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....... MAY.. ..., 19.92..., between
ON

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...KLAMATH County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION
PROPERTY ADDRESS: 3131 DERBY STREET, KLAMATH FALLS OR 97603

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

" wm of ~==--SEVENTY EIGHT THOUSAND, THREE HUNDRED AND NO/100---=====-==c--=m-mzm=tmmeos

($78,300.00)""‘""'"""'"""'"""."."."'",.".""'T'T. _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

ot sooner paid, to be due and payable ,19.93 WITH RIGHTSl TO’ FUTURE ADVANCES
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sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or nppmwll of the bcnohc‘mr)'.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . X .
1. To protect, preserve and maintain said property in good condition ~ Aranting any casement or creating any restriction
and repair; not to remove or demolish any building or improvement thereon: subordination or other agdrecment allecting this deed or the lien or charte
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance iy be deseribed as the “person ar persans
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters of tacts shall
destroved thereon, and pay when Jue all costs incurred therelor. be c_onclusnch proof of the truthiulness thereol. Trustee's fees far any ol the
e comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than £5.
tions and restrictions alfecting said property: if the beneliciary >0 requests, (o ) 10. Upon any delault by grantor hereunder, hencliciary may at any
join in executing such financing sfatements pursuant to the Unitorm Comumer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may tequire and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or oltices, as well as the cost of all lien cearches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue of otherwise collect the rents,
beneficiary. Hates and profits, including those past due and unpuid, and apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
id premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as

therean: (¢} join in any

now or herealter erected on the s 1

and such other harards as theINmF'UtL may from time to time require, in liciary may determine.

an amount not lexs than § , written in 11. The entering upon and (taking possession of said property
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of e ard
rolicies ot insurance ~hail be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damaze

it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or relemse thereot as aforesaid, shall not cure -
deliver said policies ta the heneliciary at least filteen days prior to the expira- waive any delault or notice of d t hercunder or invalidate any act doune
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary ay procure the same at R(an{or's expense. The amount 12, Upon default by deantor in payment of any indebtedness cecured
collected under any lire of other insurance policy may be applied by beneli-  poreby or in his performance of any adreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as heneficiary  oqsence with respect to such payment and/or perlormance, the beneliciary may
e rernnmt, of at option ol beneliciary the entire amount so collected, o declare ali sums sccuted herchy immediately due and payable. In such an
any part thereof, may be releasid to grantor. Such application of telease shall  (yent the beneficiary at his election may proceed to loreclose this Trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortfage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue 83y other right or

5. To keep said premises free irom construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, amseneat and ciher chardes that may be levied or assessed upon of ke beneliciary elects (o foreclose by sdvertisement and sale, the beneticinry or
e oaid property belore any part of such taxes, assessments and ofher  (he trustee shall execute and catse to be recorded his written notice ol default
. becorne past. duc or delinquent and promptly deliver receipts therelor  and hig election to sell the said described real property to satisty the obligation
to beneficiary; should the grantor luil to make payment of any taxes, assess-  g.oyred hereby whereupon ¢the trustee shall fix the time and place of sale, give
ments, insurance premium, liens or other charges payahle by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _;!rowdmé btnc{lcmly _w:lh {unds with which to in the manner provided in ORS 86.735 to 86.795.

D ke vueh’ payment, beneliciary may, at its option. make payment therwol T r the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gafe. and at any time prior fo 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this tale. the grantor or any other person so privileged by ORS 86.753, may cure
B eed. shall be added to and become a part of the debt secured by this  the A hetaults, 11 the delault consists of a lailure to pay, when due.
teust deed, without waiver of any rights arising irom breach of any ol the surns secured by the trust decd, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
e reinbetore described, as well as the grantor, shall be bound o the  not then be due had 20  eiomit Dccurred. Any other delault that is capable of
tame extent that they are bound for the payment of the obligation herein  Leing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out motice, and the nonpayment thercot shall, at the option of the beneliciary,  defaults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and exp’enscs actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed, . . . together with trustee’s and atforney’s fees not exceeding the amounts provided

6. To pay all costs, fecs and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the s
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers ol Leneticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the toreclosure of this deed, to pay all costs and expenses, In-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudgde reasonable as the beneliciary's or trustee's attor-
ney's fees on such appeal.

bene-

ale shall be held on the date and at the time and
place designated in the notice of sale or the time o which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the ume of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the praperty so sold, but without any covenant or warranty. eipress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive pront
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses ot sale, n-
cluding lhc}c(nnprnsnrion of the trustee and a reasonable charde by frustee’s
; , . aftorney, (2) to the obligation secured by the rrust deed, (3) ta all persons

It is mutually agreed that.. R having’rtculdrd liens subsequent (o the interest of the trustec in :h’.- trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent d or cond, tion, beneliciary shall have the  surplus, if any, to the grantor or io his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the montes payable surplus.
as compensation for such rakind, which are in excess of the amount required 16. Beneticiary may from time 10 fime appoint a suCCessor OF SUCCes-
to pay all reasonable costs. expenses and attorney’s lees necessarily paid or wors fo any frustee named herein or 1o any successor fruste appointed here-
ncmred by grantor i such proceedings. shall ‘be paid to beneliciary and under. Upon such appointment. and without conveyance I0 the succesor
applied by it first upon any reasonable costs and evpenses and attorney’s fres, teastee, the tatter shall be vested with wll title, powers and duties conferred
both in the trial and appellcte courts, necemarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. h such appointment
ficiary in such proceedinds, and the balance apphied upon the indebtedness e abatitution shall be made by weitten instrunierf executad by beneficiary.
secured hereby; and grantor agrees, at ifs own expense, (o take such actions which
and execute such imtruments as whall be necessary in obtaining such com- which the property is situated. ahall be conclusve pract of proper appuaintinent
pensation, promptly upon beneficiary's request. ol the successor trustee.

