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HUSBAND AND

Trustee, and

as Beneficiary,

WITNESSETH:
Gr}??_tgﬁ Arﬁ){ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

..... onwananln G ty, O d ibed as:
i e R TETT R ATTACHED HERETO o

~—
(el
I\
& ol ‘i
- . , . i
! together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise ‘3
_ i now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to cr used in connec- .
i tion with said real estate. i
i FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the 'z
TR . « .
S sum of TWENTY THOUSAND AND NO/L0Qwmo==mmm = mm— o : |
‘\ $20,000.00 e . Dollars, with interest thereon according to the terms of a promissory B
~atij  mote of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment ol principal and interest hereof, if |
. "il not sooner paid, to be due and payable at,.maturlty...Qf mwte . ,19. ... v
i The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
; becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be |,
, sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, b
it then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or {
it 4 N . :
b herein, shall become immediately due and payable. i
i i
l To protect the security of this trust deed, grantor agrees: . . L L 35
A 1. To protect, preserve and maintain said property in good omdition | Aranting any easement or Creating any restriction thereon; tc¢) join in any by
and repair; not (o remove or demolish any building or improvement thereon: subordination or other adreement affecting this deed or the lien or charge f‘
(‘ not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The R
I8 2. To complets or restore promptly and in good and workmanlike drantee in any reconveyance mny I'u- deseribed as the ““person or persons |
|{ manner any building or improvement which may be constructed, damaged or legallv enl{ll(-d thereto,” and the recitals there’n of any matters or facts shall i
destroyed thereon, and pay when due all costs incurred therelor. be cooclusive P""f"’_ D” the ”"”'“;I’m",””'g“””- ITYl’-‘““‘ s 1‘“\* for any of the '}
3. To comply sith all laws, ardinances, regulations, covenants, condi- services mentioned in this paragraph sha o not Jess than §! L
tions and restrictions alfecting said property; if the beneliciary so requests, {0 . 10. Upon any default by grantor hereunder. benefici may at any i
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap- ! T
. i Gial Code as the beneliciary ay require and to pay for filing same in the  pointed by a court. and without redard to the adequacy of any security for
| proper public office or oifices av well as o outT ot all lien aearches made  the indebiedness hereby secured. enfer upon and take possession of said prop-
i by tiling officers or searching adencies as may be deemed desirable by the  erty or any part (hereol. in its own pame sue or otherwise collect the rents,
[ beneliciaey. ) T Hrades amd profits. including those past due and unpaid, and apnly the same,
o 4. To provide and contipuonsly pRHntan insurance on the buildingds Joss costs and expenses ol operation and collection, including reasonable attor-
}\’ now cr hereafter erected on the sand premises agninst losy or damage by fire ney's feex upon any indehtedness seetred hereby, and in osuch arder as Lenes
t and such other hazurds as ff]’ \SI[.'-'- IS dly 5 _titne (o time fequire, in ticitry nay determine,
i1 an amovnt not less than < ab'le' vdttie | written in 1 e entering apon amd taking possession of saidd property, the
il companies acceptable to the bemediciary. with loss payable ta the latter; all  collection ol such rents, isvtes and profits, or the proveeds of fire and ather
\ rolicies of insurance ~hall be delivered to the beneticiary as soon as insured; insurance policies or compensation or vards for any rakind or damage of the
il it rhe drantor shall tail for any reason fo procure any such imsurance and_to property, and the application or rele, thereot as atoresand, shall not cure or
I deliver said pol:qw< to l.ht- beneticiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or iy alidate anyv act done . -
0 tion of any policy of inrurance now or hereafter placed on said buildings, pursuant o such notice. :
H the bLeneliciary may procure the same at g!‘ar?tors.expcnst.>7‘he 'arnounf 12. Upon default by grantor in payment ol any indebtedness secured .
1 collected under any fire or other inmurance policy may be applied by beneli-  peceby or in his performance of any adecermsnt hereunder, time being of the i
i} ciary upon any indebtedness ""f‘;""l I'.":"'l’.-" }‘;’"d in such order as beneliciary  gssence with respect (o such payment and/or performance, the beneticiary may :
b may determine. or at option of benc .‘n.:r, the entire amount so collecreq, or eclare all sums secured hereby immediately due and payable. In such an
