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i |
: ., as Trustee, and
1 | i
” 1
! .
’ l‘ as Beneficiary, :i
. I
‘ WITNESSETH: i
. . . . !
s Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property |
: i in . KLAMATH ... County, Oregon, described as: i
|
l Lot 7. Block 3, TRACT 1029, SPRAGUE RIVER PINES, according to the l
“ official plat thereof on file in the office of the County Clerk of i
t Klamath County, Oregon. L
t: Bl
| |
| Ty .\ %ll
on
\ |
cn \ together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise &
1 now or herealfter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec- |
;"- tion with said real estate. l{
{ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the "\
| sum of **SEVENTEEN THOUSAND EIGHT HUNDRED.FIFTY. AND. NO ./ 100ths***** i
. =h it
- ‘i" . e s Dollars, with interest thereon according to the terms of a promissory ‘;
“'E note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
i

ot sooner paid, to be due and payable . per terms of note . . L, 19

P

i The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
~ 3 “ becomes due and p.':\yable. In t‘he event the within described property, or any part thereof, or any interest therein is sold. agreed to be
-3 ]i sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
. 1

{

i
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates evpressed therein. of (v,
herein, shall become immediately due and payable. 1

| To protect the security of this trust deed, grantor agrees: .

‘ 1. To protect, preserve and maintain said property in pood condition granting any easement o1 creating any restrction theteon, (€1 pun i any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement atfecting this deed or the lien or charoe
not to commit or permit any waste of said property. thereof; (d) reconvey without warranty. all or any part of the property. The

. To complete or restore promptly and in good and workmanlike ~ frantee in any reconveyance may be described as the “person or persoas
manner any buildind or improvement which may be constructed, damaged or legally entitled therelo, and the recitals therein af any matters or iact~ shall

i destroyed thereon, and pay when due all costs incurred therelor. be conclusive proal of the truthiulness thereot, Trintees fees for any ot the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paradraph skall be not less than 85
fions and restrictions allecting said property; il the beneliciary so requests, 10 10. Upon any default by Arantor hereunder, beneficiary enay at ani

H join in erecuting such financing statements pursuant fo the Uniform Commer- time without notice, either in person. by adent or by a receiver 1o bBe ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of am ~ecurity for

H proper public ollice or olfices, as weil as the cost ol all lien searches made the indebtedness hereby secured, vnter upon and tahe possessn of sand pron

o by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thercol, in ity own name sue or otherwise collect the rents

i beneficiary. isswes and profits, including tiose past due and ung wid. and apply the s

] 4 To provide and continuausly maintain insurance on the buildings less costs and expenses of op ion and collecton, mehuding e winable atter-

H now or hereafter erected on the said premives against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and 1n such arder as Leaoe

and such other hazards & fcigty 9 i ti ire, ficiary may det
L andameunt not nasards o (41 PeryiEREBTETVETR ", hiien Iy e terind upun and taking posewion wf sl prop iy

companies acceptable to the beneficiary, with Joss payable ta the latter; all collection of such rents, issues and protits. or the procemds of bre .

! .
i policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or campensation or awards for any raking or damade of the
i if the grantar shall lail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall n e 01 H
o we deliver said policies to the beneficiary at least fifteen days prior to the cxpira- waive any delault or notice ol default hereunder or invalidate any act Jdone |
b tion of any policy of insurance now or hereafter placed on said buildings. pursuant to such notice. l
i1 the beneficiary way procure the same af grantor's expense. The amount 15 Unan delault by drantor in pavment of any indebredness secured |
i collected under any fire or other inudncs policy may be applicd by beneli-  pereby or in his perlormance o1 any agreement hereunder, fime bend of the |
' Gury. upon any indebtedness secured harehy and in such order as beneliciacy  csience with respect 10 such S ayment andjor_pecformance, the beneliciary mas i
{

may determine, or at option of beneliciary the entire amount so collected. of
any part thereol, may be released fo gramtor, Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises ree drom construction liens and o pay all