9. At any time and {rom time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly exvecuted  and
ficiary, payment of its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee s not
endorsement fin case of full reconveyances, for cancellation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the paym of the i 1) trustee may trust or of any action or proceeding in which grantor, beneliciary or frustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

when recorded in the mostlage reconds of 1 or countirs in

MNOTE. The Tiust Deed Azt provides that the trustee hereunder must be either an ottorey, who is an octive member of the Oregon Stote Bar,
or szuings ond loan ocssoziaticn authorized 1o do business under the lows of Oregon or the United States,
property of this state, its subs diaries, affiliates, agents or bronches, the Unite:

a benk, teust company
a title insuronce cempany authorized to insure ttle to real
d Stales of any agency thereof, or on escrow agent lLicensed under ORS 666.535 1o §54.58
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

TR RHaRARRATIL R hm&ﬁmﬂ%mm%ﬁmﬂiﬁﬁw rust deed e

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto 5 he day and, year first above written.

—_—

* JMPORTANT NOTICE: Delele, by lining out, whichevar warranty la) or {b} is
not applicable; if warranty {a) is applicable and the beneficlary is a creditor
as such word is defined in the Yruth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purposo use Stevens-Ness Form No. 1319, or equivalent.
It compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .ccovveennes

v
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My cOmmission eXpires ........... L T

REQUEST FOR FULL RECONVEYANCE

7o be uted only when obligations hove been poid.
TO: . . e . ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . BTN P R . e e
DATED: .
Beneficiary
De not lote or destroy this Trust Desd OR THE NOTE which It sacures. Both must be delivared to the trusise for concellation bafore reconveyance will ba made.

e ———————EEES T e T ~

| TEUST DEED \STATE OF OREGON,

(FORM No. 881) OUNLY Of cvrneninnnaresarmemesses
TEVENS-NESS LAW PuUS, CO.. PORTLAND. ORE. cett"fy that the Wx‘th,'n instrument

__‘______,__._————______,__-——:_—'———"—'_'——"————’:
was received for record on the
of ..
at ...
SPACE RESERVED in book
FOR page
RECORDER'S USE ment/microﬁlm/receptt
Record of Mortgages of sai
Witness my hand an

County affixed.
AFTER RECORDING RETURN 7O

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601




EXHIBIT "A"

A TRACT OF LAND SITUATE IN THE NE 1/4 NE 1/4 OF SECTION 10, TOWNSHIP 39 SOUTH,
RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT AN [RON PIN WHICH LIES NORTH 89 DEGREES 40’ EAST ALONG THE 40
LINE A DISTANCE OF 780.0 FEET AND NORTH 1 DEGREE 02’ WEST A DISTANCE OF 707.21
FEET FROM THE IRON PIN WHICH MARKS THE INTERSECTION OF 4TH AVENUE AND 4TH
STREET OF ALTAMONT ACRES WHICH POINT OF INTERSECTION IS ALSO THE SOUTHWEST
CORNER OF THE NE 1/4 NE 1/4 OF SECTION 10, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF
THE WILLAMETTE , ATH COUNTY, OREGON, AND RUNNING THENCE

NORTH 89 DEGREES ’ FEET TO AN IRON PIN WHICH
LIES ON THE WES DITCH; THENCE

NORTH 30 DEGREES 36’ OF WAY LINE OF THE
USRS DRAIN DITCH, A . WHICH MARKS THE
INTERSECTION OF THE OF WAY LINE OF THE USRS DRAIN AND THE
SOUTHERLY LINE OF A 60 FOOT ROAD; THENCE SOUTH 89 DEGREES 41’ 13" WEST ALONG
THE SOUTHERLY RI OF THE 60 FOOT ROAD A DISTANCE OF 16.90 FEET
TO AN IRON PIN WHICH ASTERLY RIGHT OF WAY LINE OF DERBY STREET;
THENCE SOUTH 01 DEGREE 03’ 56" EAST ALONG THE EASTERLY RIGHT OF WAY LINE OF

241.60 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING, SAID THE NE 1/4 NE 1 0, TOWNSHIP 39
SOUTH, RANGE 9 EAST METTE MERIDIAN, KLAMATH COUNTY, OREGON,
WITH BEARINGS BASED ON MINOR LAND PARTITION NO. 81-6.

GARY RICHARD PETERSON
DARLEAN DENISE PETERSON

STATE OF OREGON: COUNTY OF KLAMATH: sS.

e

Filed for record at request of Mountain Title C the ____6th  day
of__  May  AD, 9 92 a_ 3:48  ofclock "~ P M., and duly recorded in Vol. __M92

of __ Mortgages .——— on Page 9933 .
Evelyn Biehn ~ County Clerk
TR A% s 2.

FEE  $20.00 By

s