. l:l any pari thereol, may be released to_grantor. Such application or release shall  qyent the beneliciary at his election may proceed fo loreclose this trust deed
“ not cure or waive any defaclt or notice of default hereunder or invalidate any in equity as a mortgade or direct the frustee to foreclose this trust d(:cd by
1‘ act done pursuant to such notice. . . advertisement and sale, or may direct the trustee 1o pureue any other right or
i* N 5. To k""_” s.:}d "7':“””\1"? free }h."'" cn'ml:’.";{‘ff'_'d'“‘"’ “"3‘1 :;’ pay all remedy, either at law or in equity, which the beneticiary may have. In the event
i taxes. -155'_5‘;"“'"“ an: b“l er charges '(’4;‘[ ':‘L‘l'c-‘h l‘ﬂ];: el 0'\_;1:3:?' 1;'{";’;}"’; the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
{ against said property betore any parf O 4 s, asse ments and e the trustee shall execute and cause {0 be recorded his written notice of detault
charges become I"’“"'Mdu;" or delinquent an r;(!f)lnpt'ly d;-h\‘er receipts therelor  and his election to sl the <aid described real property to satisly the obligation
to beneficiary: should fhe \‘5"”."“"' ;”m: M ar N ," Poid "":" "5.‘;;5‘ secured hereby whereupon the trustce <hall fix the time and place of sale, give
ments, insurance premiums, liens, o er chargdes payable by grantor, elther — notice thereol as then required by law and proceed to loreclose this trust deed
‘ by direct payment or by providing beneliciary with tunds with which to T the manner provided in ORS S6.735 to 86.795.
¢ make such payment, ,b”""l,'cl"")' may, “"l"* OP“O"'I""';w. I‘-"g'""‘"‘ ”“:"'OI‘ 3. Alter the trustee has commenced foreclosure by advertisement and
l]  and the amount so paid. with interest at the rate set lorth in the note secured  cale. and at any time prior to 5 days belore the date the trustee conducts the
|=$ hereby, together with the oblidations described in paragraphs 6 and 7 of this sale, the grantor or any other person o privileged by ORS §6.753, may cure -~
: o frast deed, shall be added to and become a part ol the D Cvoomied by this el e it or defaults, I the delault consists of a faiture to pay. when due. :
[ trust deed, without waiver ot “any sights arisind lrom breach of any of the  yumy secured by the trust Mecd. the default may be cured by paying the
covennn!a'hrr»nl and for such payments. with interest as aloresaid, the prop- entire anount due at the time of the cure other than such portion as would . ‘
oty hersinbelore described. as well as the granor, shall be bound 10 the  hor then be due had no default occurred. Any other detault that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering_ the performance required under the H
described, and all such payments shall be immediately due and ﬁ:l)'ﬂbl('.\t"llh- obligation or trust deed. In any case, in addition to curing the default or
\ out notice, and the nonpayment thereolf <hall, at the option of the beneliciary, delaults, the person elfecting the cure shall pay to the beneficiary all costs
{ render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
it constitute a breach of this trust deed. . . . together with trustee’s and attorney's lees not exceeding the amounts provided .
I i e G S all conts, dres and expenses ol this trust including the cost by aw,
i of title search as well as the other costs ard erpenses ol the trustee incurred " 14. Otherwise, the sale shall be held on the date and at the time and
‘ in c()nn.—rriun'nilh or in enforcing this ohlidation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fres 1xclxmlIT\' incureed. 1 detend . sin ine ¢ be postponed as peovided by law. The trustee may il saidd property either
7. To appear in and delend anv action or proceedind purporfing o in one parcel or in separate parcel and shall sell the parcel or parcels at
alfect the security rights or powers of b neficiary or trustee; and in any suit, auction ':o the highest ,bidder [;or cash. payable at the u(nw of .~;.:f~. Trustee
action or proceedind in which llln-h{wnl}*i-d ry or rru:;’«e ma .lp(frnr. including shall deliver to the purchaser its deed in form as required by law conveying
. B any suit for the foreclosure ol this deed. to pay a costs and expenses, (- the property so sold, but without any COVeRant of Warfiniy, cxpress or im-
b v cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied. The recitals in the deed ol any matters of lact shall be conclusive proot
i amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person. excluding the trustee, but including
i fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneticiary, ‘may purchase at the sale. [
o decree ol the trial court, grantor turther agrees to pay such sum :'s'ﬂm ap- 15. When trustee sells pursuant to the powers provided herein, trustee
~ i pellate court shall adjudge reasonable as the beneficiary’s or trustee’'s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's lees on such appral. cluding the compensation ol the trustec and a reasonable charge by trustee's

