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TRUST DEED

THIS TRUST DEED, made this
MARK. MWENDT.

as Beneficiary,

.............................................................

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,

in .. KLAMATH

the property

.................................................. .....County, Oregon, described as:

LOTS 1 AND 3, BLOCK 12, KLAMATH LAKE ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hercafter attached to or used in

tion with said real estate.

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

suri of ($290,287.10) TWO HUNDRED NINETY THOUSAND, TWO HUNDRED EIGHTY SEVEN DOLLARS AND

10/100""---—---——-"-""""'“""""'""""""""'""'"‘ _Dollars, with interest thereon according to the tesms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hercof, it

not sooner paid, to be due and payable

APRIL 10

The date of maturity of the debt secured by this mstrunlent is the dzite, stated above, on which the tinal installmen: of 51R1EN€HAE

19 95 WITH RIGHTS TO FUTURE ADVANCES

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold,

conveyed, as

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agree

To protect, preserve and muaintain said property in good condition

and repair; not to remove or demolish any building or improvement thercon;
not to co:nnu( or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Cmnnn-r-
cial Code as the beneliciary may require and to pay for {filing same in the
proper public office or offices. ax well as the cost of all lien searches made
by filing oflficers or searching agencics as may be deemed desitable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
nov or hereafter vrected oa the said premises agdainst loss or damagde by
ana such other hazards as th enpliciany may Irom time to time require, in
an amount not less than § I .owritten in
comipanies acceptable to the beneliciacy, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
it the grantor shall lail tor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tionn ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
colivcted under any lire or other insarance policy may be applicd by benehi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of heneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delfault or notice of delault hereunder or invalidate any
act done pursuant to such nuncv

5 o keep said premises free lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agsinst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to P)enehcmr), should the grantor fail to make payment of any taxe ASe8s-
ments, insurince premivms, IlrIH or other charges payable by grantor, either
by direct payvment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
ane! the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver of any rights arising from hreach of anv of the
covenants hereat and lor such payments, with interest as aloresaid, the prop-
ert: hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pavments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at fhc' option of the bonvhcmry
render all sums secured by this trust deed Iy due and pay nd
corstitute a breach of this teust deed,

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frastee’s and attorney’s
fevs actually incurred.

7. To appear in and delend any action or proceeding purporting fo
altect the security uglus or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or frustee's attorney’s fees; the
amount of attorney's lees mentioned in this paradgraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, grantor lurther adrees to pay such sum as the ap-
prl’.‘lh‘ court shall adjudge reasonable as the beneficiary’s or frustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event ihat any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the maonies payable
as compemation for such taking, which are in excess of the amount required
to pay all reasonabls costs, expenses and attornes’s fees necessarily paid or
incurred by grantor in such proceedings, shall hLe paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
bo'h in_the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and fdrantor agrees, at its own expense, (0 take such actians
and execute such instruments as shall he necessary in obtaining sixh oo
pensation, promptly upon beneliciary’s request.

9. At any time and from time fo fime upon written request of bere.
hiciary, payment of its lees and presentation ol this deed and the note for
endorsement tin case of full reconveyances, for cancellation), without aftecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

gned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the bcnu{icmry's option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

dranting any ecasement

or creating any sestriction thereon: () join in
subardination or other

agreement affecting this deed or the hen or ch
thereol: (d) reconvey. without warranty, all or any part of the property.
drantee in any reconvevance may he described o~ the Uperson or persons
legally entitled thereto,”” and the recitals there’n of any matters or facrs <hall
be conclusive proot of the truthiulness thereol. Trustec's fees for any of the
services mentioned in this paragraph shall be pot less than §

10. Upon any default by grantor hereunder, bencficiary may
time without notice, either in person, by agent or by a receiver to be
pointed by a court, and without regard to the adequacy of any secutity for
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thereol, in its own nanie sue or otherwive collect the penes,
issurs and prolits, including those past due and unpaid, and apply the sare
I('s\ custs and expenses ol operation and collection. including reasonable attor-
ees upon anv indebtedness secured hereby, and in such order as bene-
nrry determine.

I1. The entering upon and taking possession
collection ol such rents, issues and prodits, ar the proc < of fire and other
insurance policies or compensation or awards for any taking or damage of the
propecty, and the applicition ar red thereat as aloresaid, shall not cure o
waive any delault or naotice of default bereunder or invalidate any act done
pursuant to such notice,

NI

The

at any

quu.uy

af

said property, the

ne

12, Upon default by grantar in payment ol any indebtedness secured
hereby or in his pertormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
n-medy euher at faw or in (‘qull} which the beneliciary may have. In the event

b 3 elects to for by advertisement and sale, the beneficiary or
Ihr' trustee shall execute and cause to be recorded his written notice of default
and his clection to sell the said described real property to satisly the obligation
secured hereby whercupon the trustee shall tix the time and place of sale, give
notice thereot as then required by law and pmwml to fureclose this trust deed
in the manner provided in ORS 56.735 to 56.79 .

