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- DEED OF TRUST :
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LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant to B

the credit agreement is $15,000.00. (c) The term of the credit agreement commences on e date of this Deed of Trust and ends on or after May 1,
1997.

THIS DEED OF TRUST IS DATED MAY 1, 1992, among ELLIE H BLEVINS and LORRAINE V BLEVINS, whose
address Is 3323 RAYMOND ST, KLAMATH FALLS, OR 97603 (referred to below as "Grantor”); First Interstate
Bank of Oregon, N.A., whose address is 2809 South Sixth Street, P O Box 238, Klamath Falis, OR 97601
(referred to below sometimes as "Lender” and sometimes as "Beneficlary”); and MOUNTAIN TITLE, whose
address Is 222 SO 6TH ST KLAMATH FALLS, OR 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all ot Grantor's
right, title, and interest in and 1o any Lease the following described real property, together with all existing or subsequently erected or affixed buildings,
improverents and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other rights, roxalties. and profits relating 1o the real propeny. including without limitation all minerals, oil, gas, geothermal
and similar matters, located In KLAMATH County, State of Oregon (the “Real Property”):

LOT 10, BLOCK 1 FIRST ADDITION TO VALLEY VIEW.

The Real Property or Its address Is commonly known as 3323 RAYMOND ST, KLAMATH FALLS, OR .

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present and

future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Commerclal Code.

Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement dated May 1, 1992, with a credit limit in the

amount of $15,000.00, between Grantor and Lender, together with all ranewals, extensions, modifications, refinancings, and substitutions
for the Credit Agreement. The maturity date of this Deed of Trust is May 1, 1987. The rate of interest on the Credit Agreement is subject 1o
indexing, adjustment, renewal, or renegotiation.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing indebtedness saction of this
Deed of Trust.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee or iender to enforce obligations of Grantor under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, without {imitation, this Deed of Trust
secures a revolving line of credit, which obllgates Lender to make advances to Grantor so long as Grantor complles with all the terms of
the Credit Agresment. Such advances may be made, repald, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not Including finance charges on such balance at a fixed or variable rate or sum as provided
In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided In the Credit Agreement. It Is the Intention of Grantor and Lender that this Deed of Trust
secures the balance outstanding under the Credit Agreement from time to ime from zero up to the Credit Limit as provided above and
any intermediate balance.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed 1o the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without fimitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interasts and rights described above in the "Convayance and Grant” section.
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Related Documents. The words n and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, ¢ eements, morgages, deeds of trust, and all other instruments and documents, whether now or hereafter
existing, executed in connection with Grantor's Indebtadness to Lender.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits defived from the
Property.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of

Trust as they bacome due, and shall strictly and in a timely manner perform ali of Grantor's obligations under the Credit Agreement and this Deed of
Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall bg governed by the
following provisions:

Possesslon and Use, Until 1 \

operate or manage the Prope| Property, The following provisions relate to the use of the Property or to other

limitations on the Property. THIS INST RUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

OF APPLICABLE LAND USE LAW! LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
E

'S AND REGU
FEE TITLE TO THE PROPERTY SHOULD CH CK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

other cosis under any such laws, and (b) agrees to indemnify an.

breach of this paragraph of the Deed of Trust. This obligation to |
this Deed of Trust.

Nulsance, Waste. Grantor shall not cause, conduct or
Property or any portion of the Property. Specifi y without iimitation, Grantor will not rémove, or grant to any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lende

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
the conveyance of real property or any right, title or interest therein; whether legal or equitable; whether voluntary or involuntary;

, contract for deed, leasshold interest with a term greater than three (3) years,

interest in or to any land trust holding title to the Real Property, or by any

rporation or Partnership, transfer also includes any change in ownership of

more than twenty-five g stock or partnership interests, as the case may be, of Grantor. However, this option shali not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Truyst,

