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THIS TRUST DEED, made this LSt day of .. May 19.92
CATHY COGAR

as Grantor, M)UNTAIN T

as Beneficiary,

WITNESSETH:
Grantﬁr irrevocably grants, bargains, sells and conveys to frustee in trust, with power of

sale, the property
in Klamat County, Oregon, described as:

ACRES
Lots 14, 15, 16 17 and 18, in Block 2, THIRD ADDITION TO ALTAMONT, according to

the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter areached to or used in connee-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of fdrantor herein contained and payvment of the

sum of One Thousand Three Hundred Seventy Five and no/100

. . -...Dollars, with interest the-con according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereat, if

not sooner paid, to be due and payable Per terms Of nOte .. X , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed. assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall became immediately due and payable.

installmen: of said note

To protect the security of this trust deed, drantor agrees:

1. To pratect, preserve and maintain said property in good condition ""’"“‘".‘3 amy easement or cicating any restiction shereon: (o) oin in )
and repaic: not to remove or demolish any building o improvement thercon;  Subordination or other agrecment alfeetiog this oot the dien e charge
not to comimit or permit any waste of said property. thereol; (d) reconvey, without wartanty, all or any part of the property. The

2. To complete ot restore promptly and in good and workmanlike — frantec moany reconveyance may e described as the “person Or persens
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals therein ql ANy nrtters or fuacts v\lmll
destroyed therean, an I3 when due all costs incurred therelor, be (:f)nl,'lll*ll‘(‘_ proof ol_ the truthiulness thereof. Trustee's fees tor any i the

To comply with all laws, ordin: nces, regulations, covenmants, condi- services mentioned in this paragraph shall be not less than §5,
tions and restriction atlecting said property; it the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneficiary mav ar any
join in executing such tinancing statements pursuant to the Unilorm Comumer- time without” notice, cither in person, by agent or by a receiver to be ap-
cial Code as the bencficiary may require and to pay lor liling same in the pointed by a court, and without regard o the adequacy ol any security for

proper public otfice or oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and rake possession of said prop-
by lLiling officers or searching agencies as may be deemed desirable by the erty or any pare thereol, in itx own namie sus or otherwise collect the rents,
beneticiary., 1ssues and profits, including those past due and unpaid, and apply the same,

. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including 1 easanabie attor-
now or herealter erected on the said premises adainst loss or damage by fice fees upon any indebtedness secured heceby, and in such order as besee

and such other hazards as the benelichiry may I m Lime (o fime require, in ficiary may determine.

an amount not less than § msura'ble {ra'Iué , written in 11, The catering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection ol such rents, issues and prolits, ar the proceeds of tre and ather
policies ot inurance shall be deliveced to the heneliciary as soon as insured; imsurance policies or compensation or awards for any tahing or damage of the
il the grantor shall tail lor any reason ta procure any such imurance and to property, and the application or release thereof as aloresaid. shall not cure or
deliver said policies to the bencticiary at least filteen days prior (o the expira- waive any default or notice of default hereunder or invalidate any ace dune
tion ot any policy ol insurance now or herealter placed on said buildings, pursuant to such notice,

the beneliciary may Jprocure the same at drantor’s expense. The amount 12. Upon default by grantor in payment of any indebledness secured
collected under any fire or other insurance policy may be applicd by heneli- hereby or in his perlormance of any agrecment hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneliciary” the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or rele, event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any deluull}nr notice of default heceunder or invalid. in equity as a mortgage or direct the trustee to foreclose this trast deed by
act done pursuant to such notice.
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To keep said premises free Irom construction liens and o pay an @dvertisement and sale, or may direct fhe trustec (o pursue el frer right or

D Keep s rose e b ; ens o remedy, cither at law or in equity, which the bene iciary may have. In the cven

taxes, assessments and cther charges that may be fe ied or assessed upon or 107 bencticiary elecrs o Tolquity by advertisement and sale, the beneliciars. ot

against said property before any part of lmCh "‘:‘I"f" l‘_f;?“"""f"{'ﬁ "“’"Ih “"h"’ the trustee shall execute and cause Lo be recorded his written notice of default

fh"’"“".l;‘fw"" A’g:;dd;';;cz, ;/,:’lg;q;n:;r;r".:nnrr"7,[;:0!;:!.1) r:u:‘x; 'Jx”nz;“,'f,'?.' ‘.:;r\:,::r and his election to sell the said described real property to satisty the obligation
o heneliciary; shou i B ake paymel any Lases, assess.

