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WITNESSETH:

Gﬁgefﬁﬁ Arfc”ocably grants, bargains, sells and conveys to trustee

Oregon, described as:
ts and

The " SoUtherTy 50 F Cmmﬁ}

TO THE CITY OF KLAMATH FALLS,
Oregon.

CODE 1 MAP 3809-328A TL 110

THIS TRUST DEED IS BEING RECORDED JUNIOR AND SOBORDINATE TO A CONTRACT OF SALE IN
OF MERLE DAVIS AND RUTH DAVIS RECORDED IN BOOK M~78 PAGE 6320 AND THE TRUST DEED IN

in trust, with power of sale, the property

5, Block 35, FIRST ADDITION

in the County of Klamath, State of

FAVOR OF HARVEY J. BEENEY RECORDED IN BOOK M-91 PAGE 4908, KLAMATH COUNTY RECORDS.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

together with all and singular the te

ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of

$22,000.00

TWENTY. TWO THOUSAND AND.NO/100= = = o o oo

. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable

~at maturity of note.

, 19 .

The date of maturity of the debt secured by this instrument is the dale, stared above on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. adreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. Ta protect, preserve and muintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o cuonunit or permit any waste of said property.

2. To complete or restore promptliv and
manner any building or improvement which may
destrayed thereon, and pav when due all costs incarred theeelor,

do To comply with all laws, ordinances, regulations, covenants, comli
tions and restrictions alfecting ~and property; if the beneficiary so requests, (o
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the benecliciary mayv require and to pay for {ilind same in the
proper public office or GHices, as well as the cost of all lien searches made
by liling ollicers or searching adencies as may be deemed desirable by the
beneliciary.
4. To provide and contipuously piintain
now or herealter erected on the said prvnl]u:

and such other hariards as llnIhv ~nteliciar,
asurable

an amount not less than §
companies acceptable 1o the beneliciary, u:rh lu~~ pty nbl.~ to the latter: all
ary as soon as insured:

policies of imurance shall be delivered to the benefi
reasan fo procure any such insurance and to

if the grantor s. fail tor any
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary m, procure the same af dranfor's expense. The amount
collected under any lire or other insurance policy may be applied by bensfi-
ciary upon any indebtedness secured hereby and in such order as benebiciary

the entire amount so collected, or

may determine, or at option of beneficiary rmow
may be releasid to grantor. Such application or release shall

in good and
he constructed,

workmanlike
danuiged or

inwurance on the buildings
;.‘u'nn' loss or damage by lire
n)r firme to lime require, in

1 , written in

any part thereof,
nat cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {ree from construction liens and to pay
taxe: 1ssessrrents and cther charges that may be le or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therelor
to beneficiary: should the grantor kail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such pavment, beneficiary may, at its option, muke payment thereof.
and the amount o paid, with interest at the rate set forth in the note secured
hereby, todether with the oblitations dexcribed in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from bheeach of any of the
covemants hereol and far such paymwnts, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, <hall be bound to the
same ertent that they are bound for the pavment of the obligation herein
described, and all such payvments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, feex and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee mrurrwl
in connection with or in enforcing this obligation and tristee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
abfect the security nghl\ or powers of bepeliciiry or trustee: and in anv st
action or proceeding in which the heneliciary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses,
cluding evidence of title and the brnthrmr) 5 or frustee’s attorney’s fees:
amount of attorney’s lves mentioned in this paragraph 7 in all cases
fixed by the trial court and in the event of an appeal from any
decree ol the trial court. frantor further agdrees (o pav such
pellate court shall adjudie reaonable aw the beneliciary's or
ney’s fees on such appeal.

1t is mutually agreed thar:

8. In the event that any portion or all of said property
under the right of eminent domain or condemnation, benehiciary shall have the
right, it it so_clects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expemes and attorne fees pecessarily
incurred by drantor in such procecdings, shall be paid to beneliciar
applied by it tirst upon any reasanable costs and expenses and attorney’s fees,
both in_the tiial and appellate courts, necessarily paid or incuired by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, (o take such actions
and execute such imstruments as shall be necessary in obtiaining such com-
pensation, promptly upon beneticiary’s request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its feex and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

all

in-
the
shall be
sudgment or
sunt as the ap-
trustee’s arfor-

shall be raken

expressed  therein, or

Aranting any
subordination or other
thereol; (d) reconv
drantee in any

casement or restriction

thix devd or

creating any
adreement atiecting
c, without warranty H oot any part of the
reconveyance ey he alesernibed  as the
legally entitled thereto!” and the recitals thae'n of any or faces shall
be conclusive proof ol the truthiclness thereal, Trastes < tees o any of
services mentioned in this parageaph shall be not less than §5.

