FORM No, 881—0regon Trust Deed Serles—TRUST DEED.

14504

THIS TRUST DEED, made this e 8% day of ... ] May , 1992
S'IALTER..L..A,MODEN_‘.and._D.QNNA.,L...,.MQDEN;,,.h..uS.band an

as Grantor, ... MOUNTAIN. TITLE COMPAITY
LUCTLLE. ANDRIEU

as Beneficiary,

WITNESSETH:

Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the

in ... KLAMATH

SEE EXHIBIT A WHICH IS MADE A PART HEREQF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all oth
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gr
**THIRTY TWO THOUSANDVEIGHT.HUNDREDA.TEN..,AND,.NOA 7 1Q@thg*****

R . <o Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final p
per.terms of note .~ 5
The date of maturity of the debt secured by this instrument is the date, stated
becornes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without fiest having obtained the
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective

sum of

not sooner paid, to be due and payable

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain suid property in good condition
and repair; not to remove or demolish any bhuilding or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property, it the beneliciary sn requests, to
join in executing such financing statements pursuant to the Unitorny Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire

and such other hazards th 'fenclicinr’ may._from tine to time require, in
an amount rot less than EULL . INSUrAB1E"VETIS . written in
companies acceptable (o the beneficiary, with losy payable to the latter; all
rolicies of insurance shall be delivered to the heneliciary as soon as insured;
if the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any’ fice or other insurance policy may be applied by benefi.
ciary upon any indebtedness secured hereby and’in such order as béneficiary
may determine, or at option of beneficiar;” the entire amount so collected, or
any part thereol, may be released ta grantor. Such application or release shal!
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other o, hardes that may be Jevied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by grantor, either
by direct payment or by providing beneliciary ity momer with which ta
make such payment, heneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together swith the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by his
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall bhe immediately due and payable with-
out notice, and the nonpayment thercot shall, at the option of the beneticiary,
reader all sums secured by this trust deed immediarcly due and payable and
constitute a breach of this trust deed.

- To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporfing to
allect the security rights or powers of beneliciary or trustee; and in any suir,
action or proceeding in which the beneliciary or ‘trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and « xpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor hurther adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee's Stor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
hoth in the trinf and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and frantor agrees, at ity own expense, to take such actinns
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request,

. At any time and from time to time upon written request of bene-
liciary, payment of iy fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebted  Lraster may
(a) consent to the making of any map or plat of said property; (h) join in
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County, Oregon, described as: i

#ranting any easement or Creating any restriction thereon: (¢) join in amv
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) Treconvey, without warrant
drantee in any reconyes
legally entitled thereto,

be conclusive proof of
services mentioned? in this paradeaph shall be nat Iess than 35,

1
time ‘without notice, ecither in person, by agent or by a receiver
pointed by a court,’ and without regard to the adequacy of any s
the indeptedness hereby secured, enter upon and take possession of s
£ty or any-part thercof, in its OWn name sue or otherwise colle
issucs and prolits, including those Past due and unpaid, and apply the same,
less costs and exp)
ne, fees upon any indehtedness secured hereby, and in such order as bene-

1
collection of such rents, iaues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any raking or damage of the
property, and the application or release thercol ae |
waive any default or natice of default hercunder or invalidate any act done
pursuant to such notice, )

hereby or in his performance of any agrectnent hereunder, time being of the
essence with respect to such payment and/or pertformance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to loreclose by advertisetnent and sale, the beneticiary or
the trustee shall exccute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation i
secured hereby whereupon the trustee shall fix the time and place of sale, give {
notice thereol as then required by law and proceed to foreclose this trust deed
in ths manner provided in ORS 86.735 to 86.795.

sale, and at any time prior to 5 days before the date the trustee conducts the ],
sale, the grantor or any other person so privileged by ORS 86.753, may cure !
the delault or delaults. It the delault consists of a failure to pay, when due, }
sums secured by the trust deed, the default may be cured by paying the l
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default isat is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the detault or
detaults, the person ellecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
togdether with trustee’s and attorney's fees not exceeding the amounts provided
by law.

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, it
in one parcel or in separate parcels and shall sell the
auction fo the highest bidder for cash, payahle at the time of sale,
shall deliver to the purchaser its deed in form as required by law cony
the pro, erty sa sold, but without any covenant or warranty, express or .
plied. The recitals in the
of the truthiulness thereot. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.
1

5
shall apply the procesds of sale to0 paymenr of (1) the erpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by :eu, g
a;torney, (2) to the obligation secured by the trust deed, (3) 10 al pe
having recorded liens subsequent 10 the interest of the trustee in
deed as their interests may appear in the order of their prioriry
surplus, il any, to the &rantor or 10 his successor in interest enii
surplus.