. : . f secured hereby whereupon the trustee shall fix the time and place of sale, give
by A imsurance premiiums, liens or other charges payable by grantor, (Hher  natice thereol as then yequised by Tan and proceed 10 foreclose this trust deed
by direct payment or by providing beneficiary with funds with  which o in the manner provided o ORS 86335 to g0 Ses
make such payment, beneticiary may, at its option, m::kv‘ payment thereol, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set torth in the note sveured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 ami 7 af s sale, the Grantor or any other person so priviieged by ORS 545 53, may cure
frust deed. shall be added 1o and beconie a_part of the debt secured by this the detault or delaults. It the delailt comists of < Tailure o pay, when due,
trust deed, without waiver of any rights arising lrom’ beeach of any of the sums secured by the (rust deed, the defavlt may be cured ‘o paring 2
covenants hereol and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure othes than such portion as would
erty hereinbelore described, as well as ‘the rantor, shall be bound to the not then be due had no delault occurred. Any other default that is capable of
same extent that they are bound for the. payment of the obligation hv(z-m being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case. in addition fo curing the default or
out notice, and the nonpayment thereol shul{. ar 1}3'- option ol the beneliciary, defaults, the person effecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . fogether with trustee’s and atiorney’s fees not exceeding the amoumts provided

- To pay all costs, fees and expenses of this trust including the cost by luw.
of title search as well as the other costs ani expenses ol the trustee incurred 14, Otherwise, the sa
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers af beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed. to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or inn.
cluding cvidence of title and the heneliciary’s ‘or trustee's attorney’s fees: the  plivd, The recitals in' the deed ol any matters of lact shall be conclusive proot
amount of attorney’s fees mentioned in this parageaph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree ol the trial court, grantor further afrees o pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee

le shall be held on the date and at the time and
place designated in the natice of ale or the time to which said sale may
be postponed as provided by Liw. The trustee may sell sad property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in form as required by law conveying

pellate court shall adjudde reasonable as the beneliciary’s or trustee's atror- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the trustee and a reasonable chargs By trustee's
Itis mutually agreed that: artorney, (2} 1o the obligation secured by the trust deed. 13) 15 a1 persons

having recorded liens subsequent to the interest of the tri

r A ¢ in the frust
deed as their interests ™may appear in the order of their prioriy

8. In the event that any portion or all of said property shall be taken -
in or { ion, benelici

&) the
under the right of eminent d ¥ shall have the surplus, il any, to the frantor or to his successor in interest eRuiled ro )such
right, if it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amonnt required 8. Beneliciary may from time to tinte appoint 4 successor or Succes-
o pay all reasonable costs, expenses and attorney's fees necessaril paid or sary to any trustee named hereint or o any successor Irustee appuinted here-
incurred by grantor in such proceedings, shall be paid to benelici ry and under. Upon such appointment, and  without canveyance 1o the successor

applied by it tirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by benee upenany trustee herein named or appointed hereunder. Each such appointm nt
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrunient escutod by beneficiary .
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the PTIARe recards of the couniv or counfies in
and execute such instruments as shall be necessary in obtaining such com- which the propeety is situated, sk reol of proger appointment
pensation, promptly upon beneticiary’s request. of the successor trustee.

¢ any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this died, duly evecuted and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustesr is mot
endorsernent (in case of full reconveyances, lor cancellation), without allecting obligated to notity any party hereto of pending sale under an other desd ot
the liability of any person for the payment of the indebtedness, trustee may frust or of any action or proceeding in which grantor, beneli or Irustee

(a) consent to the making of any map or plat ol said property; (b} join in shall be a party unless such action or proceeding is brought by trustee.

MNOTE: The Trust Deed Act provides thar the trustee hereunder must be either en ottorney, who is an active member of
or savings and loan assaciation outhorized 1o do business under the laws of Oregon or the United States, o title insura
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stafes or any agency thereof,

the Oregon State Bor, a bank, trust company
nie company autherized to insure title to real
©F AN Ssow agent hicensed unde: ORS 408,585 1 LF8.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

! This Trust Deed is Second to M92, page qq/ '7 where William H. Ankin is Beneficiary,
| dated April 28, 1992.

|

\

|

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured.hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes tie leminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
os such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati y king required
disclosures; for this purpose use Stevens-Ness Form No. 13.9, or equivalent.
if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of . Klamath ...

This instrument was acknowledged before me on ....
by ......Cathy. Cogar.

This instrument was acknowledged before me on

by

S v P
2 OFEICIAL SEAL

E, KRIST! L. REDD €
% j NOTARY PUBLIC - OREGON , |
i COMMISSION NO. 010431

MY COMMISSION EXPIRES NOV.16,1395 ¢ ’ /Ngtary Public for Oregon

PRy

o My canmx'ssion expires ////[17 9£ ..............................

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: ... ... e e e s ..» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties desig_nnte-d by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .. ..

DATED: .

oneficiary

De not lote or destray this Trust Deed OR THE NOTE which It sacures. Both must be delivered to the trustee for Ilaton before ¢

will be made.

TRUST DEED | STATE OF OREGON,

(FORM No. 881) County of Klamath
STEVENS-NESS LAW PUB. CO.. FORTLAND. ORE. I Cerﬁfy thﬂt the Within inSftument
was received for record on the Sth...day
of May. 19..92,
at .. 10:49. o'clock ..A.M., and recorded
SPACE RESERVED in book/reel/volume No.
FOR ¥ or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..... 44466,
Record of Mortgages of said County.
L Witness my hand and seal of
Beneficiary
County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY _Evelyn.BRiehn.. County.Clerk
/5

NAME . TITLE

BYQA celde i ST Nuzcie xddl-Deputy

Fee $15.00




