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THIS TRUST DEED, made this
Jefferson State Inc.

as

Grantor,
i James and Mildred

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . XKlamath . ... County, Oregon, described as:

}
|
|
i

See Exhibit "A" and by this refference
incorporated herein.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in amavise

i
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec- |
tion with said real estate. |

i

i 37

] FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the
r “Z sum of Twenty Two Thousand six Hundred & No/100

_ . o ... .. ..Dollars, with interest thereon according to the terms of a promissory
o note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
- " not seoner paid, to be due and payable May .. 11 o, 19 96 .

The date of matucity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note .
becomes due and payable. In the event the within described property, or any part thercot, or any interost therein is sold, agreed 1o be |
i sold. conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beaeticiary,

]
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturitv dates expressed therein, or |
herein, shall become immediately due and payable. »‘
. . . i
; To protect the security of this trust deed, grantor agrees: R X ;’;
i 1. To protect, preserve and maintain said property in good condition granting any casement or creatind any »r:w”icxum therean: (C1 o pvnoan am i
e '\ and repair; not to remove or demolish any eritding or improvement thereon;  tphordination or other adivement attecting this decd or the fien or chate g
R i not (o commiit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the property . T v
2. To complete or restore promptlyvand in good and workmanlike grantes in any reconveyance 1y be desceibed as the Tpersen or g i
i anner amy building or improvement which may be constructed. damaged or Tegally entitled thereto,” and the recitals there'n ol any mattes of Lt Iy
| destroyed thereon. and pay when due all costs incurred therefor. e conclusive proof of the truthfulnes thereof. Trinte s foos Y :
' 3. To comply with all laws, ordinances, redulations, covenants, condi wervices mentioned in this paradeaph shall be not fess than §3 i
| tions and restrictions alfecting said property! il the beneliciary o requests, (o 10. Upon any default by drantor hereunder, benefiviary 1oy ol o i
1 join in executing such linancing staterenls pursuant to the Uniform Conuner- tine without notice. either in person, by adent or by b recetver fe LN |
H cial Code a> the bencticiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy o any securiiv for H
i proper public oftice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured. vater upon amd fake possesion s said paop il
. by liling oflicers or searching afencies as may be deemed desirable by the erty or any part thereol, in its own name sue of orhersise collect the ronts, i
beneficiary. s and protits, including those past dur and ungeud. and appdy the sanis i
4. To provide and continuously ma tain insurance on the buidings leas costs and expenses of operation and collection, inclnding reasonable atto:- H
: now or hereafter erected on the said premises sdainst loss or damage by fire nev's fees upon anyindebtedness cectired Reteby, and in osuch order as Lens P "
: and such other hazards as the benelicaagy may from time to_time requair=, in fictary niay determine, [
i “n amount not less than § Max . J.n_surab e Amt writren in 11, The entering upon and taking possession of said properiv. the R
i companies acceptable (o the beneficiary, with loss cable to the latter; oll collection of such rents, issues and proties. o the provecds ar hie and other
1 Colities of insurance <hall be delivered to the benwliciary s soon as ired:  imsurance policies or compensation or awards for ans faking oo damaze of ghe
| TAeS wantor shall dail tor any reason to procure any such imsurance and o property. D piition of reliaur thereat v sloresaed shudi oot cure oo
: Heliver'said policies to the beneliciary at least fifteen days prior to the oapiras waive any delault or notice of delault hereunder or mvaladatsany ine
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice. .
: the bensticiary may procure the same af arantor’s expense.  The amount 12. Upon delault by frantor in payment of any indebtedness secured i
B collected under any fire ar other insurance policy may be applied by beneli-  y. .y or in his performance ol any agreement hereunder, tume beind of the )
i

iy upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
; any part thereal, may be relvased to grantor. Such application or release shall
P ot cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such nol
5. To keep said prem Iree from construction liens and to pay all
taxes, assessments and other ¢ irges that may be le ied or assessed upon or
! against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to heneficiary: should the grantor fail to make payment of any faxes, aress-
ments, insurance premiums, liens or ather charges payable by prantor, either
by direct payment or by providing beneficiary with funds with which o
make such payment, beneliciary may, at _its option, make payment thereof.
and the amount so_paid, with interest at the rate set forth in the note secured
Tereby, fogether with the obligations described in paragraphs 6 and © of thiy
trust deed, shall be added to und become a part of the debt secured by this
trust deed, without waiver of any ghts arising from breach of any of the
covenants hereol and lfor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
i described, and all such payments shall be immediately due and payable with-
: i out notice, and the nonpayvment thereot shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
: constitute a breach ot this trust deed. - . todether with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, ives and expenves of this trust including the cost by law