. Alter the trustee has commenced lon-dmun- by advestisement and
ale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curingd the delault or
defaults, the person cllecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in rnlarcmg the obligation ol the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

VI 14, Otherwise, the sale shall be hetd on the date and at the time and
plice designated in the natice of sale or the time to which said sale may
be postponed as provided by law. The trustee mav sell said property cither
in one parcel or in separate parcels and shall sell the parcel or pascels af
auction ta the highest bidder lor cash, payable af the time of sale. Truster
shall deliver to the purchaser its deed in form as required by law conveyini
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthlulness thercof. Any person, excluding the trustee, but including
the gmntor and beneficiary. may purchase at the sale.

When trustee sells pursuant fo the powers provided kerein, !(u«l(-c
shall npp') the proccvds of sale 1o pavment of 11y the expencet of sale, in-
cluding the compensation of the trustee and a reases N .
attorney, (2) to the oblidation secured by the frus
having recorded liens subsequent to the interest o the
deed as their inferests may appear in the order of ther
surplus, it any, to the grantor or to his successor in in
surplus.

<33 the

16. Beneliciary may from time 10 Hime appunt o successor or succes-

sors to any trustee named herein or 1o any sucCessor trintes appoinied here-
under. Upon such appointment, and without canveyance 1o the successor
trustee, the latter shall be vested with all title, pawers and duties conferred

upon any trustee herein named or appointed hereunder.

Each such appeantiment
and substitution sk ade By

written instrument executed by heneficiary,
Stae reconds of the countyv o counties m

be conclisne prool of proper appaintment

ahavl

erecuted  amd
Trustee is not
other deed of
beneticiary or frustee
unless such action or proceeding is b!oughl by frustee.

. this trust swhen this deed. duby
acanowledged s made a public record as provided by Jaw.

oblijated to notity any party hereto of pending sale under anv
trust or of any action or proceeding in which granto:,
shall be a party

MHOTE:
or savings and loan association authonzed to

property of this siate, its subsichianies, offlwates, agents or branches,

The Trust Deed Act provides that the trustee hereunder must be either an ottoiney, who is an active member of the Qicgen State Bar, o
do business under the laws of Oregan or the United States, a title insurance comy
the United States or any ogency thereof,

bank,
y authasized to
Qr an escow agent Liensed wnder OX

tiest company
msere ttle to el
RS eve. 805 10 o7z 8o,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

=

and that he will warrant and forever defend the same against all persons whomsoever.

The grz{ntor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)d gnmsil-y-lw?grn.néenlo-mnm‘,-lamﬂr orhotrsehold~perposes-(see~Fmportant-Vot ice beiow),
(b) for an organization, or (even it Arantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, ledatees, devisees,
personal representatives, successors and assigns. The term beneficiary shall mean the holder
secured hereby, whether or not named as a beneficiary herein. In construing this deed and w
gender includes the teminine and the neuter, and the singular number includes the plural.

administrators, executors,
and owner, including pledgee, of the contract
henever the context so requires, the masculine

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is

not applicabls; if warranty (o) is opplicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and R gulation Z, the MARK WENDT
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

!f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of yss.

This instrument was acknowledged before meon ............ A (\(‘\\30
by ... MNaex R akendk

or .
Tomcm SEAL 7]

A ERESA L. LUCHT r .
NOTARY PUBLIC - OREGON LA LD
COMMISSION NO, 012832

MY COMMISSION EXPIRES JAN, 25, 1996

,,{V,ot ry Public };)r Oregon
My commission expires ......... YN ASI IAY)

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.

vieo.y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to carcel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties desig_nnled by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo ..

DATED: 19

Beneficiar,

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivarsd to the trustee for (lation before will be made.

_TIiUST DEED | STATE OF OREGON,

(FORM No. 881) County of ......... Klamath

STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE,

I certify that the within instrument
was received for record on the 13th.. day
MARK WENDT of Mav

" Grantor | SPACE RESERVED 0 g
: FOR page .....4Y; or as fee/file/instru-
SOUTH VALLEY STATE BANK - RECORDER'S USE ment/microfilm/reception No...ﬁ.‘.‘.&g...,
Record of Mortgages of said County.
Beneficiary Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK
801 MAIN STREET

KLAMATH FALLS QR 97601 By@..L’iﬁLL.C{.:LQ».?’.E!“%&’L;M‘&QDeputy




