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WITNESSETH:

Gra

m

LOT 6 WINEMA GARDENS, ACCORD
THE OFFICE OF THE COUNTY CLE
THEREFROM THE NORTHWESTERLY

RK
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together with all and singular the tenements,

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE

THIRTY THOUSA

OF SECURING PERFORMA

ND AND NO/100 e
( 30 ’ 00000)"'

sum of

note of even date herewith, payable to beneliciuK' or _order and made by gran

not sooner paid, to be due and payable AL .
The date of maturity of the debt secured by this ins
becomes due and payable. In the event the within describ
sold, conveyed, assigned or alienated by the gdrantor wit
then, at the b
here.

trument

in, shall become immediately due and payable,

To protect the security of this trust deed,

1. To protect, preserve and maintain said propert
and repair; not to remove or demolish any buildin
not fo commit or permit any waste of said property.
To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

J. To comply with all laws, 1 egulation:
tions and restrictions atlecting said property;
join in executing such tinancing statements P!
cial Code as the beneficiary may require a
proper public ollice or oflices, as well as t
by liling ofticers or searching agencies as
beneliciary,

4. To provide and continuously maint.
now or herealter erected on the said premises
and such other hazards as the beneficiary ma
an amount not less than § . .
companies acceptable to the beneliciary,
policies ol insurance shall be delivered to
if the grantor shall iail lor a
deliver said policies to the be

drantor agrees:
rty in good condition
4 or improvement thereon;

2.

s, condi-
it the beneliciary so requests, to
ursuant to the Unilorm Conuner-
nd to pay for filing same in the
he cost of all lien searches made
may be deemed desirnble by the

ain insurance on the buildings
agdainst losa or damage by ftire
y lrom time to time require, in
- , written in
with loss payable to the latter; all
the beneliciary as soon as insured;
Ny reason to procure any such insurance and to
neliciary at least filteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at frantor’s expense. The amount
coliccted under any lire or other insurance policy may be applied by beaeft.
ctary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary” the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

L To keep said premises freo
taxes. assessments and other charge
against said property before any part of such taxes,
charges become past due or delinquent
to beneticiary; should the grantor tail t
ments, insurance premiums, Iiz'ns' or ot
by direct payment or by providing
make such payment, beneliciary may,
and the amount so paid, with interest at th
hereby, together with the obligations descri
trust deed, shall be added to and become a nart of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
cuvenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment' of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary.,
render all sums secured by this trust deed immediately due and payable and
constitute & breach aof this trust deed.

- To pay all costs, tees and expenses ol this trust including the cost
of title search ay well as the other costs and expenses of the trustee incurrecd
in connection with or in enforcing this obligation and trustee’'s and attorney’s
tees actually incurred.

- To appear in and defend any actio
affect the security ridhts or powers of bencticia
action or proceeding in which the beneficiary
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benebiciary’s ar trustee’s atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propert.
under the right of i ¢ d in or d ion, b tici.
right, it it so elects, to re
as compensation for such
to pay all reasonable cos
incurred by grantor in such proceedings, shall he
applied by it lirst upon any reasonable costs iund exp.
both in the trial and appellate courts, necessarily
ticiary in such proceedings, and the balance
secured hereby; and grantor agrees, at its ow
and execute such instrurnents as shall be n
pensation, promptly upon beneliciary’s reque

. At any time and from time
ficiary, payment of its lees and prese,
endorsement (in case of tull recanvey,
the liability of any person for the p
(a) consent 1o the making of any

from construction liens

and to pay all
s that may be lev.