of title search as well as the other costs and expemes of the trustee incurred " 14, Otherwise, the sale shall be helq
in comnection with or in enforcing this obligation and trostee’s and aftorney’s i i

fers actually incurred.
7 appenr in and defend any action or proceeding purporting 1o
- alfect the security rights or powers of

essence with respect to such payment and/or performance, the heneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o farecloss this truvt deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by o
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, w hich the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or o
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said deseribed real property ta satishe the nbligation
secured hereby whercupon the trustee hall fia the time and place of ~ale  sive
notice thercof as then required by law and proceed 1o foreclose this trust deed
in the manner provided in ORS 856.745 to 50 795
13. Adter the trustee has commenced foreclosure by advertiserment and
sale, and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person :o privileded by ORS 86.783. may cure
the default or defaults. It the default consmis of o tadure to ps when due,
s secured by the trust deed, the default nuy be cured by payind the
entire amount due at the time of the cure other than such portien as weuld
not then be due had no delault occurred. Any other default that i< capabie or
being cured may be cured by tendering the pertormand required under the .
obligation or trust deed. In any case. in addition 10 curind the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the oblidation of the trust deed

i on the date amd ar the time and
place designated in the notice of safle or the time to whick saud sale may '
he postponed as provided by law. The trustee pne sell said property either ;
i 1 1 in one parcel or in separate parcels and shall el the parcrl or parcels at
neticiary of teuster: and moany st auction to the hithest hidder tor cash, pavable at the tanc of sale. Trustee

action or proceeding in which the Beneliciary of frustee smay appedar, including shall deliver to the purchaser its dved in form as required Dy lan conveymg
any suit for the loreclwure of this derd, to pay all costs and eypenses, in- the property s0 sold, hut wilhout any covenant of witaniy. e or i
cluding evidence of title and the benelic Gry's or trustee’s attorney’s lees! the plied. The recitals in the deed ol any inatlers of fact shall be conclusive prood
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be ol the truthtulness therent. Any person. excluding the truster, but ncluding
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor {urther agrees to pay such sum as the ap- 1S When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the heneficiary’s or trustee’s attor- shall apply the proceeds of »ale to payment of 1) the erpenses of sale, in-
ney’s fees on such appeal. cluding the compensation ol the trustee and a reasonable charge by frustee’s
* It is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (35 to all persons

) . having recorded liens subsequent 1o the interest of the trustee in the trust
4. In the event that any portion or all of said property shall be taken

MOTE: The Trust Deed At provides that the trustee hereunder must be cither an attarney, who is on active member aof e Cregon §
or scvings and loan gsiozimten authotzed 1o do business under the laws of Oregon or the United States, o title insurance company
property of this stute, its sbschanes, attihiates, agents or branches, the United States or any ogenty thereot, o an escow agent teensed wader CR5 ¢56.520

. r L . f 1 Jeed as their interests miay appear in the srder of their prionty ind P4 the
. under the right of eminent donmun or condemnation, benehciary shall have the . il anv. fo the grantor or ta ki successor in interest entitled o such i
1 sht, it it so elects, to require that all or any portion of the monies payi e
. av campensation for wuch faking, which are in excess of the amount required 10, Beneticiary meas oo
to pay all teasonable coss, expenses amd attorney’s fees aecessarily paid or sorx foamy frastee pamed Boren .
. incurred by grantor in auch procerdings, shall he patd to heneticrary amd wader. Upon such appointoent, i
applied by it fiest upon any reanortaile costs amld expenses and attorney s lees, frustec, the latier shall be vested
both in the triad and appellate courts, necensarily paid ot incurred by bene- upon any trustee hriem noared o b
H ficiary in such proceedings, and the balance apphed upon the indebtedness aned substitution shall e aade by ¢
secured hereby; and fgrantor agrees, at its own expense, (o fake such actions which, when recorded in the el . i
| and execute such instruments as shall be necessary in obtaining such com- which the property iy situated, shall e conciusane prowy N
b pensation, promptly upon beneficiary's request. of the successor trustes. il
, i “TT9) At any time and lrom time to time upon written request o} bene- 1 Frastee accepts this trust when this ded duli evecuted i
. E il ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by dan Trustee o i
i endorsement (in case of full reconveyances, for cancellation), without atlecting obligated to notify any party hereto ot pending saie under any other dee .
v the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or procieding in shich grantor, Leneticiars or gnstee
\; (a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceedind ic brought by trusiee
I
i
i
i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

