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THIS TRUST DEED, made this 21.......day of e BRTAY e, 1992, between
"EIMOTHYHCu.LAPIOLI“and"TATE"CMNHABMEX.”nnuthe"survivozntherenf

T OUNTAIN.TITLE . COMPANY. OF. KLAMATH COUNTY oo s Trustee, and
- MIKE..J...CAUDILL...

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLAMATH- .......County, Oregon, described as: .
parcel 3 of Major Land partition 56-91, bheing a portion of the S 1/2
NW 1/4 of Section 27, Township 35 South, Range 11 Bast of the Willamette
Meridian, Klamath County, Oregon. ’

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND TS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF GIENGER INVESTMENTS, AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

tugethier with all and singular the tenements, lLereditaments and appurtenances and all other rights thereunto belonging of in amwise

now or herealter appertaining, and the rents, issues and prolits thereof and all Iixtures now or herealter artached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter hetein contained
sum of **THTIRTEEN THQUSAND QNE. HUNDRED. AND_NO. / 100thsX***™.

. . ... .Dollars, with inferest thereon accarding to the terms of a promissory
note of even date herewith, payable to haneficiary or order and macg)Tlév grantor, the linal payment of principal and interest hereoi, 17

not sooner paid, to be due and payable PER TERM'S OF N L 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the (inal installment ot said it
Decomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, apreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary,

then, at the Deneliciary's option, all obligations secured by his instrument, irrgspectiye of the matucity dates o) essed  thergin,, w
herein, shall become immediately due and payable. e érantors to thls ‘f‘ru.st Bee mist nOtl%’ Beneflc:uary

To protect the security ol this trust deed, grantor hS: leaSt 60 days in a ce Of any transfer
1. To protect, preserve and maintain sid propecly in goad condition wanting any casetn nt or creafing any restriction thitenn: (e} join
ared repair; not (o e or demolish any 1 Timg o improvement thereon; subardination or other agrevment atlecting® this dewd or the lien
ot {0 comunit or pernnf any waste of said property. thereof; (d) recanvey, without wartanty, afl or any part ol the prop.
e coplete o7 restore promptly and in gocd and workmanfike  Arantee in any feconveyance gy he descrilid as e {
nanner any building or improveawnt which may be e tructed, dansaged or  =totly entitled chereto,” and the recitats thers n of anv matlees or Lhis
destroyed dhereon, and pay when due all costs incuried therelor, be conclusiv oot ol the teuthluliness therent, Trustes's fees for ang, of
3. To comply with all laws, ordinances, regufations, covenants, condi- wervices mentioned in this paragraph shalt be net Texs than $5. v
tions and restrictions altectingt said propeety? il the heneliciary so requests, (o 10. Upon any default by geantor hereander, benelic
join in. exceutingd such linanci stafements puesiant ot Unitorm Comnter-  fime without notice, cither in person, by or by
cial Code as the beneliciary eay require and to pay for liling same in the poinfed by o court, and without redard 1o the adequacy ol anv secunes b
proper public ollice or ofli as well as the cost of all lien searches waede  the indebicdness hivreby s ared, enter upon - perasession o sanl pure
by liting ofliceea or searching agencies as may De deemed desitable by the erty or any part thereal, i ils 0N pwene sue or atherwise collect the renls,
Leneliciary. N fssues and prolits, inclwding those pand due and unpard, and apply the e
4. Ta provide and continuously maintain insurance on the butldings costs and expenses of operation and collection, e luding reasanable atto
new or hereatter erecird on the sni(; premises against loxs or damage by lire v's fees u[nl‘bn any indebtedness secused heceby, and gn such odder as benes
amd such other hazards as ol i 1 [ yite requice, in iciary oy determine.
an amount not fess S‘furr '1?(5\1!‘&151@ 'V'al'ue’ . written in 11. The entering upon amd takind possesion af said property, 1he
rgnies aceeptable to the Leneliciary, with Joxs pavable to the latter; all  collection of such rents PO e protite, or the proveels of fiee and other
policies ol insurance shiadl he delivered 1o the heneliciary as soon ered; isurance policies or compensarion or awands Lo an tuhing or damage of the
all Lail lor any reason (o procure any such insura property, and the applwation o release thereot o L shall not cute o
o to the heovliciary at leist filteen days i e i waive any delault or potice ot detault herennder e ale any
g of insurance now or hetealter placed on said buildi pursuant to such natice.
iy procure the same af grantor's expense.  The amount
collrcted under any lire or other insurance policy may be applied by beneki-
ciary upoit any indebiedness secured hereby and in such order as bLeneliciary
may determine, or at aption ol heneliciary the entire amaount so collected, or
any part thereol, may br released {0 grantor. Such application or release shall
nlot care or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such nofice,
5. Tov keep said preas free from construction liens and  pay all

