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as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in rrust, with power of sale,
County, Oregon, described as:

LOTS 13 AND 14, BLOCK 1, HARBOR ISLES, TRACT 1209, ACCORDING TO THE OFFICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE COUNTY CLERK

WITNESSETH:
the property
it
OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all othe
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or he.

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of gr.

o ($290,287.10) TWO HUNDRED NIN

surmi

not sooner paid, to be due and payable

becomes due and payable.
sold. conveyed, assigned or alienated by the grantor
then, at the beneficiary’s option,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not ta remove or demolish any building or improvement thereon;
not to commit ar permit any waste of said property.

2. To complete or restors promptly sereed
manner any building or improvement which may
dentroyed thereon, wnd pay when due

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions aflecting said property: il the beneficiary so requests, fo
join in evecuting such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and 1o pay for diling sime in the
proper public office or offices, as well as the cost of all lien searches made
by liling ollicers or searching apencivs as may be deemed desirable by the
beneliciary-.

4. T

in good and workmanlike
be constructed, damaged or
all costs incurred therelor.

o provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as th enpficiary may from time to time require, in
an amount not less than i , swritten in
companiss acceptable to the Deneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail tor any reason to procure any such insurance and_to
deliver said policies to the bencliciary at least filteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
e lected under any lize or other insurance policy may be applicd by beneli-
Cary upon any indebtedness secured hereby and in such order as heneliciury
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or natice
act done pursuant ta such notice,

5. To keep said premi free from construction liens and to pay all
taxes, assessments and ather charies that may be levied or assessed upon or
against said property belore any part ol such taxes, assessenents and  other
charges become past due or detinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chirges payable by grantor, either
by direct payment o by providing beneliciary with tunds with which to
miake such payment, beneficiary may, o its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without i ising trom breach of any ol the

of delault hereunder or invalidate any

waiver of any rights arist
covenants herent and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, a< well as the grantor, shall be hound to the
same extent that they are bound foc the payment ol the oblidation herein
deseribed, and afl such payments shall be immediately due and payable with-
out notice, and the ponpayinent therrot shall, at the aption of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and artorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decrea of the court, grantor further aglrees o pay such st as the ap-
pellate court shall adjudge ¢ asonable as the beneficiary’s ar trustee’s attor-
nieya dees on such appeal

It is mutually agreed that:

8. In the event that any portion or il ol said property
under the ridht of en 5 i

domain or cond
right, if it so elects, to require that all or

ahull be taken
ion, beneliciary shall have the
any partion ol the manies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasanable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such  proceedings, shall be paid to beneticiary and
applied by it fiest upon any reasonable costs and expensey and attorney’s fees,
both in the teial and appellate courts, necessarily paid or incurred by bene.
Ficitry in such procesdings. and the balance applicd pon the indebicdnes.
secured hereby; and drantar agrees, ot its own evpense. fo fuhe such actans
and execute such instruments as shall be necessary in obtaining such come
pensation, promptly upon beneliciary’s tequest,

Y. At any time and lrom time to time upon written request ol bene-
liciary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of ull reconveyances, lfor cancellation), without atlecting
the liability of any person lfor the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in
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= . ...Dollars, with interest thereon
note of even date herewith, payable to beneficiary or order and made by grantor,

o APRILIO e
The date of maturity of the debt secured by this instrument is the date, stated above, on which t
In the event the within described property,

without first having obtained the written consent or approval of the beneliciary.
all obligations secured by this instrument,
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¢ rights thereunto belonging o in anywise
reafter attached to or used in connec-

antor herein contained and paywment of the

GHTY SEVEN AND 10/100----

according to the terms of a promissory
the tinal payment of principal and interest hereof, if

95 WITH RIGHTS TO FUTURE ADVANCES%AND
he final installment of sﬂidR’EFEWALS

or any part thereof, or any interest therein is sold, agreed to be \i
I\
i

irrespective of the maturity dates expressed therein, or

granting any emement or creaing any restriction thereon soin

e in
Subordination or other agreement affecting this deed or the lien or cha
thereod; (d) reconvey, without wasranty, all any part of the property.
drantee in any reconveyance mav be deser ws the “persan or persons

Tegally entitled thereto,” and the recitals there n of any mattess or faces <hall
be conclusive proot of the truthfulness thereol, Troster's fees for any ol the
services mentioned in this paragraph shall be not less than 5,

