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THIS CONTRACT, Made this 7th day of May
Kathérina F. Patsch
Ngricy Ly Farmer

19..5... , between

....... , hereinafter called the seller,

verenena— e , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer an e buye: rees to purchase from the seller all the following described lands -
and premises situated in ktiajnascff Coun!ﬁ State o d&‘g 8H

Business property lacated at 329,333,& 547 Broad St. Kidmath
Falls, Or. Lots 17A 17B 18A 18B Block 3 of Railroad Addition
City of Klamath Falls, Or. Including rental of 2 bays to De
paid to buyer also including (1) one 1976 Ford van Vin #
E2LHHB90563 with carpet cleaning machine installed. All
materials on hand pretaining to carpet, upholstery and
window clganing. . L

A uz=Continued below
for the sum o /€LY "five thousand nine hundred twenth e%%?@zgééboo

ars (3.
hereinafter called the purchase price, of which 0 ’ 000,00 _has been paid at the time of the execution

hereol, the receipt whereof hereby is acknowledded by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as lollpws to-wit:

Seller also attests that in good wi 1 and good faith buyer -
will use the name Kathy's Carpet and Upholstery Cleaning.

Buyer will pay to seller an amount of $368.19 per month

which includes taxes. Buyer agrees to give to seller an

amount of $10,000.00 cash down payment leaving a remaining

balance of $15,928.43. Buyer agrees to submit insurance

binder to Katherina Patsch and Klamath First Federal.

Includes all business and office equipment.

All of snid purchase price may be paid at any time; alt delecred balances shall bear interest ot the rate of

pee cont per g
from until paid, intereat 1o be paid and ® ;J",m“"",'::,:,',‘:‘, 1 the manismum vefatar payrenis
above requited. Tazes an waid premies lor the current liscal yeas shell be prorated betwcen the parties heceto as of .19
The buyer warrants (o and covenants with the seller that the real propesty described in this conteact is
o primmarity ot buyer's personal. lamily or household purposes,
‘B isasi v erwnet) v for Business or commarcial purposes.
The buyer shall be entitfed 1o possession of wid lands on . . . .19 92,..\4 may retain such possession o lond as
buyer Is pot in delault under the I antract, The buyer agreesthat at all times buyer will Keep the premin:e and the buildings, now o hereatter erected
therean, in good condition and re ot ‘will mot vutlec or parmif any waste or strip theceol; that buyer will herp said premises Iive liom construction &
other fiens and save the seller harmilers therelrom and reimbure all conta and attorney’s feen incurred by seller in delending .z.mu any sich lers;
burer will pey ail faves hersatier levied againat aid property, as well an all water renis, public charges and eunicipal liens which herealter lawlully may be
e pon saind premies, il prompily belore the same or any part thereol become pait due; thet at buyer's evpense. buyer nill nvure ani heep invured all

premises againet loss or damage by lire (with extended U"lll"‘ in an amount not Jess than §

- pany or v €0 the ueller, with Iose payable liral ta the seller and then to the buyet a3 their respeclive inferesrs
palicies of inturance ta be delivered to the se. won as insured: Now it the buyer shail 1ail ta pay any such liens, costs, wates renis, ta
procure and pay lor suchk inwurance, the seller may do sa and any paykent oo made shall be added to and becoma a part af the debt secured
shall bear inu{nt ‘at the rate aloresaid, without waiver, however, of any right arising to the seliee F buyrr's breach of confract.
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A . X . per P § Xtha seller agrees (o pay al) sums due’and
_the Nimes'sequised for said payments and (o keep said conlrect or mortdage ftee lram delault: ¥hould any &
Her Wnclude :gm oF i bums on said ibpd préemises, the binyer es on selke's demand (arthwith fo rhpay to the seikr that partion of
puid applicable (o taxce and insurance gremiums; should the sefjer for any reacon permit\aid contractior morigagd to\ be or become in
delat, the\buyer may pay any sums required: by said_contract or yrortgade to id or other: perlorm contract mortgageland the buyer' shall
be eckitled €g credit for all wms o paid by bayer against the sumb next ta become due on the abive purchase Yprice pursu. to the tegmulol thiv c‘\nlurr

1

ter agyees that at sller's exparae dnd within -\ . days Irom by date hereol. yiter it furn
equal to said chare price) S etable title in and fo said ps.mi in the weller

s and the bul'H"n‘ and other resirictigns and ecsementdpaw of record. il 3 ] eilec alsd agrees
when said Jurchase price e tully paid and tipon request and up:n surrender of thiy agreement, siller will deliver a good a sutlicient Wabd con i
peosmiseY in fre fmgle unto the buyer. buyer's Aeits and anigna. frde and clear of all mbrances yace said date placed, permYied or arising by, thr th ot
under sltler, sxceguing, however, the said caremipis ond restrictions, end the tazes. \cipal Tierw, walrr rente and public chargedso assumed by the buyer and
further ing M§ biens and credfed by the buyer oc buyer's rvs.