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due ali claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred to below, and
except as otherwise provided in this Deed of Trust.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Dead of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on an
actual cash value basis for the ful) Insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with @ standard mortgagee clause In favar of Lender, together with such other hazard and liability insurance as
Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable 1o Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, y der, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, Including stipulations that Coverages will not be cancelled or diminished without at least ten
(10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER,

Indebtedness in

S maturity.

hts or any
unt of the default. Any such action by Lender shall not be construed as curing the default so as to

bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebtadness section below or in any tite insurance

payment of these amounts. The rights provided for in this paragraph shall
entitled on acco
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policy, title report, or finaj tite opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute and deliver this Deed of Trust 1o Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Property against the
lawtul claims of all persons,

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing indebtedness”) are a part of this Deed of Trust,

Existing Llen. The fien of this Deed of Trust securing the Indebtedness may be secondary and inferior 1o an existing lien. Grantor exprassly
covenants and agrees to Pay, Or see 1o the payment of, the Existing Indebtedness and to provent any default on such indebtedness, any default
under the instruments evidencing such Indebtedness, or any default under any security documents for such indebtedness.

CONDEMNATION. The following provisions relating to proceedings in condemnation are a part of this Deed of Trust.
Application of Net Procoeds It all or any part of the Property is condemneq by eminent domain proceedings or by any proceeding or purchase

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’) under this Deed of Trust: (a) Grantor
commits fraud or makes a malerial misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financiaj condition. (b) Grantor does not meet the repayment

collateral. This can include, for oxample, failure to maintain required insurance, waste or destructive use of the dwalling, failure to pay taxes, death of all
persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclostire by the holder
of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, atits option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the fight at its option without notice 1o Grantor to declare the entire Indebtedness immediately due
and payable, including any Prepayment penalty which Grantor would be required to pay.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
Separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be entitted to
recover such sum as the court may adjudge reasonabla as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable éxpenses incured by Lender which in tenders opinion are necessary at any time for the protection of its interest or the

law, Lender's attorneys' fees whether or not there is a lawsuit, Including attorneys’ fees for bankruptcy proceedings (including efforts to modify or
vacale any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors’ reports, appraisal fees, title Insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to al other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous Provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon,

Time Is of the Essence. Time Is of the essence in the performance of this Desd of Trust,
Waivers and Consents, Lender shall not be deemed to have waived any rights under this Dogd of Trust (or under the Related Documents)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES T0 ITS
TERMS, . !

GRANTOR:

X_Z ’&c‘ zé Z.f[i,m‘o

ELLIE H BLEVINS
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INDIVIDUAL ACKNOWLED
STATE OF OREGON )

)ss

COUNTY OF KLAMATE. ) e S S i 05,1998

On this day before me, the undersigned Natary Public, personally appeared ELLIEH BLEVINS and LORRAINE V BLEVINS, to me known to be the

individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and

deed, for the uses and purposas therein mentioned.

f.‘l}lal seal this 7TH day of MAY L1992 .
7

.

Given uﬁ my hand and
By el ? War oo @ Reslding at KLAMATH FALLS

Notary Public In and for the State of OREGON

My commisslon explres FEB. 5, 1 996

REQUEST FOR FULL RECONVEYANCE
(To ba used only when obligations have been paid in fulf)

Te: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully pald and satisfied. You are hereby directed, upon payment to you of any sums owing 1o you under the terms of this Deed of Trust or pursuant to
any applicable statute, 10 cancel the Credit Agreement sacured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to

reconvey, without warranty, 1o the parties designated by the terms of this Deed ot Trust, the estate now held by you under this Deed of Trust. Please
mail the reconveyance and Related Documents 1o:

Beneficlary:
By: -
its:

Date:

LASER PRO (tm) Var. 3.10a(c) 1892 CFI Bankers Servics Group, Inc. Allrights reserved.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co, the __7th  day
of May AD,19_92 at_2:43 oclock ____PM., and duly recorded invol. __M92 .
of Mortegages on Page

_9983 .
Evelyn Biehn . County Clerk
FEE  $25.00 By (D S Y as s




