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THIS TRUST DEED, made this 21
KATTY. .M. . KWAN. ...

as Grantor, ... MOUNTATN. TTTLE. " KLAMA]
TURNSTONE,..INC..........8R.Qregon. COrpora

2L day of . ERREMAL

as Beneficiary,

TRUST DEED

F KLAMATH COUNTY ..

PH COUNLY oy S Trustee, o

G €O, FORTLAND, Of 37204

Vol.ma a Page10313

, between

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the

i o KIAMATH ..o v County, Oregon, described as:

proper

Lot 3, Block 1, TRACT 1260-MONTE VISTA RANCH, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

together with all and singular the tenements, hereditaments and appurtenances
now or herealter appertaining, and the reats, issues and prolits thereol and all fixtures now

tion with said real estate,

and all other rights thereunto belonging or i uywise

or herealtecrattached ro or used in connee-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of

**THENTY SEVEN. THOUSAND .TWQ. HUNDRED. AND NO ./ 1@0ths*****

.Dollars, with interest théreon accordiny to the terms ol a promicw::

note of even date herewith, payable to beneliciary or order and mads by grantor, the final payment of principal and interest hereof, 1!

not sconer paid, to be duo and payable .Per temSOante

19.= .

B .
The date of maturity of the debt secured by this instrument is the date, stafed above, on which the final installment ol said note

becomes due and payable. In the event the within described property, or any p.

art thereof, or any interest therein is sold, agreed o e

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or appeoval of the henelicii:s

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the securify ol this trust deed, grantor agrees:
1. To protect, preserve and maintain said propecty in good condition
and repair; not (o remove or b lish any building or improy ¢ thercon;
not to conunit or permit any waste ol said property.
. Te complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, Sed or
1 p,

irrespective of the maturity dates expressed therein, o

Arantind any emeolent or Cre ting any resfrwction thereon: (¢) pan .
wbordination or other ageeement allecting this devd or the henoor cte

thereol: () reconvey, without warranty, all or any pat ol the paopetn.
grantee in any Ieconveyance Ny he s the Tperson oo g

Fegally entitlod thereto,'* and the secitals theren of any muitees or fats

desteoyed therean, il vhien due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covénants, condi-
tions and restrictions allecting said property. it the beneficiary so requests, (o
join in executing such linancing statements pursuant (o the Uniform Caommer-
cial Code the heneliciary ny require and to pay for titing same in the
roper. public office or ollives, as well as the cost olall lien searches made
by liting ollicers or searching agenvies as may be deemed desirable by the
beneliciary,

4. To provide and continuously ntain linsurance on the buildings
now ar herealler erccted on the ui-: premises adainst loss or danvige by lite
and such other harards st 1u-n igiacy Juy yleon i g time require, in
an amount not less than }-dl 1l§$“1d‘51é’ VAT , written in
companivs acceptalile (o the beneliciaeyy with loss payable to the latter; all
polivies ol insuraace shall by ddeliv 0 the beneliciary as soon as insured:
i the prantor shall lail lor any reason to procure any such insurance and
deliver said poliviesto the beaeliciary at lvast lilteen days prioe (o the expira-
tion of any policy ol insurance now or herealter placed on said buildings.
the beneficiary ey procure he same at grantor's expense. The amount
collocted under any lice or other insurance palicy may bhe applied hy he
ciary upon any indelitedness secnred lereby and in such ordec as beneli
may deteemine, or at option ol heneliciary the entire dmount 30 collected, or
any part the L mnay be releasd to grantor. Such application or release shatl
not_rure ar waive any delaull or nutice of default hereunder or invatidate any
act dune pusuant to such notice.

e ey i presmises Teee feoms Gonstruction liens and o payall
fares, assessinents and other chisges that may be levied or assessed upon or
against said propeety belore any part ol such taxes, assessenents and other
chargtes become past due or delinquent and promptly deliver receipts therelur
to heneliciarv: should the grantor lail to make payment of any taaes, assess-
menty, innurg premiu Jiens or other chardes payable by antor, either
by direct pavaent or hy gproviding beneliciary with tunds with which to
ake such e, heneliciery vy, at its option, nutke payment thereol,
and the amount so paid, with intesest at the rate set forth in the note secur
hereby, together with the ohligations deseribed in paragraphs 6 and 7 of ¢
teust deed. shall be added (o aned become o part of the debt secueed by this
trust deed, without ver of any rights arising lrony breach ol any of the
covenants herent and for such payments, with interest as aforesaid, the peop-
erty hereinbelore described, as well as the grantor, shall be bound (o the
same evtent that they are bound for the payment of the obligation hervin
described, and all such payments shall be immediately due and payable with-
out ootice, amnid the nanpayiment th 1. ut the option ol the beneliciary,
O dor afl sums secured by (his trust deed immediately due and payable nad
comstitute a breach of this teust deed.

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the ather costs and expenses of the trustee incurred
in connection with or in enforcing this abligation and frustee’s and aftorney’s
fees actually incutred.