ied or assessed upon or

assessments and other
and promptly deliver receipts theretor
o make payment of any taxes, assess-
her charges payable by grantor, either
beneliciary with funds with which to
its option, make payment thereof,
e rate set lorth in the note secured
bed in paradraphs 6 and 7 of this

n or proceeding purporting to
ry or trustee; and in any suit,
or trustee may appear, including

y shall be taken
¥ shall have the
monies payable
mount required
s lees necessarily paid or
paid to beneliciary and
~nsey and atforney‘s fees,
paid or incurred by bene-
applied upon the indebtedness
n expense, to take such actions
ecessary in obtaining such come
eI

fo time upon written request of bene-
ntation of this deed and the note for
ances, lor cancellation), without atlecting
ayment ol the indebtedness, trustee may
map or plat ot said property; (b) join in

quire that all or any pOI;l'OH of the
taking, which are in excess of the a
13, expenses and attorney’

WA'Ti}r{revocably grants, bargains, sells and conveys to trustee in trust
-County, Oregon, described as:

hereditaments and appurtenances
and the rents, issues and profits thereof an

NCE of each agreement of grantor herein contained

ed property, or any part thereof,
hout tirst having obtained the w
eneticiary’s option, all obligations secured by this instrument,

, with power of sale, the property

ING TO THE OFFICIAL PLAT THEREOF ON FILE IN

OF KLAMATH COUNTY, OREGON, EXCEPTING
.9 FEET THEREOF.

and all other rig

hts thereunto belonging or in anywise
d all fixtures now

or hereafter attached to or used in connec-

and payment of the

~Dollars, with interest thereon according to the terms of a promissory

tor, the !9:':‘}‘11 pakn&; nt o 5§ X alﬁﬁzd#ﬁ(ﬂfﬁthxﬁ‘h\ﬁ

19 H

ted above, on'w '.CF}’] thstallment of said note
. or any interest therein is sold, agreed to be

ritten consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

e,
is the date, sta

drantind any casement or ereating any restriction thercon: ¢} join in am
subordination or other agreement altecting this deed or the lLien or charge
thereol; (d) reconvey, without warsanty, Al or any part of the property. The
drantee in any reconveyance may  he described as the “peron or fersons
legally entitled thereto,” and the recitals therein of any matters or facts all
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5. ’

10. Upon any defaule by Arantor hereunder. boneficiar
time without notice, either in person. by
pointed by a court, and without re,
the indebtedness hereby secured,

¥ may at any
adent or by a receiver to be ap-
gard to the adequacy of any security for
. vnter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
Issues and protits, including those past due and unpaid. and apply the same,
less costs and expenses of opesation and collection, including reasonable attor-
ney's fees upon any indebtedness secured heseby, and in such order as bene-
ticiary may determine.

1. The entering upon
enllection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of
hereby or in his performance of an
essence with respect ta such paymen
declare all sums secured hereby

and taking possession of said property, the

any indebtedness sccured
y agreement hereunder, time being of the
t and/or performance, the beneliciary may
immediately due and payable. In such an
cvent the bheneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
temedy, cither at law or in equity, which the bencticiary mazy have. In tke event
the beneliciary elects 10 foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

13. Alter the trusiee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privilesed by ORS 86.753, may cure
the detault or delfaults. It the default consists of a tailure 10 pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the pectormance required wmder the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person ellecting the cure shall pay fo the beneficiary all covis
and expenses actually incurred in enlorcing the cbligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ . Otherwise, the sale shall be beld on the date and at the time and
place designated in the notice of sale e th fimie to which sand sale iy
be postponed as provided by law. The trustir may sell aid property erther
in one parcel or in separate parcels and shall sell the parcel or frarceis at
auction to the highest bidder Ior cashi. pavable at the time of sale. Trustee
shall deliver 10 the purchaser its deed in form as required by law cumies ing
the property so sold, but without N COVENANt OF wWarranty, express or im-
plied. The recitals in the deed of anyomatters of fact shall be conclusive proot
of the truthlulness thereof. Any person, excluding the trustve, Lut including
the grantor and beneliciary base at the sale.

I15. When trustee sef 0 the powers

shall apply the proceads of s D Py rent 0! :
cluding the compensation ot Ia
attorney, 12) to the oblisari

having recorded liens subieg

deed as their interests may arpear in

surplus. if any. to the grantor or

surplus.

