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THIS CONTRACT, Made this
Katherina F. Patsch

........................................... . hereinafter called the seller,
. hereinafter called the buyer
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and t_{;xf}:lbuyer agrees to purchase from the seller all of the following described lands
Lgﬁi?fﬁfﬁﬁfuﬂﬁdg% First Addition to the Cg%yu%f§tgﬁgfhmFélIS]"fhé wise %hown
524 Grant St. Included as a package Lots 1&2 in Block 35 of First Addition to
the City of Klamath Falls. Grant St. property includes all attached awnings
and out buildings. Seller attests there are no encumbrances or judgements
against said properties. Lots are free and clear. Buyer will pay taxes on
lots 1&2. Taxes are included in contract with D.V.A. of Oregon which buyer
attests wiéé pay faithfully to the seller so seller in turn can pay payment
to D.V.A. domicile is located an arartment which is a rental. A N
SMMIﬁ%%ﬂ@@taﬁwmmpTE@MOJWKw?%¢%W o
B U S < N\, ~ulw . ... ienjal montes going to
gggtbggggw@) an amount of (:;35'0». vo)and resTz | mon e frovirapl, . -
for the sum of H# L3 JE5E 7 . . e Dollars (<= A)3_7,'_Q(,OL_),
hereinafter called the purchase price, of which'$... . has been paid at the time of the execution
hereof, the receipt whereof liereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:

toward nurchase price. Buyer agrees to give to seller and amount of
$A€/‘TZ"<£§Sh down payment leaving a remaining balance of $13,153.37 plus

.)J.. - . . N
Buyer agrees to submit insurance binder to -~ R DVA of Oregon.

Beprr Lo2ll Poss FaymenT 76 Depl oF YeTerane, AFFaygs Yria and jn
Lu OF LgLuijl .

Wbt 54 Soa e dou-pard- imie; ull deferred balances shall bear interest at the rate of per cent . amnum
-
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trom . . until paid; inderent-bodsaguid . . e {heing included in the minimum regular pasments

ubove required. Sreemis oG sdid nLeuiiseiiss—th i Iy feerttre—prOraTeTs hrepartierherdionS
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ThaQuyer warrants to and covenants with the scller that the real propecty described in this contract is
E primardly for huyer's personal, family or household purposes,
(H) for an organization or (even if buyer is a natural person) is for business or commercial purposes.

The buyer shall be entitled to possession of said lands on May . . L 19 96, and may retain such possestion sy jong as
huyer is not in default under the terms of this contrace. The buyer agrees inae at all times buyer will keep the premis. s and the buihlings, moa o fo e ites ooty
thereon, in good condition and repair and will not suller or permit any waste or strip thereol; that buver will keep said premiisss free from constraction snd aif
other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney’s fees incurred by seller in defending against any such fens, t
buyer will pay all tares hereatter levied against said property, ay well as all water rents, public charges and municipal liens which herealter law tatlv
imposed upon said premises, all promptly before the same or any part thereol became past due; that at buyer's expense, buver will insure and Reep 1nsured ol
buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than § 55 OOO . OO
in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as their respechive mterests “.Aj.’-l{‘l‘r-if ard al
policies of insurance 10 be delivered to the seller as soon as insured. Now il the huyer shall fail to pay any such liens, costs, water rents, tazes or ¢hard s or 0
procure and pay lor such insurince, the seller may do so and any paynient so made shall be added to and become a part of the debt secured by 1hes contract ard
shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to the seller for buycei's bieach of contiace. ;.
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ML‘ said descrithed prengaes are nd\v\aubjccl(h\u contract (zh\mmmug.- ll‘wn\‘\lul mortgage aNln-rrn\ includes within ity ngeaning a tou X deed
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recorded in the b;:ed",‘ ht>»(§ngr~‘, M}accllanecua'- Records ot said county m\lmnk/uml/vnlun\No. o pagy b 1}.«-“.»1\.
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tee/tile instrdqrent/microtifim Jvegeption Ny. < - N (relerence to which herebyyis madey on whigh the wnpaid® principal balihge thereod at Yhos
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han . N\ per. . o Ny ; se}wgreu [ ,m)\ ms due and™ 0 befome due Y aid cantrngt or moregag rromptly
thnes\ required . dor-paid payments|and 1o keep said con rad{ or mortgage Lree Irfm ‘default; should any of the installment on¥said mortdade 1o paid b
seller ynclude tdses or insurance piemiums on said described ‘premises. the buyer fuirecs on seller's demdnd forthwith 1o repgs to the <ellor thar portion
i '&mmu so\ puid applicable th tares and insurance |prentiums: should the sbiler lar any reason pepmit said contract of maortage ta be of become i
default,, the buyer may’pay any sums; required by said contgact or. mortgage to be baid or otherwise pertgrm said contract o mortpage and thelbuyver shall
entitled| 1o &redit Mor il sums <o ppid by buyer against the sumd next to becomel due on' the above puchase price pursuang to the terms of this contrac
\ X \ \
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. Tha selles, agrbes that ot seller's expense dnd within N days frons fhe date hareot, seller whil fucnlh unto Im)zr a title imurance p
in an wpunt cqualt to said purchasel price) marketable titly in and th said provisds in the sdler on or ubseqguent o the @ite of this age
trceps thelusual printgd esceplions and: the building and other] restrictions -3\1 cancrtents now of 'Nx‘“l' iHoany, and the said comtepet or nortag
.

