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TRUST DEED

, between

T.I-ﬂg\gRUST DEED, made this .

THOMESON

day of e ApTil

1992

MOUNTATIN

NORTHCUTT , or..the.survivor thereof

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,

the property
in . KLAMATH County, Oregon, described as:

SEE EXHIRIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

RERECORDEDD TO CORRECT THE VESTING OF THE BENEFICIARY PREVIOUSLY RECORDED
IN VOL M92 PAGE 8277

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
o *THTRTY TWQ THOUSAND.. AND NO./ 1@@ths***** . R
. . e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable per te,ms. .O.ﬁ,.not.e e 19

The date of maturity of the debt secured by this instrument is the date, stated abo
hereof, or any interest therein is sold, agreed to be

becomes due and payable. In the event the within described property, or any part i
alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

sum of

ve, on which the linal installment of said note
sold, conveyed, assigned or

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the matucity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demoalish any building or improvement thereon;
not to cammit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, redulations, covenants, condi-

granting any ecasement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereat; (d) reconvey, without warranty, all or any part of the property. The
fArantee in any reconveyance may be described as the “persen or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereol. Trustee's fces for any of the
services mentioned in this paragraph shall be not less than §5.

tions and restrictions atlecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may rvequire and to pay for tiling same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erecltled on lhe‘ said premises nsainst Joss or damage by lite
and such other hazards a s eneLic 7 oy titge Lo time require, in
an amount not less fh;’n.'ﬁ\.a’fl "ﬁ‘:‘:‘“@réﬁlé VATUE , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall br delivered to the heneliciary as soon as insured;
it the grantor shall lail lor any reason to procure iy such insurance and to
deliver said policies to the beneficiary at least tilteen days prior to the expira-
tion of any policy of insurance now or hercafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as hencliciaty
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be releasid to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts thecelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
e irect payment or by providing beneliciary with funds with which to
make auch payment, heneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set torth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to wnd hecome a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereot and tor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
deseribed, and all such payments shall be immediately due and payable with-
out notice, and the nanpayment thereot shall, at the option ol the beneliciary,
render all sums secured by this frust deed in Jiately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r able as the b ficiary's or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of emi ¢t in or cond. tion, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking. Wwhich are in excess ol the amwount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid o
incurred by grantor in such proceedings, shall be paid to benelicizey and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appeliate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
socured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

9, At any time and lrom time to time upon written request of bene-
ticiary, payment ol ity lees and presentation ol this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the pay o e indebted trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

. 10. Upon any delault by grantor hereunder, heneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own pame sue or otherwise coliect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less casts and expenses ol operation and collection, including reasonabie attor-
niev's fees upon any indebtedness sccured hereby, and in such order as hene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol hie and other
insurance policies or compensation or awards for any taking or damage ol the
properts. and the application or release thereol as atoresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delfault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hercunder, time being of the
essence with respect to such payment and/for perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustce to foreclose this trust deed by
advertisernent and sale, or may direct the frustee to pursue iny other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hercby whereupon the trustee shall fix the time and place of sale, give
notice thereaf as then requited by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the delauft or defaults, It the delault consists of a ftailure to pay, when du=,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the oblidation of the trust deed
tadether with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

Y 1AW o Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction te the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law convey
the propetty so sold, but without any covenant of warranty, express or im
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

" When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the frust deed, t3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
surplus, if any. to the frantor or to his successor in interest entitled ta such
surphis. . i

Sary v drom fime W0 Hme appaing osedlesser o apeces
wrs fo amy frustee nanted herein or o oany 2 red here-
under. Upon such .appointment, and  witho
trustee, the latter shall be vested with all b - : conterred
upon any trustee herein named or appoinfed hereunder. Each such appointment
and substitution shall be made by written in~trument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
IR the property is situated, shall be copelusive proof of proper appointment
of the successor trustec.

17. Trustee accepts this trust when this deed. duly evecuted
acknowledged is made a public record as provided by Jlaw. Trustre i
obligated to notily any party hercio of pending sale under any other decd of
trust or of any action or proceeding in which grantor, heneliciary rnr trustee
shall be a party unless such action or proceeding is brought by trustee.

swocessar

NOTE: The Tiust Deed Act provides that the trusice hereunder must be either an attorney,
or sowings and lean association authorized to do business under the laws of Oregon or the United Stotes,

property of this state, its subsidiaries, affiliotes, ogents or branches,

who is an active member of the Oregon State Bor, a bank, trust company
a title insuronce company auvthorized 16 insure title to real

the United Stales of any agency theieof, or an esirow agent Leensed ungar ORS §08.505 10 858.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

\1 fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

|
\

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed ap;_)h'es to, inures to the b.enelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors, \
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract H
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context sO requires, the masculine

gender includes the leminine and the neuter, and the singular number includes th

IN WITNESS WHEREOF, said grantor has hereunto

JEE——
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) I8 Nl ERCITD T e e
ticable: if +
o)

net app y lo} is appli ble and the beneficiary is a creditor
os such word Is defined in the Truth-in-lending Act and Regulation Z, the PAMELA M, THOMPS

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1 complionce with the Act is not required, disregard this notice.

