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., between

THIS TRUST DEED, made this ..
TOMMY.-C-...DELK,.and..MARILYN“DELK....husband

as Grantor, ANY. . OF . KLAMATH
ELDON. L...RODIECK .AND.. MARY...J...,.RODIECK.......o.r.“the”.su A

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The East 1/2 of Government Lot 22, in Section 9, Township 35 South, Range
7 East of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights the
now or herealter appertainin,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of **SEVENTEEN THOUSAND FIVE HUNDRED.AND NO./. 19@ths*****

. . ... .. ..Dollars, with interest thereon according to the terms of a promussory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable per. texms of note . L19. L.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

reunto belonging or in anywise
4, and the rents, issues and prolits thereof and all lixtures now or herealter attached to cr used in connec-

To protect the security of this trust deed, grantor agrees: . ) L.
1. To protect, presceve and ntain said property in good condition granting any vasement or creating any restriction theqeon: (e} goin an any
and repair; not to remove or demolish any buildimt or improvement thereon; ihordination or other agreement alfecting this dead ar the fien of charse
not to commit or permit any waste of said property. thereal; (d) reconvey without warranty, all or any part ol the properiv. The
S o complete or restore promptly and in good and workmanlike  frantee in any reconveyance may be described as the Upersen or persons
manner any building or improvement which may be comstructed, damaged or  letally enti v thervto," and the recitals theren of any matters or faces shall
destroyed thereon, and pay when due all costs incurred therefor, be cpnclusw;_ p"ZJo" otl, the trurhIn;ln:i;x”lﬁrn-nl. ’Tm"xm ~<I‘r<-~ tor any of the
J. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph sha e not less than oo
tions and resmctiopns atlecting said property; il the beneliciary so requests, to 10. Upon any default by srantor hereunder, beneficiary may at any
join in executing such financing statements’ pursuant to the Unilorm Commer- time without notice. either in per~on, by agent or by & receiver to be ap
Lial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost B all lien wearches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencivs as may be devited desirable by the erty or any part thercof, in ifts own name suc or otherwise collect the ronts,
beneliciary. . . . i . issues and profits, including those past due and unpaid, and applv the same,
. 4}| To}pmwde 1:;1(! c”?“'""f;"" maintain ‘msur,.'mcv nn' the ln;ihlu;u:\ lvw‘rnls(s and expenses ;.I’ ()[l;'l.’lll(ln anid ln;lh-r;mn, m’ruuhng ’u-.w.’n.nl, attor-
now or herealter erected on the said_premises against foss or damage by lire  ney's fees upon any indebtedness secure sereby, and in such onder as hene-
and such other hazards as the beneliciary ay Jfrgm time to time require, in ticiary may deterinin
an amount nat less than 3 NOT aPp 1cab1e , written in 11, The entering upon and takind possession ol said
companies acceptable to the Beneliciiry, with loss payable to the latter; all collection of such rents,
policies ol insurance shall be delivered 1o the beneliciary as roon as insured;
it the grantor shall fail for any reason to procure any such insurance and_ to
deliver said policies to the beneliciary at least fifteen days prior to the cxpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected urder any_lire or other imurance policy. may L applied by beneli=  poreby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as heneliciary essonce with respect to such payment andjor performance, the beneticiary may
s i, or af option of heneficiary thy entire amount sa collvcted, &0 declare ail surns secured herehy immediately due and payable. In such an
any part thereol, may be released to drantor. Such application of relvise shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or w any delault or notice of default hereunder or invalidate any in cquity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . o vertisement and sale, or may direct the trustee fo pursue any other right or
5."Ta keep said premises frec from construction Hens and to pay all  [Giedy, cither at law or in equity, which the beneticiary may have. In the event
tares, assessments and other charges that moy g o assessed upon o she Geneticiary clects to loreclose by advertisement and saje. the beneliciary or
it said propesty before wny part of such tuxes, assessmonts qndl ther (b ene i ! erecute and cause to be recorded his written potice of default
hardes Become past due or delinguent and promptly aeliver Teecn Therelor I e o o scll the said described real property to satisty the sbligation
t beneticiary; should the granior fail to mitke payment Ty taxes, assess o R hareby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiging, ficns or other charges payable by Atuntor, vither notice thereol as then required by Cand proceed to foreclose thix trust deed
e rect payment or by providing beneliciary with funds itk which to ot emmer provided in ORS 86.735 to 36.795.
mitke such payment, beneliciary miy, at its aption, make payment thereol, 3" Aleor the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured sale, and at any time prior to § days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 56.753, may cure
e e, shall be added to and hecome a part ol the debt woered by this  Sp duieult o delaults, 11 the default consists of a lailure (o pay. when due,
trust deed, without waiver of any rights irisind fizeh of any of the (i socured by the trust deed, the defaull may be cured by payind the
covenants hereal and for such paymients, with interest aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the payment ol the oblifation herein peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with ; iti
out natice. and the nonpayment thervol shall, at the option of the beneliciary,

properey, the
Jssues and profits, o1 the proceeds of fire and other
insurance policies or compensation or awards for any taking or damae of the
property, and the application or release thereol as aforesaid, shall not cure o1
waive any detault or notice of default hereunder or invalidate any act done
pursuant to such notice.