10. Upon any default by drantor hereander, beneliciany
time without notice, ecither In person. by agdent or by a rec
pointed by a court, and without regard to the adequiacy of
the indebtedness hereby secured, enter upon and rake
erty or any part thereof, in its own name sue
issues and profits, including those past dur
less costs and expenses af operation and ol
neyv's fees upon any indebtedness
Liciary may deteemine,

11, The enteringd upon amd taking pessession of sand
collection of such rents, issues and protits, or the prowveeds arf tire and ather
insurance policies or compensation or awards for any rakind or damage of the
property, and the application or release thereof as aforesand, ~hall not cure or
waive any delault or notice of default hereunder or invalulate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed ta loreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertizement and sale, or may direct the trustee to pursue any other right or
remedy, either at law ar in equity. which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property ta satisfy the vbligation
secured hereby whereupon the trustee shall tiv the time and place of sale, give
natice thercof as then requued by law and pmc. d to toreclose this trust deed
in the manner provided in ORS 56.735 to §6.7

13. After the trustee has commenced Iouumure by advertisement and
sale, and at any time prior to § days before the dute the truster conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. If the default consists of a tatlure to pav, when due,
sums secured by the trust deed, the delault may be cured by paving the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curind the delault or
detfaults, the person cifecting the cure shall pay to the brnrl:cmry all costs
and eipenses actually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided

by law.

14, Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time 1o which said sale may
bLe po:tpum-d as pm\nled by Law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. pavable at the tme of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property o sold, but without any covenuanl! or warranty, eapress or ime-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol, Any person. ercluding the trustee, but including
the frantor and beneficiary, mav purchase ai the sale.

15, When trustee sells pursiant 1o rhe poners provided Rerein. trustee
shall applv the procesds of sale o pave 1) the experser o sale
cluding the compersation of the trusive and o re B
attorney, 1) to the oblidation secured by the
having reconded liens subsequent
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16. Benehiciary nuay from time o time
sors o any trustee named heremn or tooany
urdder. Upon sach appaintment, and without comevance to the suc
trustee, the Litter shall be vested wath Wl title, poners amd duties conterred
upon any frustes hereinn named or appointed hereamier oA osuch appointiment
and substitution shall be made by written iostsamen? erecited by benchicrary,
which, when recorded in the martfage records of the county or counties
which the property is situated, shall be conclusive proot of proper appaintment
of the successor trustee

17. Trustee acc
acknowledged Ix made
obligated to notify any
rrust or of any action
shall be a parfy unless
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successor fnisfee appointed here

pts  this frust when
a public record as provided by Law.
party hereto of pending sale under any other decd of
or proceeding in which grantor. heneliciary or trustee
such action or proceeding is brought by trustee.

thin decd, dulv rvecuted and

Trustee iy not

NOTE:

pioperty of this . its subscchianies, otf.liates, cgents or branches,

The Trust Deed Act provides that the hustee hereunder must be either an attarney, who is on active member of the Oregen Stat
or savings and loun assocaticn authorized to do business under the lows of Oregen or the United States, o hile inseeance
the United States or any ogency thereaf, or on esirew o
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Ghorized 1o s tirfe 1o real
ensed ender S &7 I35 1o 658.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant ard forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below' ),
(b) for an organization, or {even it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* {MPORTANT NOTICE: Delete, by lining aut, whichever warranty (a} or {b) is g{b 3 iz s "L- Lo derets Yoy
not applicable; if warranty {a) is applicable and the beneficiary is a creditor BILL PAU JENNINE

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulatien by ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of

This instrument was acknowledged before me on ..

. PEFEN
NG

Ny e _(' iy
SN U\’\ /‘

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations haove been paid.

TO: . ~ .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to vou under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: 19

Beneficiary

Do not lote or dastroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the truttes tor cancellation batore reconveyance will be mode.

TRUST DEED

(FORM No. 881}

STEVENS NLSS LAW PUB C PORTLAND. UHL

STALE OF OREGON,

and recorded
SPACE RESERVED [ U on
FOR or as fee/file/instru-

RECORDER’'S USE

Beneticiary

AFTER RECORDING RETURN TO




EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED AND 1§ JUNJOR AND
SUBORDINATE TO A CONTRACT OF SALE RECORDED IN BOOK M-78 AT PAGE
6320 IN FAVOR OF MERLE DAVIS AND RUTH DAVIS, AS VENDORS, WHICH
SECURED THE PAYMENT MENTIONED THEREIN, AND TO A TRUST DEED
RECORDED IN BOOK M-91 AT PAGE 4908 IN FAVOR OF HARVEY J. BEENEY,
A4S BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTTIONED. CHARLES R. TAYLOR, THE BENEFICIARY(IES)
HERFIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAILD
CONTRACT IN FAVOR OF MERLE DAVIS AND RUTH DAVIS. AND THE SATD
NOTE IN FAYOR OF HARVEY J. BEENEY, AND WILL SAVE GRANTOR(S)
HEREIN, BILL PAUL JENNINGS AND JAMIE ANN JENNINGS, HUSBAND AND
WIFE, HARMLESS THEREFROM. SHOULD THE SALD BENEFICIARY(LES)
HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR
CONTRACT OF SALE AND NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY
MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS S50 PAID BY GRANTOR(S)
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUL
UPON THE NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

et

(INITIALS OF BENEFICIARY(IES)

AN, (INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the . J1th day
of May AD,19_92 a 3:39 o'clock PM.. and duly recorded in Vol. M2 .
of Mortgages on Page 10224 .

Evelyn Biehn ' County Clerk )
FEE $20. 00 By Q D gLy i Q.Lr'i LG L e A