N mes Bl sums secured hereby immediately duc and pavable. In such an L
event the beneticiary at his election may proceed o fotectose the trust deed .

in cquity as a mortfage of direct the trustee to foreclose this trust deed by

advertisement and sale, or may direct the frustec [o pursue 4y other rilht or

remedy, either at law or in equity, which the beneficiary mn have In thr event

the beneliciary elects to foreclose by advertisearent and sale, the beneticiary of : .

raxes, assessments and other charges that may be levied or assessed upon or

\

i

i iguimst said property betore any part ol such TS asyessments and other yh trustee shall execute and caune b Ly e A wrizien nore of delault

!‘ charges become pastddu;; U" ‘I""nq;"'."" and ;;romﬂ'v')' 'deln';r “:”""f theretor and his election 1o sell the said described real propesty to sl the obligaton :

il to beneliciary; should the #rantor fail to make payment bl IO (haes, assess-  tayred heroby whereupon the trustee shall i the time and place of sale, Live

It ments, insurance preniuns. liens, ar other charges payable by grantor, “cither  potice thercol as then required by law nd proceed 10 foreclose this trust dred )

i by direct payment o by ‘”{o\'xdlng‘ beneticiary .wnh {unds u.-uh which to in the manner provided in ORS 86.735 to 56 795, . : L
il make such payment, benediciary may. at its option. make pavment therent, 1 "Akter the trustee has commenced toreclosure by advertivement and .

i1 and the amount 0 paid, with interest af the rate set lorth in the note secured sale, and at any time prior to 5 days before the date the truastee conducts the X i

hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become 2 part of the debt secured by this

may cure

ale, the drantor or any other person =0 privileged by ORS 86.73 '
the default or defaults. If the detault consists of a failure to pay, when due, L

| trest deed, without waiver of any rights o8 ing trom breach of any of the  syms secured by B ust deed. the detault may be cured by pavind the E
' Gavenants hereof and for such pasments. with interest as aforesaid, the prop-  enfire amount due at the fime of the cure other than such portion a» would 1}
Ho o hereinbeiore drscribed, as well, as the @aR it be "bound o the ot then he due had no delault occurted. A1y o anit that s capable of 1] :
! same_extent that they are found for the payment of the oblifation heren  being cured may ad N ed by tenderind the petivrmance required oger the 1!
3 described, and all such payments shall be immediately due and puyub!elullfh- obligation or trust deed. In any case, in addition to cuting the default or i
1} out notice, and the nonpayment i ehall, at the option of the beneliciary.  defaults. the person ellectind I hall pay fo_the beneticiary all costs )
i render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the frust deed o
il constitute a breach o this trust deed. . . together with teustee’s and ttorney's fees not exceeding the amounts provided
i 6. To pay all costs, lees and expenses ol this trust including the cost by law .
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwire, the sale ~hall be held o date and at the tiune
i in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice : . o ward sale ;
fees actually incurred. . i be postponed as provided by I oproperty .

7. To appear in and delend any action of proceeding purporting (o in one patcel or in separate roel or pary ar -
atfect the security rights or powers of beneliciary or truntee! and in anv s, auction o the highest bidder tor < : wale. Trustee : -
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed required by daw conpvesing
Ao O o the Tareclosure of this deed, fo pay all costs Anc ST o e "ol but without anv coe S et i

i eluding evidence of title and the beneliciary's or trustee’s atforney s fees, the  plied. The recitals in the med of amy tratters of fact shall be conclusive prot

i amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be £l the truthtulness thereof. Any persorn, excluding the trustie, but including

i lived by the trial court and in the event of an appeal lrom any judgment or the grantor and beneficiary., may purchase at the sale.

I decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant io the powers provided herein, trustee

i prllate court whall adjudge reasmable as the henehciary’'s or (runtee’s atfor- shall apply the proceeds of ale fo pavmient of (1) the expenses of sale. in- .

