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THIS TRUST DEED, made this e BB
ROBERT..L-..DE..LARWELLEMAan.d..PATRI.CIA..J.‘...DE,.IARWELLB

as Grantor, .....MQUNTAIN...TITLE..CQ}EANY..QE.,.WTH..CQW ..................
MARY. . B. FIKE

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFEREBNCE

e e e

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gra

sum of **PORTY ONE . THOUSAND. EIGHT. AND NG / 1@@ths*****.

wntor herein contained and paymeat of the

. . . ... . ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable May. . .. L) S, , 19 2002

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees; .
I. To protect, preserve and maintain said property in good condition pranting any easement of creating any restriction thereon: 1o soin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement atiecring this deed or the lLen or charde
ot 10 commit or permit any waste of said property. thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and waorkmanlike fgrantee in_any reconveyance may  be described as the Tperson or presans
manner any building or inprovement which may be constructed, damaged or legally cnuflul thereto,” and the recitals therein of any matters or faces shali
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ol the teuthlulness thereof. Trustee’s fees for any ot the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the Leneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver 1o Le ap-
cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oilices. as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of sawd prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name suc O otherwise collect the rents.
beneliciary. issues and prolits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises adainst loss or damage by fire nev's fees upon any indebtedness sectred hereby, and in such order as bene-
and such other hazards as, the iemdici.‘ll)’ ma i’nln tieng fo time require, if ficiary may determine.
an amount not less than fuilinsu whis valve " written in 11 The: entering uson and faking possession of s properte, dhe
companies acceptable to the beneliciary, with loss payable fo the latter] alt collection of such rents, issues and profits. or the proceeds of firv and other
policies of insurance shall be delivered to the beneliciary as soon a3 i wed;  insurance policies or compersalion or award for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid. shall not cure of
deliver said policies 1o the bencticiary at least fifteen days prior to the expira- waive any default or notice of defautt hereunder or invalidate any act done
tion of any policy ol insurance now of herealter placed on said buildings, pursuant {o such notice. .
the beneliciary may procure the same at pdrantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ey upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or release shali
not cure or waive any default or notice of default hereunder or invalidate any
act doms‘ pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
avent the beneliciary at his election may proceed 10 foreclose this trust decd
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertiserment and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, dive
notice therecol as then required by law and proceed (0 foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

13. Alter the venced lforeclosure by advertisenisat and
sale, and at any time prior_to belore the date the trustee conducts the
sale, the grantor or any other person 0 privileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a jailure to pay, when due.
sums sccured by the (rust deed, the delault may be cured by paving the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable ot
beingd cured may be cured by tenderind the performance required under the
obligation or trust deed. In any case. in addition to curing the detault or
delaults, the person eltecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed

o krep said premises free {rom construction liens and (o pay all
taxes, assessmenis and cther charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any toxes, assess-
ments, insurance premiums tiens or other charfes payable by grantor. either
by direct payment or by providing Demeliciary with funds with which 1o
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid. with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that thev are bound lor the payment of the obligation herein
described, and all such paytnents shall be immediately due and payable with-
out notice, and the nanpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
tomstitute a breach ot this trust deed. ' : e eiceeding the amounts provided

& To pay all costs, fees penses of this trust including the cast {,"y‘i_:":," with trustee’s and atforncy’s fees not € # unts p
of title search as well as the other costs and expenses ol the trustee incurred * 14, Otherwise, the sale shall be he
in connection with or in enlorcing this obligation and trustes’s and attorney’s place designated in the notice of sale or the time fo which said sale may
lees actually incurred. . . R be postponed as provided by law. The trusiee miay well said property either

#Fo appear in and detend any action or proceeding purporting fo  in one parcel or in separate parcels and shall sell the parcel or parcels at
aftect the sccurity rights or powers of beneticiary or trusice; and in any suif. auction to the highest bidder for o 5, payable at the fime ol salc. Trustee
action or proceeding in which the beneliciary or trustce may appeir. including shall deliver ta the purchaser its deed in form as requited by law conveyind
any suit lor the loreclosure of this deed, to pay all costs and e¢xpenses, In- the property so sold, but without any

1d on the date and at the time and

ed, to covenant or warranty, expresy or im-
cluding evidence of title and the beneliciary’s or trustee’s_attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees rmentioned in this paragraph 7 in all cases shall be  of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal Irom any Jjudgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor Iurther agrees fo pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b i y's or trustee’s attor- shall apply the proceeds ol sale to payment ot (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: attorney. (2) ta the obligation secured by the trust d:(-d. ¢33 1o all persons