To appear in and delend any inn or proceeding purporting to
allect the sccurity rights or powers of beneliciy or teustee; and in any st
actinn or proceedingd in which the beneliciary or trustee may appear, including
oy auit for the foreclosure of this deed, (o pay all costs and cxpenses,
cluding evidence ol tithe and the Deneliciary’s of trustee’s astorney’s fees
amount of attorney’s lees mentioned in this paragraph 7 in all cases i
Tived by the trial court and in the event ol an appeal from any judfisent or
decees al the trial court, grantor lutther agrees (o pay such sunt as the ap-
pellate court shall adpdge reasonable as the beneliciary’s ur trusfee's affor-
ney's lees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall he taken
under the right ol in or 1 ian, b ticiary shall have the
right, il it so elects, to gequite that all or any portion ol the monies payable
an compensation for such taking, which are in excess af the amount required
1o pay all reasonable cists, cypeinses and attorney's lees necessarily paid or
incutred by grantor in such procecdings, shall be paif (o beneliciay amd
applicd by it liest upon any reasonable costs and eapenser and attorney’s dves,
Both in the trinl and appellate courts, necessarily paid or incurced by bene-
festry in wuch proceedings, and the bulance applicd upon the indebt
vcited hereby: wnd grantor ageees, at ity own cxpense, (o ahe such acti
and execute such instruments as shatl be necessary in obtaining such com-
pemsation, proptly upon bLeneliciary's request,

At uny tiove and hom time to fime upon writen request ol bene-
ticiary, payment ol its fees and presentation ol this deed and the note lor

1y

of

be ¢ praot ol the truthlulness thereod. Tranted's
services mentioned in this pacageaph shall be not less than §

10, Upon any delault by gromtor heresnder, henelic
time without notice, either in person, by agent or by a1
pointed by a court, and without regard (o th
the indebteduess hereby . cnter apon and fake possessionn of el g
crty or any part thereol, in s own glimic aur of atherw s collect the ron
feares and profits, inchading those past due did unpail and wapph the e
less costs and expenses of operation and collectiom, clisdend reasonabdo e
ney's fees upon any indebtedness secured hereliy, amd i such cndee o b
tictary nray determine.

11. The entering dpon and taking  possessma of
collection of such rents, issues and groadits, or the procecds -
insurance policies or gdppensation or awaids fur any rabing oo e ot
property, and the applivation o telease thoreal as ool chall e
waive any defauli or aetice of defanlt hercarder or imvalidare
pussuant (o such notice.

ey dor any o Y

Jaey ey seviey 8

12, Upon-lelault by grantor in payment of any inlehtcdne..
Nereby wi in his peclotmonce ol amy agieesnent hore e, tione Poan
cssencelwith respect tunuch paymenatiand/or petformance,
declare all sums secuced hereby rrnediately due and pavable "
event the beneliciary at his ek on oy proceed o forechse thas trase
in equity as a mortgage or diseet the trastee o foreclose this Trust doed
advertisement and sale, or may direct the frusfee (0 pusatie any othee o
remedy, either at Jaw or in cquity, w hich the beneticiaey may e Inthe cv-oe
the heneficiary elects to fareclose by advertisement and sale, the benedw B
the trustee shall execufe and cause (o be recorded Ris wrttten notice !
and his election to sell the suid described real property o satisty the abli
secured hereby whereupon the trustee shall tiv the time aml place o <o
notice thervol as then required by taw and proceed (o toreclase thay st ofod
in the manner provided in ORS 56.735 1o 56.795.

13, Alter the trastee has commenved loreclosuie Ly advedtisenien?
sale, and at any time prior ta 8 days belore the date the teu
sale, the grantor or any other person so privileded by ORS
the delanlt or delaults. 11 the e consists ol o badure Ta pay
suins secured by the trast decd, the delavlt ay be cured by
entire amount due at the time of the cure ather than such poriin s
not then be due had no delault occurred. Any other delaalt that i~ cap
being cured may he cured by tendering the pectormance requized il
obligation or trust deed, In any I fina Lo curning the b
detaults, the person cllecting the cure shall ta the benchionus
amd expenses actually incurred in enforcing the abligation ot the i
together with frustee’s and attorary’s fees ot exceeding the amoenss
by law.

14. Otherwise, the siale shall be Lield on the date and ar e o
place designated in the notic sade e the dune fo owhaoh sl
he postponed s provided by Low. The frastee iy el sl gy o
in one paccel or in separate parcels and shall sell the paiced
auction to the highest hidder for payatile at the time
Shall deliver 1o the purchaser its devd in form as requirad by
the /unperr)- s sold, hut without any CoOvenant Or waifuanly, cipreas s
plivd. The recitals in the deed of auy matters of lact shall be conclinsive
of the truthlulness theteol. Any person, ereludind the touster, fat anclaeds
the grantor and beneliciary. niay purchase at the sale

5. When tristee sells pursuant (o the pamers provided besein, teaes -
shall apply the peoceeds of sale 1o payment ol 1) the expunses of
cluding the compemation ol the tiaviee and o reasomable charde by
attorney, (2) to the obligation secared by the trost deed, (33t W g
havimg recorded liens subsequent (o the interest o the tiastes e the
dved as their interests nray appear in the o roof ther protity and o2
surplus, il any, o the deantor or ta his suvcrssor in aorost entigicd feos
surplis.

