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MORTGAGE

THIS MORTGAGE IS DATED MAY 6, 1992, between EVELYN O. ROLISON, whose address is PO BOX 443,
GILCHRIST, OR 97737 (referred to below as "Grantor”); and First Interstate Bank of Oregon, N.A., whose
address Is 960 N.W. Wall Street, P.O. Box 1191, Bend, OR 97709 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender &lf of Grantor's right, titte, and Interest in and to
the following described real Property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and dilch rights (including stock in utilities with ditch or imigation fights); and ali
other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, located
in KLAMATH COUNTY County, State of Oregon (the "Real Property”):

A PARCEL OF LAND LYING IN THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 30, TOWNSHIP 24 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON, IN CRESCENT, OREGON, THE SAID PARCEL BEING THAT PORTION OF SAID
SUBDIVISION INCLUDED IN A STRIP OF LAND 100 FEET IN WIDTH, 50 FEET ON THE EASTERLY SIDE
AND 50 FEET ON THE WESTERLY SIDE OF THE CENTERLINE OF THE OLD OREGON RAILROAD AND
BETWEEN ENGINEER'S STATION 1051+86.25 AND STATION 1058+07, THE CENTER LINE BEING
DESCRIBED AS FOLLOWS: BEGINNING AT ENGINEER'S STATION 1051+86.25, SAID STATION BEING

620.75 FEET NORTHERLY ALONG THE CENTERLINE ON A 2 DEGREES CURVE LEFT (CENTRAL ANGLE
OF CURVE= 12 DEGREES 24) TO ENGINEER'S STATION 1058407, TOGETHER WITH THE VACATED
PORTION OF R.R. AVE. APPURTENANT THERETO. EXCEPTING THEREFROM THE SOUTHERLY 65 FEET
OF SAID TRACT, TO BE DIVIDED BY A LINE PARALLEL TO AND 65 FEET WHEN MEASURED AT RIGHT
ANGLES FROM, THE' SOUTHERLY BOUNDARY.

The Real Property or its address is commonly known as HIGHWAY 97, GILCHRIST, OR 97737. The Real Property tax
identification number Is 4-2408-030AC-02400-000;

Grantor presently sssigns to Lander all of Grantor's right, tite, and interest in and to ail leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otherwisa defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Grantor. The word "Grantor” means EVELYN O. ROLISON. The Grantor Is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incured by Lender to enforce obligations of Grantor under this Mortgage, together with
Interest on such amounts as provided in this Mortgage.

Note. The word "Note” means the Promissory note or credit agreement dated May & 1982 In the original principal amount of
$10,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and

Personal Property. The words "Personal Property” moean all equipment, fixtures, and other articles of personal property now or herealter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all Insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section.

Rents, The word "Rents” means all present and future rents, revenues, Income, Issues, royalties, profits, and other benefits derived from the
Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT oF PERSONAL PROPERTY, |5
GIVEN TO SECURE (1) PAYMENT Of THE IN| ESS FORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE, THIS MORTGAGE s GIVEN Ay :

PAYMENT AND PERFORMANCE. ro fs] Grantor shay Pay to Lender aj amaeunts secyreq by this Mortgage
as they beco Mongage.

POSSESSION AN T agrees that Grantor'g Possession and yse of the Property shajf be govemned by the
following provisions;

08sesslon and yYge, Until in default, Grantor may remain i po: N and control of and o,

3383si0 Perate and Mmanage the Reg) Property ang coliect

. THIS INSTRUMENT WILL NoT ALLOW usg OF THE PROPERTY DESCRIBED |y THIS INSTRUMENT IN vVioLaTION OF

APPLICABLE LAND 'S AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON ACQUIRING FEg

TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERiFY APPROVED
USES,

Duty to Maintain, Grantor shaj) malntain the Property in tenantabile condition ang Promptly
fhecessary to preserve its value,
Nulsance, Waste, Grantor

Property or
timbe

DUE ON saLE -

sals or rancfer,

transfer* means

Whether by outright saje, deed,
lease-option contract, or by sale,

other method of Conveyance of rea) prop
more than twenty-five percent (25%
exercisad by Leng

Application of Proceeds, 3 may makq proof of loss it Grantor
fails to do so casualty, Whether i atits election, apply the proceeds
t he Property.

EXPENDITURES gy LENDER. ! Oceeding is Sommenced that woulg
materially affect Lender's intores alf may, by take any action that Lender deems
appropriate, Any amount that Le J from the date incurred or paid by
Lender to the date of repayment b der’ i demand, (b) be added 1o the balance of the
Note and beg apportioned among and be a nts 10 beco ng he term of any applicable insurance
Policy or (i) the remaining term of the i 0l6's maturity, This
Mortgage aiso wil 1. The iti y ights or any remedies
o which i 3 be dsfault sc as 19 bar Lender
i @ had,

The following Provisions rej

Title. Grantor warrants that: (a) Grantor holds
éncumbrances other than tho.

favor of, and accepted

this Mortg

Defense of Tite.
lawtul claimg of all p

Y part of Grantor's Property, any assignment for the benefit of creditors,

ncy laws by or against Granior, or the dissolution or termination of

he extent prohibited by federal law or Oregon law, the death of
Mortgage.

ths Indebtedness Or such Guarantor

of any Event of Detault and a1 any time thereafier, Lender, at jtg option, may exercise
itlon to any other rights or remediag Provided by law:
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Accelerate Indebtedness, Lender shall have the right at Its option without notica 1o Grantor to declare the entire Indebtedness immediately due
and payable, including any Prepayment penalty which Grantor wouid be required to pay,

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Oregon Uniform Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interost In all or any part of the Property.

Nonjudiclal Sale. If permitted by applicable law, Lender may foreclose Grantor's Interast In all or in any part of the Personal Property or the Real
Property by nonjudicial sale,

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to
Lender after application of all amounts received from the exercise of the rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.
Attorneys’ Fees; Expenses. In the event of foraciosure of this Morigage, Londer shall be entitled to recover from Grantor Lender's attorneys’ fees

Applicable Law. This Mortgage has boen delivered to Lender and accepted by Lender in the State of Oregon. This Mortgage shall be
governed by and construed In accordance with the laws of the State of Oregon.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
Y,

iINDIVIDUAL ACKNOWLEDG
Ny sTatEoF __ ) /O o)/ )
; l‘l" SOMMISSION Exeings pec

U
. - )8s
COUNTY OF_QQ&Q//MS) )
S S S S

]
On this day before me, the undersigned Notary Pubiic, Personally appeared EVELYN Q. ROLISON, to me known to be t??e individa in and

who executed the Mortgage, and acknowledged that he or she s ned the Mortgage as his or her free and voluntary act and deed, for the uses and
Purposes therein mantioned. 4

Glven under my hand and off | seal this o day of M Q
BVMW ‘ //Z %g% ~ Reslding at
Notary Public In and for the State of _Om I~ My commisslon explres /oz ~AA ~ Q’ 8\
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7 NOQEBORAH &, MAsON /Y
NOTARYPUBUC—OF?.‘;GON s

COMMISSION NG 611037 b

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co, the 8th day
of May A.D, 1992 ar _2:41 otclock __F_M., and duly recorded in Yoy, _M92
of Mortgages on Page -

Evelyn Biehn - County Clerk
FEE $20.00 O R AR