. having recorded liens subsequent 1o the inleres! H
8. In the event that any portion or all of said property shall be taken deed as their inferests may aopels in the o 3
under the right of eminent domain or condemnation, beneliciary shall have the surplus. if anv, fo the frantor of 0 his SIRVesses
right, il it so_elects, t0 require that all or any portion of the monies payabie surplus.
as compensation lor weh taking, which are in excess of the amount required 16, Beneliciary mav from fune fo time appoint o SUCTENSUC
to pay all reasonable costs, expenses and attorney's fees necessarily paid or wors to any trustee named herein Or 0 any successor trustee a2
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance o
applied by it tirst upon any emsonable costs and expenses and attorney’s lees, ster, the latter shall be vested with all title. powers and duties con
both in the trial and appellate courls, necessarily p.’:id or incurred by bene- upan any trustee herein named or appointed hereunder,
ticiary in such proceedingy, and the balance applied upon the indebtedness and substitution shall be miade by written instrument {
secured hereby; and grantor agrees, at its own expense, to take such actiony which, when recorded in the martage records of the county or <ot 1
and execute such instruments as shall be necessary in obtaining such com- Which the property is situated. shail be conchusive proof of proper appointment \

i

pensation, promptly upon beneliciary's request. of the successor frustee.
. At any time and lrom fime to time upon written request of bene- 17. Trustee accepts rthis trust when this deed. duly erecuted and
liciary, payment of its jees and presentation of this deed and the note for acknowledged is. made a public record as provided by law. Trustee s not
endorsement (in case of full reconveyances, for cancellation), withaut allecting obligated to notify any - ing + any otker deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action

\

burelsiary o7 rroeles
(a} consent to the making ot any map or plat of said property; (b) join in shall be a party unless ughr By frustee

i
MOTE: The Trust Deed Act provides that the trustee hereunder must be either an attormey, who s an_active member of the Oregon Stete Bar, © bank, frust cempsny

or savings and loan associotien outhorized to do business wnder the lows of Orégon or the United States, a ttle insurcnce company

property of this state, ifs subsidicries, offiliates, ogents or bronches, the United States or ony agency ereof, or gn csiow agent licensed ender ORS 98,835 12 658.583.

suthorized to insure ntle fo real

i
i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, thet he is law-

fully seized in fee simple of said described real property and has & valid, unencumbeted title thereto except

Trust Deed recorded October 20, 1978, in Volume M78, page 236358, Microfilm Records of

Klamath County, Oregen in favor of Klamath First Federal Savings and Loan Association,
as Beneficiary

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ot the loan represented by the above described note and this trust deed are’
(a)* primarily for drantor’'s personal, family or household purposes (see Important Notice below),
(b) tor an organization, of (even if grantor is a natural person) are for business of commercial purposes.

This deed applies to, their heirs, lefatees. devisees, administrators. executors,
personal representatives, succ nd owner, including pledgee, of the contract
secured hereby, whether or not named as & enever the context SO requires, the masculine
gender includes the teminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first ab

,,__,-L;':_:,_-—

——r

* MPORTANT NOTICE: Delete, by lining ovt, whichever warranty {a) or (b} is
not applicable; if warranty {a) is upplicubls and the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
peneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1t compliance with the Act is not required, disregard this notice.

NEVADA
STATE OF TREEE, County of /é/‘W‘""’

This instrument was acknowledgéed before me on
ROBERT LDBLARHBI_LBand ATRICIA J. D

T is_;jnstrument was agk owledged pefore me Ont -
P BN ) et

L

: GWEN GRAVER
lotary Public - State of Navada

tan e

; savtmen; focorded in Washos Coun
HY APPOINTMENT EXPIRES SEPT. 25, 1294

REQUEST FOR FULL IECONVEYANCE

To be vsed only when obligetions have been poid.
TO: . e ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing tr ams secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any s ; u under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to You
herewith together with said trust deed) and to reconvey, without warranty, 10 the parties designated by the terms of seid trust deed the

estate now held by you under the same. Mail reconveyance and documonts to .

DATED: .. -~ 19.... -

B
Beneticiary

De not lote or destroy this Trust Dead OR THE NOTE which it securet. Both must be delivered to the teustes for cancellation before reconveyonce will be mode.

CIA J. DB LARWELLE was receixed for record on the

spACE RESERVED i NO. cemeemmaramemeen
| MARY E. : FOR page as fee/file/instru-
\ ‘9562’1‘"%“'1@& . RECORDER'S USE ment/microﬁlm/recep ion No
i YACHATS, OR ‘ Record of Mortgages of sai
. Witness mYy hand ard seal of
County affixed.

MOUNTRIN e s BAY e

OF KLAMATH COUNTY




MTC NO. 27437-KR

EXHIBIT A
- LEGAL DESCRIPTION

A portion of Gorvement Lot 9 in Section 7, Township 35 South, Range 7 East of the '
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point 564 feet West of the Northeast corner of Lot 9, Section 7,
Township 35 South, Range 7 East of the Willamette Meridian Klamath County, Oregon,
or on the North line of said Lot 9 and the East line of Dalles California Highway

right of way; thence West 469 feet to the lake shore line; thence Southwesterly

along the meanderline, approximately 650 feet to the North line of 100 foot lot

owned by Chas. Blair Knight by Deed dated May 23, 1936 approved September 9, 1936,
L-Adj. 13295 BDS: thence East along North line of said 100 foot lot, 592 feet to a
point on the East line of Dalles California Highway right of way; thence North 600
feet to the point of beginning being all that part of Lot 9, Section 7, Township 35
South, Range 7 East of the Willamette Meridian, West of East line of

Dalles-California Highway right of way and North of the North line of the 100 foot

lot owned by Chas. Blair Knight by Deed mentioned above.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 5th

M92

of May AD.19 92 a__2:45 oclock P M., and dulry recorded in Vol.
of Mortgages on Page 83 .
Evelyn Biehn . County Clerk
FEE $20.00 By _\Dielemn o fWusilo ol

day
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