SOrS Lo any frustee named Aerein O e ame sy
under. Upon such appointarent, and withour cam evance 1o the suwccessor
frustee, the Latter shall i

upon any trustee herein named or appointed hereunder. Each sueh Anpuintiment
and substitution shall be made by written Instrument executed by beneftciary.
which, when recorded in the mortgage records of the county or counties 1n
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee,

acknowledged i
obligated to notify
frust or ol any action or proceeding in which arantor, beneliciary or trustee
shall be a pariy unless such Action or proceeding is brought by trustee.
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., between

!
property I
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er rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

antor herein contained and payment of the

ayment of principal and interest hereof, if

above, on which the tinal installmen: of said note
or any part thereof, or any interest therein is sold, agreed to be
written consent or approval of the beneticiary,
of the maturity dates expressed therein, or

all or any part of the property. The
ance may be described an the Uperson or prraans
and the recitals therein of any matters or faces <halt
the truthiulness thereot, Trustee's fees for any of the

0. Upon any default by grantor hereunder, beneliciary may ar any

be ap-
urity for
aid prop.
<t the rents,

nses of aperation and collection, including 1eaonabl, attar-

ary may defermine,
I. The entering upon and taking possession of said property, the

oresaid, shall not cure or

12, Upon default by gantor in payment of any indebtedness secured

3. After the trustee has commenced foreclosure by advertisement and

. Otherwise, the sale shall he held vn the date and af the time and )

he trustee may sell said property either
parcel or parcels at

rustee
ng

deed of any matters ol fact shall be conclusive proof

When trustee sells pursuant io the powers provided herein, trustee

er's

s
r¥ the
ed 10 such
16, Beneticiars nuav Lrom fime o i HAPPOINT A AICCeNOr or apreces.
ustee appointed here-

[SWH

e vested with all tit)e povers and duties copferred

17. Trustee accepts this trust when this deed, duly exccuted and
made a public record s provided by 14 rustee is not
ny party hereto of pending wale under any other deed of

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who js al
or savings and loan association avthorized to do business under the laws of Oragon or the United
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof,

n_active member of the Oregon State Bar, o bank, trust company
States, a title insurence cempany cutharized to insure title to rea
Or on escrow agent Ncensed under ORS 656.525 1o o54.235,

i
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! The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
i

| fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

|
|
|
|

The grantor warrants that the Eroceeds of the loan reEresented b5 the above described note and this trust deed are:

- d
(b) for an organization, of (even if grantor is & natural person) are for business or commercial purposes.

This deed applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hg s day! and year first above written.

—_—

* IMPORTANT NOTICE: Delete, by lining ovt, whichever warranty (a) or by is
not applicable; if warranty (a) is applicable and the beneficiary is @ credit
as such word is defined in the Truth-in-Lending Act and Regulation Z,
beneficiary MUST comply with the Act and Regulation by making requirg
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1t compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

TR S SO gd R

\ KRIST! L. REDD
) NOTARY PUBLIC - OREGON
COMMISSION NO. 010431
MY COMMISSION EXPIRES NOV. 16,1995

REQUEST FOR FULL RECONVEYANCE
Yo be uted only when obligations have besa poid.

TO: . . . e e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 10 cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties desig_r,:ated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents 0 ... .. e

DATED:

Da nat lose or desirey this Trust Desd OR THE NOTE which it sacures. Both must be deliversd 10 the trutes for Nation before rec Y will bs made.

e e T
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_svevensoness AW T . ertily that the within instrument
WALTER L. MODEN and DONNA L. ¥ DEN for record on the
13580-SPRING -LAKE e M and. R £
KLAMATH FALLS, OR 97603 M., and recorded
' SPACE RESERVED NO. cocneaennnsenenes on
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EXHIBIT A
LEGAL DESCRIPTION

AlL that Rortion of TRACT 24, HOMEDALE, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon, more particularly described as follovs:

paginning at & point in the Southwesterly 1ine of said Tract 24, which
is North 66 degrees 33’ West, 96.19 feet from the most southerly
corner of said Tract; thence North 21 degrees 37’ East, 291.15 feet to
a point in the Northeasterly 1ine of said Tract 24; thence South 79
degrees 37’ , along the Northeasterly 1line of said tract, a
distance of 6 e South 21 degrees 37’ West 295.7 feet,
more or less, Lo & point in the Southwesterly 1ine of said Tract 24:
thence North 66 degrees 33’ West 64.49 feet to the point of beginning.

TOGETHER WITH a 1978 SANDP Mobile Home, Oregon License #x148112, Serial
#0RFL1A813381009 which is situate on the real property described herein.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

of _ May AD., 1992 a — 2:45  oclock P M., and duly recorded in Vol M92 ———
of Mo e on Page

Filed for record at request of w the _____5th———d&
a

9797
Evelyn Biehn . County Clerk
FEE $20.00 By ook Y2 s