taxes, assessaienls amd ather charges that may he levied or assessed upon or
adainst said property Lefore any part of such taxes, assessments and other
charges hecome past due or Jelinquent and promptly deliver receipts therelor
o beneliciary; should the grantor fail 1o make payment of any faies, assess-
pients, RSUEanCe premiums, tiens or other chirfles payable Ly grantor, ither notice thereol as then required by law and proceed to foreclose this frust deed
Ly direet pavoent o or by providing heaeliciary with lunds with which to o the manner provided in ORS 56.735 to 56.795.
make sch paymient, heneliciary nue, at its option, make payment thereot, 13, Alfer the trustre has Commenced forectosure by ardvesgisement an?
and the amount s0 ,with interest at the rate set forth in the note secured sle, and ‘af any time pr-im o5 days belore the date the tnter o e bigcts tite
Bereby, ngether with fhe obligations eseribed in paradeaphs 6 and 7 ol this sale. the Arantor or any other persan so privitesed by ORS §6.753, may cure
Drrst et shall be adided (o and becomte a part B e Tt secured by this  ghe detault or detaults. It the delautt O ite ol a faiture ta pav, when du
trust deed, without waiver of any rights arising drom breach ol anv ol the o el v the trust decd. fhe delault mas e ctred by payind ihe
covenants hereal and for such payinents, with interest as aloresaid, the prop- entire nont due at the time ot the curc wiher than such portion el d
vt hersinbelore slescribed, as’well as the geantor, s o 1o the T o be due had no delault wccutred. Any vther elnnlt that is capable of
e extent that thev ace bound lor the payment of the obligation herein being cured may be cured by frndering the perlormance reguired under the
described, anwd all such payments shall he immediately due and payable with- oblifation or trust deed. In any case, in addition o cuningd the default or
out notice, and the nonpayment thereof shall, at the aption ol the henclicinry, al.-ln‘:;l(:, the person etlecting the cure shall pay fo_the bencliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcind the obligation ol the trust deed
constitute a breach ol this trut deed. together with trustec’s and attorney’s fees not cxceeding the amounts provided
by law.
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12, Upon delnule by seantor in pavment ol any indebledness s
Nereby or in hix perlormance of any apreemens hereuoder, tnne het e
essence with respect ta such pavoent andjor perfurmance, the bLen fy
declare all sums secured hereby ammediaiely due and payable. i suth o
event the beneliciary at his el-ctien may priccecd o fureciose this frust oles
in equity as a morlgage or direct the frustee tu Jorcelose thin trast derd I
advertiscment amd sale, or may icect the trustes 1o puisue anv othes 1ifht or
remedy, either at law or in equity, which the beneliciary may have, In the eve
the beneliciary elects to loreclose by advertisement und sale, the benenciary o
the truatee shall execute and cause fo be recorded his written notice of delu
and his election to seli the said described real property to satisly the whligation
vecured hereby whereupon the trustee shall lix the time and place o! wale, Live

6. To pay all costs, fees and expenses ol this (rust including the cost
of title search s well as the other costs amd expenses of the foastee incurred 14. Otherwise, the sals shal
in connecfion with or in entorcing this obligation and trastee’s and attorney’s place designated in the notice ol sale or the e o which ! e
fees actually incurred. . . be postponed as provided by law. The teustee may sell said puoyesty
T appear in and delesdd any action or proceeding purporting 1o in one parcel or in separate parcels and shall sell the :
allect the security rithts or powers of beneliciaey or frastee; and in any ait, muction fo the highest Bbidder for cashi, pavabie at the tane
artion or peocerding in which the beneliciary aor (rusees may apnear, neluding Whall deliver to the purchaser its ol H required b
any suit lor the jorectosure of this deed, 10 pay all costa amd cxpenses, in- the propeety so sold, but without "
clhuding evidenwe of title amd the benetic ry's Of teuster's atinrney’s lee plied. T he reci inn the deed of - atters of [ B conclusive preed
amount ol attoroey’s dees mientioned in this paragraph 7 in all cases sha ol the truthfuliness theteol. Anv person, erchunling fhe trustee, but ncludin
fixed by the triad court and in the event of 1 lrom any judgment or the grantor and Deneliciary, may porchase at ghe
deeree ol the trial court. grantor hurther ajtrecs to g ch summ as the ap- S, When frustee aells puesuant o the i~
pellate court shall adjudge reasonable s the beneli s or trustee’s attor- shall apply the procesds of sa
s fves on such appeal. cluding the campensation of the 1usiee
H s afree : ttorney, (2) o the oblitation secnecd D
Tt is m“hm”" n"'"'Ld that: hav ,}),u—nulul liens subsequent 20 0 h srustee an the feusf
deed ats their Inferests may appeas o the ondvs i i prruy and 3G th
surplus, it any, to the prantor or o lus succeser in intetest entitied to sl
surplus.

