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MORTGAGE

THIS MORTGAGE IS DATED MAY 5, 1992, between John C. Bowden and Freda M. Bowden, John C. Bowden
and Freda M. Bowden, whose address Is 4525 Onyx Ave.,, Klamath Falls, OR 97603 (referred to below as

»Grantor”); and Flrst Interstate Bank of Oregon, N.A., whose address Is 601 MAIN ST., P O BOX 608, KLAMATH
FALLS, OR 97601 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender alt o Grantor's right, fitle, and interest in and 10
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch of irigation nghts); and all
other rights, royalties, and profits relating 10 the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, located
in Klamath County, State of Oregon (the »Real Property”):

Lot 13 of Summers Lane Homes, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon

The Real Property of its address Is commonly known as 4525 Onyx Ave., Klamath Falls, OR 97603.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and to all leases of the Proporty and all Rents from the Property. In

addition, Grantor grants o Lander a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words ghall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Consnerclal Codo.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the Existing \ndebtednass section of this
Mortgage.

Grantor. The word »Grantor” means John ¢. Bowden and Freda M. Bowden. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all ot the guarantars, suraties, and accommodation parties in
connection with the indebtedness.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by

Lender to discharge obligations ot Grantor or expenses incurred by Lender to anforce obligations of Grantor under this Mortgage, together with
interest on such amounts as provided in this Mortgage.

Note. The word "Note” means the promissory note or credit agreement dated May 5, 1992, In the original principal amount of
$27,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of this Mortgage is May 15, 1998. Tha rate of intereston the Note is subject
10 indexing, adjustment, renewal, or renegotiation.

Personal Property. The words »parsonal Property” mean all equipment, fixtures, and other articles of personal property now or hereatter owned
by Grantor, and now of hereatter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without iimitation alt insurance proceeds and refunds ot
premiums) from any sale or other disposition of the Property.

Property. The word "Properly” means collactively the Real Property and the Porsonal Property.

Real Property. Tha words »Real Property” mean the property, Interests and rights describad abova in the "Grant ot Mortgago™ section.

Rents. The word Rents” means all present and future rents, revenues, income, issues, royaltios, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and shalt strictly perform all of Grantor's obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govern
following provisions:

ed by ine

Possesslion and Use. Until in default, Grantor may remain In possession and controt of and operate and manage the Real Property and coflect
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
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© TITLE TO THE PROPERTY SHOULD cHeck WITH THE APPROFR|,
USES.

Duty to Maintaln, condition and Promptly perform aff repairs, replacements, ang maintenance
necessary to presarve its value,

Nulsance, Waste, Grantor shalf not cause, conduct or permit any nuisance nor commit, permit, o suffer any Stripping of or waste on or tg the
Property or any portion of the Property, Speciﬂcally without limitation, Grantor will not remove, or grant to any other party the fight 1o remove, any
timber, mineralg (Including oil and gas), soll, gravej or rock products without the prior written consent of Lender.

~ CONSENT BY LENDER. Lender may, at its option, declare Immediately due and Payable all syms Secured by this Mortgage upon the

sale or transfer, without the Lender's prior written consent, of all or any part of the Reaj Property, or any interest in the Rea Property.” A "sajg or

ransfer” means the conveyance of reaf Property or any right, title or interest therein; whether legal or equitable; whether voluntary or involuntary;

whether b deed, installment @ed, leasehold interest with a term greater than three (3) years,

j rust holding title 10 the Real Propenty, or by any

g S any change in ownership of

more than twenty A S . However, this option shall not ba
exercised by Lender isa i i A

EXPENDITURES BY LENDER

in good standing as required be

on Grantor's behalf may, but shall

bear interest at the rate charged under the
Lender's option, will (

instaliment Payments t

lreated as a baj

Tiie. Grantor warrants that:
encumbrances

Defense of Title.
lawful claims of aff persons,

EXISTING INDEBTEDNESS "Existing lndebxedness") are a pan of this Morgage.

dary and inferior to g il ien.  Grantor expressly
to prevent any default on such indebledness, any defaylt
documents for such indebtedness,

S, or should a default
n, then, at the option o
his Mortgage shajf be in default,

DEFAULT. Each of the following.
Default on Indebtedness, Fallure of Granto

Compllance
In any other

any assignment for the beneft of creditors,
issolution or termination of
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remadies, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a sacured party under
the Oregon Uniform Commercial Code.

Judiclal Foreclosure, Lender may obtain a judicia} decree foreclosing Grantor's Interest in all or any part of the Property,

Nonjudlcial Sale. If permitted by applicable law, Lander may foreclose Grantor's interest in all or in any past of the Personal Property or the Rea!
Property by nonjudicial sale.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a [udgment for any deficiency remaining in the Indabtedness dus to
Lender after application of all amounts received from the exercise of the rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity,

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor Lender's attorneys’ fees
and actual disbursements necessarily incurred by Lender in pursuing such foreclosure,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and pted by Lender In the State of Oregon. This Mortgage shall be
govermed by and construed In accordance with the laws of the State of Oregon.

Walver of Homestead Exemption. Grantor hereby releases and waives all fights and beneflts of the homestead exemption laws of the State of
Oregon as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
X (L&LJ\DQA/-—/ xé”&j/)’i‘t 7’7/' /g)/t/ 1"{’/{12-1(_/

Johr C. Bowden N Freda M. Bowden

NI INDIVIDUAL ACKNOWLEDGMENT
STATE OF Voo

)
d )ss R
COUNTY OF ”%@umﬁz& ) RN

A A
On this day before me, the undersigned Notary Public, personally appeared John C. Bowden and Freda M. B_vﬂ)vden.’ to' me known'.to-be the

Individuals described in and who executed the Mortgage, and acknowledged that they signed the Morigage as theirsfree and Vo ta.r.ﬁ‘.apt anc({ deed,
for the uses and purposes therein mentioned. = - T

>

/7 =3 .
Given under my hand a clal seal this D day of )Yl% 2 419 D :
By, ‘/7%4&./ Reslding at (/ &4&4 zvca/e?{ ) 4% 5 7
Notary Public In and for the State of /LQ(;,&—)LJ My commisslon explres / /-5 2 -
L7
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the Sth day
of May A.D., 19 92 at 3:47 o'clock P M., and dulg recorded in Vol. M92
of Mortgages on Pa%c 980 .
Evelyn Biehn «~ County Clerk

FEE  $20.00 By Ceveiie e O hcir e it