16, Beneficiary niay from time ot
Mrs to any frust aamed Rercin 01 to 0AY AUCCesor fruntee
under. Upon such appointment, and  withont
trustee, the latter shall be vested with all titte
upan any trustee herein named or
and aubstitution shall be made by
which, when recorded in the maore
which the property is situated, sh
of the successor trustee.

17. Trustee accepts this rrust
acknowledged is made a public record as provided by faw.
obligated to notify any
trust or ol any action
shall be a party unless

d herein, trustee

es of sale. in.

le by frustee's
w0 all persons
See i the frust
riev oamd @f) the
d 1o such
appomt

3 AICCeaGr
com ey ance Stceesor
powers and duties conterred
appointed hereunder, Each such Pt
WEHEEN IMOament evecutod by benetr

e recards of the county
all be comviusive proo at Proper

©r Counties

AP
when thiv deed. duiv  erccuted
Trustes
party hereto of rendmgd sale under ary othes
or proceeding in which granior, benehiciars or trustee
such action or proceeding is brought by trustee.

~

NOTE: The Teust Deed Act provides thar the truste
or sawings and loan cssociation authorized to do
property of this siare, its subsidiaries, affiliates,

i hereunder must be eith

er an attorney,
usiness under the laws of Oregon or 1
agents or branches, the United Stales or o

who is an active member of the Oregon State
he United States, o title insurance company cuth
ny agency thereof, or an eserew ogens hiemted wm

Es




The grantor covenants and agrees to and with the peneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described ceal property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the sameé against ail persons whomsoever.

The grantor warrants that the proceeds ol the loant represented by the above described note and this trust deed are:
%& %20}(Yz)GX‘XWX’X‘XrX%X%XWXS)@MXIXX‘RX)QKK%X%XW *Y(X*W)QX%)QX&&KX’W ‘IX
] ol a

for an organization, even it grantor is a natural person& are for business of commercial purposes.

This deed applies to. inures to the benetit of and pinds all parties hereta, their heirs, legatees, devisees, administrators. exeLutors,
personal represen{atives, SUCCESSOrs and assigns. The term beneficiary shall mean the holder and owner, including pleddee. of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the jeminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set bis hand the day and year first above written.

e

* IMPORTANT NOTICE: Delete, by lining ovl, whichever warranty {(a) of (b) is
not applicable; i# warranty (a) is applicable and the beneficiary is a creditor
os such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, of equivalent.
it compliance with the Actis not required, disregard this notice.

Kl oL
STATE OF OREGON, County of woecd > Lein &
This instrument was acknowledged pefore me on

BY - \

SFEiCas SEAL
TERRIE LoHINGHEEL £t g Il £ oenncPme 80
NOTARY PUBLIG

My commission eXPIres ....---- 2"

REQUEST FOR FULL RECONVEYANCE

10 be used only whan obligations have baen paid.

T0: e e e . ..., Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have peen lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed of pursuant o statute, to cancel all evidences of indebtedness secured by said trust dewd (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to . -

DATED: R 19 e

>

Beneliciary

De not lote of destroy this Trust Dasd OR THE NOTE which it sacures. Both must be deliverad to tha trustas for cancellation before reconveyonie will be made.
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TRUST DEED STATE OF OREGON,

(FORM No. 881) County of Klamath
S‘[VENS-NESQ LAW PUB. CO.A'ORYLAND. ORE. I Certi{y that ‘he with"n instrument

was received for record on the Llth.dey
May

/

5
at ~nel
SPACE RESERVED in book/reel/volume No.
FOR page 99 or as fee/file/instru-
RECORDER'S USE ment/microfilm/recepﬁon No..... k2 38
Record of Mortgages of said County.
Witness my hand and seal of

—-—// ! County affixed.
AFTER RECORDING RETURN TO

SQUTH VALLEY STATE BANK ..Ccunt.y...CEﬁrsk..
801 MAIN STREET e
KLAMATH FALLS, OR Bﬂd.c.c.&.zz.c..g.g.)..ul.l.u;z.‘.dJ.'!.»: Deputy
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