10. Upon any default by drantor hereunder, beneficiary mav it oany
time without notice, either in person, by agdent or by a recviver o he ap-
pointed by a court, and without regard to the adequacy of any securnty tor
The indebtodness heroby secured. enfer upon and take possessinm ot said prop
erty or any part thercol, in ifs own pame sue or otherwise collect the rents
fswes and profits, including thowe past due amd unpad, and apply the samr.
less costs and expemes ol operation and collection, includingd reasopable attor-
ney's fees upon any indebtedness secured hereby, and in such order as hene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collectian of such rents, issues and profits, or the proceeds of fire amd other
insurance policies or compensation or awards for any taking or damade of the
property. and the application or release thereof as aforesaid, shall not cure of
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
e with respect to such payment andjor performance, the beneficiary may
declare all sums secured hereby immwediately due and payable. In such an
event the beneliciary at his election may proceed 1o forecl this trust deed
in equity as a mortdage or direct the trustee 1o foreclose this trust deed by
advertisement and sale, or may direct the trustee o pursuc any other right or
remedy, cither at law or in equity, which the beneticiary may have, In the event
ehe beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, Live
notice thercof as then required by law and proceed to toreclose this trust dred
in the manner provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the truster conducts the i
sale, the grantor or any other person so privileged by ORS $6.753, may cure :
the default or defaults. Il the delault consists of a lailure to pay, when due, i
e e ‘secured by the trust deed, the detault may be cured by paying the i
entire amount due at the time ot the cure other than such portion as woul i
not then be due had no delault occurred. Any other default that is capable of [
being cured may be cured by tendering the performance required under the ‘

!
i
1
i
i

obligation or trust deed. In any cave. in addition to curing the default or
detaults, the person eflecting the cure shalt pay to the beneliciary all coxts
and expenses actually incurred in enforcing the obligation ot the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided i
by law. ) !
14. Otherwise, the sale shall be held on the date and at the time and i

place designated in the notice of sale or the time to which said sale may {
be postponed as provided by law., The trustee may ell said property either o
in one parcel or_in separate parcels and shall sell the parcel or parcels at i
i

|

auction to the highest bidder for cash, payable at the time of sa'e T
shall deliver to the purchaser its deed in form as required by law
the property so sold, but without any covenant or warranty, ex;
plied. The recitals in the deed of any matters of lact shall be conc
of the truthfulness thereof. Any person, excluding the trustee,
the grantor apd beneficiary, may purchase at the sale.

15. When trustee aclls pursuant to the powers previded herein, trustee !
shall apply the proceeds of sale to pavment BRI
sding the compensation of the frustee and a

L €2) to the obligation secaied By
revorded hiens subseguent to the

ive proof
but including 1

feas
the try
teresl s

{
deved un thei ntecests may appear i the veder of thee t
surplus, if any. to the grantor or (o his suaccessor G anterest entitled 1o ok i
surplus. i

16 Bereliciary mray lrom tuine Lo Gt apnesnt @ R Y i
sars to any trustee named herein of [o ans suUCCesIr frdies apreanted here- i
under. Upon such appointment, and without comeyance o successor b
trustee, the latter shall be vested w Al titre powers and duties confersed 1
upon a her iaroa evnmder Each such appomtment i
amnd s nent evecuted by breoefician v
w the county or counties in I
w hi Froperty o on oot oF proper appomtoent
uf the suvcessor frunies i

7. Trustee accepts this trust when this deed. duly evecuted and
acknowledged is made a public record as provided by law. Trustee a2 not Ve
obligated to notify any party hereto of pending sale under any other desd ol A
trust or of any action or procceding in which grantor, beneticiary or trustee it

r
shall be a party unless such action or proceeding is brought iy trustee,

MOTE: The Trust Deed Aut provides that the trustee hereunder must be either an otte
cr savings and loan assocanon authorized to do business under
propetty of this state, ws subud-ares, atf.liates, agents or branches, the Unacdted States

the faws of Oregon or the Unied States,

ey, who is an_active member of the Qregon State Ror
a title insurance company awhonze
ar any agency therect, 3r on esow fensed wmser

agent
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor.warrants that the proceeds of the loan represented by the above described note and this trust deed are:
~€a)k primarily dor-gdeant Z5—p }~Ataniiy erh held-purposss(sce~lmportantNotice below )
(b) for an organization, or (even if grantor is a natural person) are {or business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
nat applicable; if y la) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

:' ,\' ¥ ~

STATE OF OREGON, County of ....... \; \\\\\ -

This instrument was acknowledged before me on ............. (J(\\\ ...... ;)O
MG R Wendt and. Kacen. Lynch-(aende ..

This instrument was acknowledged before me on

R OFFICIAL SEAL
Q‘f : TERESA L. LUCHT

®¥)/J NOTARY PUBLIC - OREGON
COMMISSION NO. 012832
MY COMMISSION EXFIRES JARL 29, 1996

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations hove been paid.
TO: . . s e i e oo oy Trustee
The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED:

Beneficiary

Do not lote o destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustes for will bs mode.

’l_‘RUST DEED N STATE OF OREGON,

(FORM No. 881) Klamath

STEVENS.NESS LAW PUB, CO., FORTLAND. ORK.

Y PR £ .
at .9:10 .. oclock A..M., and recorded
SPACE RESERVED in book/reel/volume No. M92
FOR page ... 10390 ... or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception N044806,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK Evelyn.Biehn,..Caunty..Clexk
801 MAIN STREET nAME L TiTLE

Beneticiary

KLAMATH FALLS OR By ns i d ) itdi st l. Deputy