I he held on the date and ae the titne

the evpemes of
e

5. In the event that any purtion or Al of said property shall be tahest
under the right ol rminent domain or condepmation, beneticiary shall have
inht il it s vlects, to requite that atl or any portion ot the n
ity compensation tor such taking, which are in excers of the amount req 16. Beneliciary mav liom tine to Linae R NUIY T SRS PR
to pay all geasonable costs, expenses and attorney's lees necessarily i eyt any fenstee pamed hoee fo anv s trustes appointed heee
incusced by grantor in such proceedings, shall be paid (o beoeliciary and under. Upon such appointoe wathont pverance  to the sudessor
applied by it dirst upon anv rearonable costs and expenses amd attornev’s fees, feastee, the latter shall he vested wath all fitle. poners and daties conderred
T in the trial and appellate courts, pecessanly piid or wsered v Bene  agon any tnastee her ar appeanted ke eersiee, Sach sach appontin
Ficiaey in aueh procesdonts, and the hatance applied wpoo the indedindness aend substitation shal, stle Dy owrdren anst
secured hereby: and gramfor agrees, af ifx mwn eapense, fo fake axch actmns w hivh, when recorded an the v Llage revurne
Aol eaecute such instruments as shall B necessary in obtaining such coni- which the property is situated, ~! be conadus,
ensation, promptly upon beneliciary’s request.

9. A i

cvantml Iy
or :
s oapepenrners
ol the successor frusfee,
t any fime and from time to tine tpon written request ol hene- 17. Trustee accepts this fousl when thiv dedd, evevnted
Liciary, pavinent of afs fees and presentation ol this decd and the note for acknowtedged is ade a pubtic recocd s provaded Liv daw Trastee = 0
endoesement {in case ol full reconveyances, for cancellation}, without atfecting obligated to notily any parly hereto of pending sale tunder wthvr ddead ol
the liability of any person for the payment of the indeltedness, trustee iy frust or of any action or proceeding in which grantor, hepeficiary or frastso
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or prod eding s browslit by trustee

Tesst Desd Act provides that the teusice hereunder must be cither an alioeney, who it an achws member of the Oregon Srate D A anb, tant crege
Vaovaanon aothonzed to do business undor the laws of Oregan or the Umied Stales. o Title naoranes company othoize
b dieees, olfilates, agens or branches, the United Stoles ur ony ageary tharral, ar an estrow agent fwemed woe
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto .

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even il grantor is a natural person) are for business or commeercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administeators, executors,
personal representatives, successors and assigns, The term heneliciary shall mean the holder and owner, including pledgee, of the contract
secured heceby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ycar first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary Is a creditor
as such word is defined in the Truth-in-lending Act and Reg fation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nofice.

Cre
STATE OF O@REGON, County of ..........

Tﬁis instrument was. nclmoglcd ed hefore me on ...
by .. TIHOTHY C. 7OLI and TATE C. HARVEY

This instrument was acknowledged before me on

NOTARY.PUBLIC..... 3

Bon Blank H

Notagy q'gﬁc-cgalﬁ%m'la 3 Q& ) é
iverside Coun H

My Commission Ex lres% l%vg_{;u,,— LH:

otary Public for Oreden—. -

My commission expires Mﬂﬂl/fA‘[,/Q;’Z/ .............. '

HEeII9IL0Y,

March 99 S
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligotions have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on paymont to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deliveted fo you
herewith together with said trust deed) and to reconvey, without warranly, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . e 19

Beneficiary

De nol lose or destray this Trust Deed OR THE NOTE which it sscurss. Both must be delivered to the trustee for toncellation before reconveyance will be made.

TRUST DEED STATE OF OREGbI;,

[FORM No. 881)
ATUVENS NELES LAW PUD. CO., PORTLAMI, ONN,

TTMOTHY C. LAPIOLI and TATE C we

..6720 .OVANTE..ROAD of ... N eeemeaenneemnn s seenemans st
CATHEDRAL CITY, CA 92234 at ... .. olclock nd

SPACE RESERVED in book/recl/v\bh\:mc NO. e on
MIKE J. CAUDILL FOR page 2. or as fee/file/instru-

-33815.-WI0ODY -LANE ; RECORDER'S USE ment/mictofilm/roce\pt\ion 4 N— ,
YUCATPA, CA 92399 Record of Mortgages of said County.

Witness my hand Nand seal of

DBeneliciary )
County affixed.

MOUNPETR WEFTE tOMBRRY ™°
OF KLAMATH COUNTY

S -0




‘ EIXHIBIT A" 40160

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on 01/07/92, in Volume M92,
Page 374, Microfilm Records of Klamath County, Oregon, in favor of GIENGER

INVESTMENTS, as Beneficiary, which secures the payment of a Note therein
mentioned.

The Beneficiary, named herein, agrees to pay, when due, all pavments due upon
the said Promissory Note recorded in favor of GIENGER INVESTMENTS, and will
save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at request of Mountain Title Co the 11th

of

FEE  $20.00 By

day
May AD,19 _92 at 11.:00 oclock ___A M., and duly recorded in Vol. ____M92 |

of Mortgages on Page 10158 .
Evelyn Bie?% County Clerk
] la NS .

-,/)f’.