obligation or frust deed. In any case, in addition to curing the default or
R H . detaults, the person ellecting the cure shall pay 1o _the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and cxpenses actually incurred in enforcing the obligation of the trust deed
constitute o breach of this teust deed. . together with trustee’s and attorney's lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law
of title search as well as the other costs and expenses of the trustee incurred " 14, Otherwise,
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. ) )
. To appear in and defend any action or proceeding purporting to

the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by taw. The trstee may sell said property cither
1 t in one parcel or_in separate parcels and shall sell the parcel or parcels at
aliect the security rights or powers of beneliciary or trustee; and in any suit,  auction fo the highest bidder for cash, payable at the_time ol sale. Trustee
action or proceeding in which the heneliciary or trustee may appear, including Shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the propetty so sold, but without any covenant or warraniy. €ipress or im-
cluding evidence of title and the beneliciary's o trustee's attorney’s lees; the  plied. The Yecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge seasonable as the beneficiary’s or ftrustee’s artar- shall apply the proceeds of sale 1o payment of (1) the expentes of sale, in-
ney’s lees on such appeal. cluding the compensarion af the frusiee amd a seasonable charge by trustee’s
It is mutually agreed that: attorney, (2) fo the oblifafion sevured by the trust deed, () fo all persons

R ) having recorded liens subsequeni @3 the dnzeres of th in the trust
3. In the event that any pottion or all of said property shall be taken Jeed as their intereses mav 4 ar in the order of the (41 the

under the right ol eminent domain or condemnation, beneficiary shall have the surplus, it any, to the granzor or & s suoCESNOT AN 1o such
right, it it so_eclects, to requite thar all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary muay from time 1o fime :
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sars fo any (rustee named herein or o My MU -
incuered by grantor in such proceedings, shall be paid to beneliciary and tnder. Upon such appointment, and without canuewres o the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter 1 be vested with all title, powers and dJduties canferred
both in the trial and appellate courls, necessarily paid or incurred by bene- upon any trustee herein nanted or appainted hereunder. Each such appoinfnent
ficiary in such proceedinds, and the balance applied upon the indebtedness and substitution shall be made by « ritten instrument executed by beneliciary.
cecured hereby; and drantor agrees, at its own expense, to take such actions which, when recorded in the mortiate records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the propeety is situated, shall be concliive proot of proper appointment
pensation, promptly upon beneticiary’s request. of the successor frustee.

9. At any time and from time to time upon written request ol bene- 7. Trustee accepts this trust when this deed, duly erecuted and
ticiary, payment ol its lees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsentent (in case of lull reconveyances, Jor cancellation}, without atlecting obligated to notily any party hereto of pending sale under anmy other deed of
the liability of any person lor the pay t ol the indebtedness, trusfer may trust or of any action or procceding in which grantor, beneliciary or trustre
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by fristee.

RREUNNES

NOTE: The T:ust Deed Act provides that the trustee hereunder must be either an ottorney, who is an_active member of the Qregon State Bar, o trest company
or savings ond loen association authorized to do business under the laws of Oregon or the United States, a title insurance company outhorded fo insure ttle to real
property of this state, s subsidiaries, affiliates, agents or branches, the United States or any agenacy thereof, or an escrow ogent birensed uncer ORS 658,835 to 698.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NONE

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herrto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above yritten.

* MPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty [a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is no? required, disregard this notice.

STATE OF OREGON, County of _Klamath

by colilts iBstripYRt W IRRPIRAdsERefore me on.-

This instrument was acknowledged before me on
vy
OFFILIARSEAL A
ety KRISTI LREBD A
Q“ NOTARY PUSLIC - OREGON
7/ 'commission NO. 010431 o
NI COMMISSION EXPIRES NOV. 16,

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: N . J VP , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Beneticiary

De not lote or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliverad to the trustee for {lation before reconvey will be made.

TRUST DEED  STATE OF OREGON,

{FORM No. 861) County of Klamath

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

I certify that the within instrument
TOMMY C. DELK and MARILYN DELK was received for record on the .. 12thday
361 -ALTA.VISTA - of .. May. s ,19...92

PORTERVILLE, CA 93257 at ... o'clock ...AM., and recorded

e aasor L SPACE RESERVED in book/reel/volume No. M2 on
ELDON L. RODIECK and M}\R? N RQDIECK FOR 03 .. or as fee/file/instru-

37368 MODOC POINT.ROAD............ : RECORDER'S USE ment/microfilm/teception No.. 44184,
CHILOQUIN, OR 97624 i " Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

MOUNTATHFTEFRRC COMIART" ™° . ) -
OF KLAMATH COUNTY Evelyn.Biehn,..County.Cler

NAME ~ TITLE

Tin

B }91{ fedexiig Phassde ’/tbd.'«E’ L;Dep,_fry;v'. '

__Fee $15.00