STATE OF OREGON, County of ..... K\

This instrument was ackngwyledged before me on ..
by .PAMELA.M,... THOMPSON.... m

This instrument was acknowledged before me on

Of O FICIAL ‘SEAL
3 8. JEAN PHILLIPS
%’/ NOTARY PUBLIC - OREGON
iy COMMISSION NO. 012061
MY COMMISSION EXPIRES MAR. 02,1996

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been paid.
TO: . . . [T ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyarice and documents to .

DATED: ) e g A

o not lose or destroy this Trust Deed OR THE NOTE which It securet. Both must be Jdelivered 1o the\jruites for canceliation before reconveyonce will be mode.

e e

TRUST DEED T

(FORM No. t81})

STEVENS-NESS LAW PUSB.CO . PORTLAND. ORNE.

e

SPACE RESERVED in book/reel/volume NO. correamneeernenreens on
fee/tile/instru-
NORTHCUTT " or as fee/file/
U RECORDER'S USE
Record of Mortgages 0 said County.
""""" SN Witness my han and seal of
Beneliciary

/""""“’""“‘—'—“"—'_ County affixed.
AFTER RECORDING RETURN TO

1OUNTAIN TITLE COMPANY
OF KLAMATH C_OUNTY

|
U A




MTC NO. 27221-MK

EXHIBIT A
LEGAL, DESCRIPTION

PARCEL 1

Beginning at a point 160 feet North 51 degrees 15° West of a point 60
feet North 38 degrees 45’ East of the Northeast corner of Block 12 in
the City of Klamath Falls (formerly Linkville), Oregon, according to
the plat of the Original Town of said Linkville, (being the corner of
said Block formed by the intersection of 9th and High Street), said
point of beginning being on the Street line of Sth Street; thence
North 38 degrees 45’ Bast 155 feet 9 inches; thence North 51 degrees
15° West parallel to oth Street, 41 1/2 feet; thence South 38 degrees
45°' West 155 feet 9 inches to Street line of 9th Street; thence South
51 degrees 15’ Bast 41 172 feet to the place of beginning; being a
strip of land 41 1/2 feet wide along 9th Street and 155 feet 9 inches
deep perpendicular to 9th Street off the Southerly or Southwesterly
side of tract of land deeded to J. A. Sharp by deed recorded in Book
28 of Deed Records of Klamath County, Oregon, at page 538 thereof,
and being situated in SW 1/4 of SE 1/4 of Section 29; and NW 1/4 of NE
1/4 of Section 32, Township 38 South, Range 9 East of the Willamette
Heridian, in the County of Klamath, State of Oregon.

PARCEL 2

The following described portion of Lot 3, Block 44, NICHOLS ADDITION
TO KLAMATH FALLS, OREGON, described as follows:

Beginning at a point 160 feet North 51 degrees 15° West of a point 60
feet North 38 degrees 45° East of the Northeast corner of Block 12 of
the Original Town of Linkville, now City of Klamath Falls, Oregon;
said point being on the East line of 9th Street; thence at right
angles Basterly 75 feet to the true point of begining; thence
continuing Easterly on same line 55 feet to the Easterly line of said
Lot 3; thence Southerly and parallel to 9th Street 22.15 feet, more or
less, to the Northeasterly corner of property deeded to Burton by Deed
recorded in Book 176 at page 281, Deed Records of Klamath County,
Oregon; thence Westerly along the North line of said Burton property,
55 feet; thence Northerly and parallel with 9th Street, 22.15 feet to

the point of beginning.

EXCEPTING THEREFROM that portion of said Parcel 2 conveyed to James W.
Robison, et ux, by deed dated February 18, 1949, recorded March 4,

1549 in Book 229, page 206, Deed Records of Klamath County, Oregon.

e
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STATE OF OREGON: COUNTY OF KLAMATH:  ss. g
AL A3

Filed for record at request of Mountain Title Co.
of April AD., 1992 a__ 3:56 oclock ___P_M., and duly record
of Mortgages on Page 8277 H
Evelyn ?i.ehn 3 i
FEE $20.00 ) By O , ,
INDEXED o

D__\Z,\_,l___
STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of M the __8th  day
ed in Voi. M92

M Title Co.
A.D., 1992 at 9309 oclock A M., and duly record M92 .

of . Mortgages — ————0f Page 9998
Evelyn Biehn N Cou%ly Clerk
v -

B)’ ;_'.2—(1-&

FEE $15.00