It is mutually agreed that: attorney. t2) to the obligation secured by the trust deed, (3) to all persons
H ) . having recorded liens subsequent 1o the interest of the trustee in the trust
i 8. In the event that any portion of Wl ol said property shall be taken Jeed s their interests may appear in the order of their priority and (4} the 1
wnder the right of eminent donain or condemnation, beneliciary shall have the surplus, Hoany, to the granter or e his successar in interest entitled to such H
. : right, il it so elects, o require that all or any portion of the montes pavable surpdus
as compern on for such taking, which e in eveessy of the amount requited 16
- B to pay all feasonable costs expenses and attorney's feos necessarily paid or
o incurred by grantor in such proceedings, shall be paid 1o heneticiary and
. y applied by it fiest upon any reasonable costs and eapenses and attarney’s tees,
' both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, ind the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions

Heneliciary s feun fune Gy tne appeint 4 successor ar aueces
wors to iy frastee named Beremnar Lo any stccesar frustee appointed hete
qnder. Upon sech appeintment, and wathout convesance to the successar
trustee, the latter shall be vested Wwath al! nitle, powees and diuties conieered
upon any trasfee herein muned ar appointed hervander. ch such apgointment .
and substitution shall be made by wrirten instrument erecuted ha besethiiary !
which, when recorded in the mostiate rec I+ ot the county

or savings and laon associcnion authorized to do business under the laws of Oregen or the United States, o Mile Psuranie @MDY auhenzss

nt lensed wnder

‘ and execute such Instruments as shall be necessary in obtaining such com- which the property is situated. shall be conviusive proonf of proper agpointment
i pensation, promptly upon benelficiary’s request. of the successor frustee.
- i 9. Ar any time and from time fo time upon written request ol bene- 17. Trustee accepts this frus? when this deed. duly _evecuted and
1 ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public resond rovided by law. Trustee is i
i endorsement (in case of full reconveyances, jor cancellation), without atiectind obligated to notify any party hetete of per ¢ <ale under anv_other deed cf
b the liability of any person lor the payment of the indebtedness, (rustee may trust or of any action or procceding in w ch geantor, bepeficiary or trustre
. NI (a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such tion or procesding is brought by trustee
i
1. :
|
i NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atlorney, who is an active member of the Oregrn Srave Bar cost cempany
il
H

cre fitie 10 oren -

£33 10 095385,

picperty of this state, s subsichares, cthiliates, agents or branches, the Unuted States of any agency theieof, or cn esirew oge

(o



The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The Arn.nrorv\l'urr;ults that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for prantor’s personal, family or household purposes (see Important Notice below).

(h) for an organization, or Ceven if grocitor is a natural person) are lor business or commercial purposes.

This deed applies to, inures 10 the benetit of and binds all partivs hereto, their heirs, legatees, devisces. administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and;year first above written.

L
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranly {o) is opplicable and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on
DIXIE

o)
LAl LA AL

o - No gr”'ﬁ&’z!iié'}};‘}'é}'é"g’é};
My commission expires '//4:5 TP

REQUEST FOR FULL RECONVEYANCE

7o be used only when obligations have been paid.
TO: , Trustee

The undersigned is the Jegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19.

Beneficiary
Do not lose or destroy this Trust Deod OR THE NOTE which it secvres. Both must be daliveced to the lrustes for concellotion before reconvayance will be made.

TRUST DEED

(FORM No. 881)

STEVENS NESS LAW PUB C 3 ¥ -

R — e certify that the withininstrument
ived for record onthe . ......day

e
..M., and recorded

SPACE RESERVED
FOR o N OF 88 fee/tile/instru-
RECORDER'S USE ment/microfilm/fxgception No...
of said County.
Witness my Rand and seal of
County affixed.

Beneficiary

— il bttt

AFTER RECORDING RETURN TO




" EXHIBIT "A"

10136

The Westerly 110 feet of Lot 16, Block 48, HILLSIDE ADDITION TO
THE CITY OF KLAMATH FALLS, OREGON, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the Northwest corner of said Lot 16; thence South
along Haskins Avenue 50 feet to the Southwest corner of said

Lot; thence Northeasterly along the Southerly line of said Lot
110 feet; thence Northwesterly parallel with Haskins Avenue 50

feet to Lavey Street; thence Southwesterly along Lavey Street
110 feet to the place of beginning.

CODE 1 MAP 3809-28CD TL 3S00

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the lith day

of May A.D., 19_92__ at 10:37  o'clock AM., and duly recorded in Vol. M92 R
of Mortgages on Page 10134 .

Evelyn Biehn . County Clerk
FEE $20.00 By Do N
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