record of Mortgages of said County.

Witness my hand and seal of

Beneficiary County affixed.
AF1ER RECORDING RETURN 10
Sears Consumer Financial Corporation of Delaware Evelyn Biehn, County Clerk
18581 Teller Ave., Suite 200 naME | e
Irvine, CA 92715 B solr 2ot Vi et ée ot Deputy
Fee $15.00

CCOMAaA Version 1.0