that when said [)u,&ch se price tully [ paid and upog requesf and upon sdgemnder of fthis agreement, selles §ill delived a good dnd sullisgient deed

premises in fee sinplf unto zh:\bu Buyer's heirsynd agpigns, lree and lear of hll encumbrancxs sincefsaid date aced, ghoiitted .,Wm,
under scller, excepiigy, however, h siid easernents and rystrictions, and thh taxes municipal liens, W, trges 2o assul by the buye
turther excepting all liens and encumbrances created by M buyer or buyer's a%j;

¢ Continued on Reverse)
* IMPORTANT NOTICE: Delate, by lining out, whichever phrase ond whichever wartanly {A) or (B) is not applicable. If warranty [A) is opplitable and if selfer is a creditor,

as such word is defined in the Truth-in-Lending Act and Regulction Z, the seller MUST comply w'th the Act and Regulction by moking required disclosures; for this purpose,
vse Stevens-Nais Form No. 1319, or equivalent.

Katherina F. Patsch , L ‘\\_STATE OF OREGON,
gZQ.Grant”St., e o ss.
Klamath Falls, Oregon 97601

Nancy L. Farmer

P.0. BOX 7417 ,

Klamath Falls, Oregon 97602

BUYER S NAME AND ADDRESS SPACE RESERVED
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Record of Deeds of said county.
Witness my hand and sea

County affixed.

After recording return to: FOR

RECORDER'S USE

HAME, ADDRESS, ZIP

Until o changs Is requested all tax statements shall be sent 1o the following address.
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And it is understood and agreed hetween said parties that time is of the essen

ce of this contract, and in case the buyer shall fail to make the payments
above required, or any ol them, punctually within 20 days of the time limited therefor,

or iail to keep any agreement hercin contained, then the seller at seller’s
option s?f” have the lollowing rights:

To declare this contract cancelled lor delault and null and void, and to declare the purchaser's rights forleited and the debt extinguished, and to retain
sums previously paid hereunder by the buyer;®

(2) To declare the whole unpaid principal balance ol said purchase price with the interest thereon at once due and payable: andfor

(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right
to the possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or any other act ol said seller to be performed and without any right ol the buyer of return, recl ion or comg tion for moneys paid on account of
the purchase of said property as absolutely, lully and perlectly as il this contract and such payments had ncver been made; and in case of such delault all pay-
senta theretolore made on this contract are to be retained by and belong to said scller as the agreed and reasonable rent of said premites up fo the time of such
detault, And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to enter upon the lond afaresaid, without any
process of law, and take immediate possession thercol, together with all the improvements and appurtenances thercon or thercta belonging.

The buyer further agrees that failure by the selier at any time to require perlormance by the buyer of any provision hereof shall in no way alfect selles’s
right hereunder (o enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver ol any succeeding breach of
any such provision, or as a waiver of the provision itaell.

. . . . . . P 5.0 . . .
The true and actual consideration paid for this transler, stated in ferms of dollars, is § —gé[ 7?5“' l) .0 However, the actual consideration consists

of or includes other property or value given or promised which is ’:f;{: \?‘;lo‘l};e consideration (indicate which).

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereof, the losing party in said suit or action ajrees ic p. ch
sum as the trial court may adjudde reasonable as attorney's fees to be allowed the prevailing party in said suit or action and if an appeal is tak Ty
judgment or decree ol the trial court, the losing party further proniises to pay such sum as the appellate court shall adjudde reasonabl= as the prevailing party's
attorney’s fees on such appeal.

. In construing this contract, it is understood that the seller or the buyer may be more than one person or 2 corporation; that if the confext so requires, the
sindular pronoun shall be taken to mean and include the plural and the neuter, and that gencrally ail grammatical changes shall be made, assumed and implied to
make the provisiuns hereot apply equally to corporations and to individuals.

‘This agreement shall bind and inure to the benelit ol, as the circumstances may require, not only the inmunediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal affixed by an o

authorized to do so by order of its board of directors. - : .
oz
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-

SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS ANO REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

icer or other person duly

* SELLER: Comply with ORS 93.905 ef saq prior o exercising this remedy.
NOTE—The sentence batween the symbols @, if not applicable, should be deleted. See ORS 93.030.

o} 4
STATE OF OREGON, County of /@ “on ﬂz.t ) ss. -
Thys instrument was edged before me on 7 ¢
A4 AISEELE oo S
This instrument was acknowledged before me on ...... Y/ g
LANCY. fon AR LTEYE,

[
LTI

) Notary Public for Oregon
My commission expires ./0/15/,?\3 ...................................

ORS.93.635 (1) All instruments contracting to convey fee title to any real property, at & time more than 12 monthr from the date tLat the
is oxecuted und the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title X3
veyed. Such instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 days sfter the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violatlon uf ORS 93.635 {s punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Nancy L. Farmer the 1lth )
of May AD, 19 92 a 4:29  oclock ___P M., and duly recorded in Vol __M32
of Deeds on Page 10238 .

Evelyn Biehn ~ County Clerk
By)\r) !
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