!

Beneliciary may ey fase do to
s 1o any frintee namnd he
utiler. Upon >ucd appadoses '
trustee, the lattes sBall be veste pte preers aund dnte s cone
upon any frustee herein maned oo appeiniod nevander, F
aid subatitution shall be roade by waten NPt ©
hich, when recorded in the anorthate nevords of the vounty ot
which the property is situsted, shall be comclusive proot of proper
af the successar frinfec.
17. Trustee accepts this teust when this
acknowledged is made @ public recond s frrornisd

Al L SuTressar e
Ceesser rantee .
Canyevenoe fo

sl

searted e

Lood, duly o
1oy K

o

! '« d i s X o
X endorsenient 1in Case of tull recanveyances, lor cancellation), without altecting obligated fo notily any party hervto of pendunt sale wnder aon ather decd ot
N the liability ol any peeson tor the payment of the indebtedness, trustee may trust or ol any & n o proceeding in which gt L bean benary er trastos
i o) coment to the making ol any map or plat of said property; (b) join in Shatl he a party unless such action ar procecdind i biought by toin
@
‘
o HOTE: The Trust Deed At provides that the twslee hereunder must be either an ahomney, who is an_adive member of the Oregon State Bar, o Land, tos o .
: of taqngs ond loan visocation auvthotized to do Lusiness under the laws of Oregon or the United Stales, a tule insinonce <ovpuny authonzed 13 maoe Ll

sroperty of this stule, s subsidiories, olfiliates, agents or bronches, the United Stales or any agency theveof, cr an esirow ngent heensed wnder GRS 676025
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.
X

The grantor warrants that the proceeds of the loan represented by the above described nate and this trust deed are:
(a)¥ primarily lor_gmn{or‘s personal, tamily or household purposes (see Important Notice below),

(bR AR R AR KR IO ROC Rk KX R RO ERKICR RN IR RAR S CHACR KK XXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, evecutors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledfee, of the consract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

» {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if worranty (a} is applicable and the bensficiary Is @ creditor
as such word s defined in the Truth-in-Lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Reg fati ki quired
disclosures; fot this purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ compliance with tho Act Is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged before me on
by KATTY V. KWAN

This instrument was acknowledged before me on

by .
as
of

REQUEST FOR FULL RECONVEYANCE
Je be usad only when obligations have been paid.

TO: ... ... i , Trustee

The undersigned is the logal owner and holder of all ifidebtedness socured by the lorefoing trust deod. All sums secured by sail
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evid: of indebted sectired by said trust deed (which are delivered to you
herewith togethar with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed S+

estate now held by you under the same. Mail reconveyance and documents fo .

DATED:

Beneliciary

De nat lets er destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trusles for jon before re will be mode.

TRUST DEED

(FORM Ne. 081}
STEVENS - NESS LAW PUB. CO.. PORTLAND, OKE.

KATTY W. KWAN
2371 VALLEY-VIEW DRIVE
CHINO HILLS, Ch 91709

Grantor SPACE RESERVED
TURNSTONE and INC. t FOR

2250 -RANCH "ROAD- - RECORDER'S USE
ASHLAND, OR 97520

Beneliciary

HOUNTATIF IR "B BRNE™ ™

OF KLAMATH COUNTY
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Mer of HE. 1/C No
. L J/«;\m/\/ Wiy Lo (ﬂﬁﬁ) holder of HK. I/C No. £573773(7)
of ‘{ FAt b, 6/&, Brock \c,/ Honté T CoumT, Aot Goes 20008, borB forrks.

solemnly and sincerely declare that: f v
T HBorE  TareE  Stsnmludk /f' Briont 75 AN
/J‘W Lt (%f Eé ) Tk o Aot _IpenT! 7y CHRD
No. £573773 (7).

And I make this solemn declaration conseientiously believing the same to be true and by virtue of the Oaths
and Declarations Ordinance.

Declared at the  Rowpg Temg District Office ]
Hong Kong this day of
through the interpretation of = 8 MAY ‘992
thesaid——————————_____having been also first declared that he had truly,

distinctly, and audibly interpreted the co g declarant, and - .7 :
that he would truly ithifully interpret the declaration about to be administered to L C”’i" C~
him/her. é -

Befo (N

Miss WONG So-wam

Commissioner for Oaths

I, ,of
sole nd-stncerety declare that T well understand-the-Englis

>

Chinese languages and that I have truly,

Declared at the

i
this dayof |
Before me,
Conyrissioner for Qaths
CNTA5(S) T
STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for reccrd at request of Mountain Title Co. the _ 12th 3 day
of May AD,19_ 92 a_2:03 o'clock ___P_M., and duly recorded in Vol. ___M32 |
of Mortgages on Page 10313 .

Evelyn Biehn -« County CleNrk
FEE  $20.00 By O yecfome S i /v 4,