(Ce ued on Reverse)

said contretd or mortd,

TTIATORTANT NOTILR: Delete, by lining sul, whickeber phrese ond whichever warronty (A} ot {8) s net appllcobie. It warroaty (A} lo anplicoble and if seller be @ crediler,
A i e ruthdndLonding At ond Regulation T, the seller MUST temply w 1h the Act ond Begulotien by moking raquired dusclaturats for this purpese.
uia Stevens-Noss Form He. 1319, o equivalent. -

STATE OF OREGON,
38,
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And it is understood and agreed between said partiss that time is of tho essence of this contract, and in cass the buyer shall fail to make the payments
above required, or any ol them, punctually within 30 daya of the time limited thesefor, or 1ail to keep any agr ¢t herein 1] d, then the seller at seller’s
option shall have the following cights:

To declare this contract cancelled for delauit and null and void, and to declare the purchaser’s rights forleited and the debt extinguished, and (o retain
sums previously paid hereunder by the buyer;®

(2) To declara the whole unpaid principal balance of said purchase price with the interest therean at once due and payable; and/or

(3) To loreclose this contract by suit in equity.

In any of such cases, all rights and intereat created or then existing in lavor ol the buyer as against the seller hereunder shall utterly ccase and the zight
to the possession of the premises ve described and all other rights acquired by the buyer Rereunder shall revert to and revest in said seller without any act of
te-entry, or any other act of sa seller to be performed and without any right of the buyer of return, /{ ion or P jon for moncys paid on account of
the purchase ol said property bsolutely, tully and perlectly as if this contract and such payments had never been made; and in case of such default all pay-
ments theretofore made on this contract are to Be retained by and btlon,' to said seller as the agreed and reasonable rent of said premises up to the time of such
delault. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any
process of law, and take i diate p ion thereol, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer turther agrees that failure by the scller at nni’ time to require perlormance by the buyer
right hereunder to enlorce the same, nor shall any waiver by said
any such provision, or as a waiver ol the provision itsell.

! of any provision hercof shall in no way atlect sellec’s
seller of any breach ol any provision Rereol be held to be a waiver ol any succeeding breach of

The true and aciual consideration paid lor this transler, stated in terms ol dollars, is § '25/ q&gA 43 . @ However, the actual consideration consists
of or includes other property or value given or promised which is "'"h': :L;’;‘ consideration (indicate which).

In case suit or action is_instituted (o loreclose this contract or to enlorce any provivion hereol, the losing party in said auit or action agrees (o iny such
sum as the trial court may adjudfe reasonable as atforne ’s lees to be allowed the prevailing party in said suit or action and it an appeal is taken lrom any
judgment or decree of the trial court, the louing party {urther promises to pay such sum as the appellate court shall adjudie reasonable as the prevailing party’s
attorney's lees on such appeal.

In construing this contract, il is understood that the seller or the buyer may bo miore than one person or a corporation; that il the context 3o sequires, the
singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply cqually to corporations and to indivi

This agreemnent shall bind and inure to the benelit ol..u.llu ircumstances may fequire,

ree 0 3 not only the immediate parties hereto but their respective heirs,
executors, administrators, personal represeniatives, successors in interest and asmigns as well.

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal affixed by an officer pr cther person duly
authorized to do so by order of its board of directors.

THIS INSTRUMENTY. T
PROPERTY SHOULD CHECK WITH THE
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

* SELLER: Comply with ORS $3.905 et saq prier lo axercising this remedy.
NOTE—The [ b the bols @, if not ap hle, should be deletsd. Ses ORS 93.030.

STATE OF OREGON, County of ...... Mm\ P S yss.
This instrument was acknowledged before me on 1/)74‘—'/3/./ .......
C ATHER LD Ao fo TS i
. co This instrument was acknowlgdged belore me on
ot i MANSY.....& Ve

. Notary Public for Oregon

,/zz‘//.!/,?,i.._,........A........V. -

ORS 93.635 (1) All instruments contracting to cunvey fec title to any real property, st & time more than 12 months frum the date that the instrumunt
is executed and the parties are bound, shall be acknowledged, in the manner provided for wcknowledgment of deeds, by the conveyor of the title to be caon-
veyed. Such instruments, or a memorandum hereof, shall be recorded by the conveyur not later than 15 days after the Instrument is executed snd the par-
ties are bound thereby.

ORS 93.890(3) Violation of ORS 93.636 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Nancy L. Farmer the _ 1lth
of May AD.1992 a__4:29 oclock ___P_M., and duly recorded in Vol. M92
of Deeds on Page 10240
Evelyn Biehn + County Clerk
FEE $35.00 By O o Soi
cec 1.50