Vi ney's fees an auch appeal v ng the compensation of the frustee and a reasenable charge by prusfee s

" It is mutually agreed that: aftarney, () fo the obligation sevured by the trovd deed, o3y toall pereons

H . . having revorded leos stthsegquent fo the mitesost of the frustee an the trust .

o 8. In the event that any portion or all of said propeisy shall be takhen  deed as thew interests may appear o e ot thenr priaraty il 41 the b

i under the right of eminent domain or condemnation, benelsciary shall have the surplus, il any. (o the grantor of to his suscesweroan intecost entitiod o such ot

. right, it it so_elects, to require that all or any portion of the monies payable aurplus. i
as compensation lor such taking, which are in excess of the amount required 16, Beneticiary nzav framn tune o P R R AR i
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors fo any trustee mamed horon e fo iy wuevessor froastee appoinied Bere !

i incurred by grantor in such proceedings, shall be paid to beneliciary and rder. Upon such appointment. and without Comy erance 1o the smeoss s

i applied by it lirst upon any ehsonable costs and expenses and attorney’s fees, trostee, the latter shall be vested with hitle, powers and duties conboed

i both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed heceunc Cach such appontment -

it ficiary in such proceedings, and the ‘balance applied upon the indebtedness UPS substitution shall be made by writien m s red by benetwaary. L

i secured hereby; and #rantor agrees. at its own expense, to take such actions which, when recorded in the morteage tecords of the county or € aties an L

H and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conciusne £ i proper appomniment L

i pensation, promptly upon beneliciary’s request. of the successor trustee i

i 9. At any time and lrom time to time upon written request of bene- 17, Trustee accepls this trust when this deed. duly evecuted amd il

ii ficiary, payment of its fees and presentation of this deed rnd the note for acknowledged i» made a public record s provided by law. Trustre is m iy

‘ endorsement (in case of tull reconveyances, for cancellation), without aflecting obligated to notify any party hereto of pending <ale under any other decd o N

: the liability ol any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding n which drantor, Beneficiary or frustee

| (a) consent to the making of any map or plat of said property; (b} join in shall be a party unless arch action or proceeding is brought by rrustee. :,’

MOTE: The Trust Deed Act provides that the tiustee hereunder must be either an ottorey. who is an active member of the Oregon State Sar
i or sovings and loan associahion authorized to do business under the laws of Qregon of tha United States, a ntle nsuran company authenas .
property of this stote, 11s subs.diaries, athliates, cgents or branches, the United States or ony agency theteof, of on esciow agen’ liensed LoSer CRS eveld




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*grimar'l for prantor's personal, family or ho'u'sehold purposes (see Important Notice below),
o SR K G R AR SIS XS e A GR S K SN ISR poses.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, Successors and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicakls; if warranty {a) is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged before me on

by FELIX A. BUSTAMANTE and BILLIE J. BUSTAMAN

S

State of Oalifornie On this the ¢Mday of 7 a ____19_Zvetore me,

County of San, ‘J/Cjﬁa /(Zuja. Elema M. A J iy ez,

the undersigned Notary Public, personally appeared

FeliX. A. 5 wustama, 17E Y .6,//13 J/"—

=

[[;I)ersonally known to me (Bet sT2rm an 7€
: MED 7" proved to me on the basis ot satisfactory evidence

”%‘iﬁ Efg-fo_egﬂlr&or'?a 1o be the person(s) whose name(s) A&/ < subscribed tothe

My Camm. Expires DEC 25,1535 within instrument, and acknowledged that ,_k[‘ﬁ_% _ ___executedit.
M WITNESS my hand and official seal. 7(_}4

PP S -

P o Wy

OFFICIAL NOTARY SEAL
OSA ELENA M. DE JIMENEZ

e i 2 S 4

N
Notary's Signature 7 N
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E_'ELIX A. BUSTAMANTE and BILLIE||J. BUSTAMANTE was received for record on the 11th.day
. ,194_...9.2
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