nd that he will warrant and forever defend the same against all persons whomsoever.

I
i
|

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca) H il £ A, Pyvss L4 il b hold. ol L tand £is bel >

4 +

7 » £ £ v
(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, lefatees, devisees, administrators. executors,
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b} is
not applicable; if warranty {a) is opplicable and the beneficiary is @ creditor
os such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disciosures; for this purpote use Stavens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by aaid trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to -

DATED: 19

Beneficiary
Do not losa or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the jrustes for canceliation befors reconveyonce will be made.

" TRUST DEED | STATE OF OREGON,

(FORM No. 881} County of
aresens ness eaw ren €0 PR ] I certify that the within nstrument
w\as\received for record on the . ...

..o'clock ..M., and recorded

SPACE RESERVED in book/reel.fwklpme No. o on
FOR page s Or as fee/file/instru-
RECORDER'S USE ment/microiilm/rec‘bption NO. ocvererenenenen s

Record of Mortgages O said County.

Witness my han and seal of
Beneficiary ; .
e County affixed.
AFTER RECORDING RETURN TO

Aspen Title & Escrow, Inc.
525 Main Street
Klamath Falls, OR 97601
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EXHIBIT "A"

PARCEL 1:

The Easterly 199.7 feet of Lots 1 and 2, Block 6, THIRD ADDITION
TO ALTAMONT ACRES, in the County of Klamath, State of Oregon,
EXCEPTING THEREFROM that portion conveyed to Raymond and Jennett
Schiffman, which portion is described as follows:

Beginning at the Northeast corner of Lot 1, Block 6, THIRD
ADDITION TO ALTAMONT ACRES; thence South 0 degrees 09' East along
the East line of Lots 1 and 2, a distance of 238.9 feet to the
Southeast corner of Lot 2 of said Block 6; thence South 89
degrees 38' West along the South line of said Lot 2, a distance
of 99.7 feet; thence North 0 degrees 09' West a distance of

158.9 feet; thence South 89 degrees 38' West a distance of 19.0
feet; thence North 0 degrees 09' West a distance of 80 feet to
the North line of said Lot 1; thence North 89 degrees 38' East,

a distance of 118.7 feet to the point of beginning, being a

portion of Lots 1 and 2, Block 6, THIRD ADDITION TO ALTAMONT
ACRES.

CODE 41 MAP 3909-10CcA TL 200

PARCEL 2:

A portion of Lot 2, Block 6, THIRD ADDITION TO ALTAMONT ACRES,
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the East line of Lot 2, Block 6, THIRD

ADDITION TO ALTAMONT ACRES, which lies 150.9 feet South of

Northeast corner of Lot 1 of said Block 6; thence continuing N
South on the East line of said Lot 2, a distance of 88 feet,

more or less, to the Southeast corner of said Lot 2; thence West

along the South line of said Lot 2 a distance of 99.7 feet to a

point; thence North and parallel to the East line of said Lot 2

a distance of 88 feet to a point; thence East and parallel to

the South line of said Lot 2 a distance of 99.7 feet to the

point of beginning.

CODE 41 MAP 3909-10CA TL 400

STATE OF OREGON: COUNTY OF KLAMATH: $8.

Filed for record at request of Aspen Title Co. the _11th day
of May AD.,19_ 92 a_10:37 oclock A M., and duly recorded in Vol ___M92 .
of Mortgages on Page 10139

FEE $20.00

Evelyn Biehn . Q?unw Clerk
P /'\r"‘v

By A e £

e ot




