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this .......+1th

THIS TRUST DEED, made R AT
y Diehl and Michael Diehl

as Grantor, ...bonald R. Laird. ...

. . P.C

as Beneficiary,

TRUST DEED

WITNESSETH:

Klamath. Fall

in

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 1, Tract Y of 0dell Lake Tract, a plat of
which is on file with the Forest Supervisor.

together with all and singular the tenements,

tion with said real estate.

hereditaments and appurtenances and all other
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Forty Thousand ($40,000)

sum of

.. ... .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary ot order and made by gdrantor, the linal payment of principal and interest hercol, if

not sooner paid, to be due and payable November
The date of maturity of the debt secured by this instrume.

sold, conveyed, assigned or alienated by the grantor without

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, presesve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property: i the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary nay require and to pay lor liling same in the
proper public office or ollices, a3 well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in

an amount not less than $ l 1 A_ itten in
o amoune rot Ios o SERL L, ANSHEADLG . VA AIRLT o
rolicies of insurance shall be delivered to the benelicitry as soon as insured;
it the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor’'s expense, The amount
collected under any lire or other insurance policy may be applied by beneli-
Bty apon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereof, may bie released (o grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

s T kewp waid premises free brom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to muake payment of any taxes, nssess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any ol the
e ants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneticiary,
cender all sums secured by this trust deed immediately due and payable and
comstitute a breach ol this trust deed.

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
alect the security rights or powers of beneliciary or trustee; and in any suit.
action or proceeding in which the beneliciary or trustee may appear, inchiding
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees: the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgrent or
decree ol the trial court, Arantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the heneficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any postion or all of said property
under the right ol eminent domain or condemnation, beneficiary shall have the
right, it it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings shall be paid to beneficiarv and
applied by it lieat upan any reasonable costs and evpenses and attorney’s fees,
hoth in the trial and appellate courts, necessarily paid or incurred by bhene-
ticiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby; and gdrantor agrees, at its own erpense, to fake such actioms
and execute such instruments as shall be necessary in ohtaining such com-
pensaliogn, promptly upon beneficiary's request.

shall be taken

. At any time and lrom time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

..o xe. 2003

nt‘ ié Atvhe date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

granting any casement or creating any restriction thereon; 1) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or pereons
legally entitled thercto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

X 10. Upon any default by grantor hereunder, beneliciary ny at any
time without notice. either in person, by agent or by a seceiver fo be ap-
pointed by a court, and without regard to the adequacy ol any security  for
the indebtedness hereby secured, enter upon and rake possession ot said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expen ol operation and collection. including reasonahle attor-
ney’s feex upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property. the
collection of such rents, issues and profits, or the pioceeds of hire and other
insurance policies or compensation or awards lor taking or damage of the
property, and the application or release (hereod as aforesaid, shall not cure or
waive any delault or notice ol default heeeunder or invalidate amy act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement heceunder, time beind of the
essence with respect to such payment amd/or performance, the henel iary may
declare all sums secured hereby immediately due and p. such an
event the beneliciary at his election muay proceed to foreclose this trust decd
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary clects to loreclose by advertisemnent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thercol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. 1f the default cansists of a failure to pay, w h¢_~n due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaulits, the person ellecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the tfrust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said saie may
be postponed as provided by Jaw. The trustee may sell said property cither
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form s required by law conveying
the property so sold, but without any COvenant or w.uranty, express or -
plied. The recitals in the deed of any mxters of fact shall be conclusive proot
ol the truthiulness theteol. Any person, excluding the trustee, but including
the grantor and beneliciary, may puschase at the sale.

5. When trustee wills punsuant to the powers proy ided Rerein, trustee
shall apply the proceeds of sale to payment of (1) the evpenses of sale, in-
cluding the compensation of the frustee and a reasonable charfe by trustee’s
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or 1o his successor in interest entitled to such
surplus.

16. Beneliciary mav from o time
any trustee named Mere any ¢
under. Upon such appaninte K 10 the successor
teustee, the latter shall be vestnd war : cwers amd duties conferred
wpon any feustee herem nued ar apperted heroue Sack such appointment
and substitution shall be nade by weatten istouoe i My henelwnaey,
which, when recorded in the records o countes an
which the property is situated, shall be conclinatve pro? of proper appoeament
b the successor frustee.

17. Trustee accepts this trust when this dveed. duly  erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other derd of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

VPOInE A SUCCeSAOT OF AUCCEN-

sors to tee appointed here-

NOTE:
or savings and loan assoziation authorized 1o do business under

propeity of this state, 13 subsidianes, attiliates, ogents or branches,

The Trust Deed Act provides that the trustee hereunder must be either an attorney,

the lows of Oregon or the United States, a ttle insuronce company authorized
the Un.ted States or ony agency thereof, or an esirow agent

who is an active member of the Oregon State Bar, a bank, trust company
to insure mtle to real
licensed wnder ORS 656.505 to &é56.583.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, XRarceobexedxtitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’'s personal, tamily or household purposes (see Important Notice below),

XX JOK S 1 3o DX XK REXTYOK 1 26 MM XA X 38 IOK DAMTHHSEK Fo MK PUFER AKX XXX

| This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
B personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
i secured hereby, wi ether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

. gender includes the feminine and the neuter, and the singular number includes the plural.

{

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

N

; « {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
H not applicable; if y (o) is applicable and the beneficiary is o creditor
i as such word is defined in the Truth-in-lending Act ond Regulation Z, the
i beneficiary MUST comply with the Act and Regulation b ki ired

g req

; for this purp use N Form No. 1319, or equivalent. : :
It compliance with the Act is not required, disregard this notice. Michael Diehl

PECIGY L, ROSS........ 3
. NUTARY PL!BUC O0REGON Notary Bublic for Oregon
i By omaussive famiess. SRR =

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatiens have been paid.

TO: .

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ..

DATED: e 19 e JEECIPTUTRIORR

Beneficiary

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustes for cancellction bafors reconveyance will be mede.

TRUST DEED STATE OF OREGON, .
‘i (FORM No. 881) County of ........... Klamath ... )
E! STEVENS-NESS LAW PUB. CO., PORTLAND, GRE. I certl‘fy that the wl'thin instrument
i M Diehl 4 Michael Die 1 was received for record on the 1 h..ggy
’| aryJ.e ....... ,.@D ...................................... of .. ay . ,19.92. ,
I %091 zlngglg7iggeet ; at .. ...o'clock A..M., and recorded
H UIENE s 2B 2L RE R e Gmmo(l SPACE RESERVED in book/reel/volume No. M2 on
:{ John J. Kaib, MD, PC Comb-. FOR page ....10383......... or as fee/file/instru-
il }':gggi-en-A-P-r-otOtypew-P--lan """"""" ’ RECORDER'S USE ment/microfilm/reception No...44803.,
KI S rianJs.zﬁge OR 97477 l Record of Mortgages of said County.

;i prii GEAESE (Bonehctary ’ Witness my hand and seal of
I County affixed.

i AFTER RECORDING RETURN TO

| Ponald R Lo, Ste 400 e B Lyn. Behn,. Gounty. Cleck
Ii . .

i Eugene, OR 97401 By(‘) Atid e SO im0k e tDeputy
(O U Fee$15.00




