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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of <ale, the property
_..County, Oregon, described as:

Lot 7 and the East 25.00 feet, measured at right angles, of Lot 6, Block 121,
BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, 1in the County of Klamath,
State of Oregon.

Map 3809-30AD-1000  Key #211309 (Affects other property as well as this property)

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the renats, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
<um of TEN THOUSAND DOLLARS AND No/100*#******_*******-k****-k*-k********:‘r***********f:*:‘:***:’n’:
******************************************* Dollars ¥R RXREX thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment ol principal and interest hereof, if
not sooner paid, to be due and payable October 15 | 93, or upon sale of property, whi

. .19
The date of maturity of the debt secured by this instrument is the date, stated ;nlmvc,o&f:?‘lﬁnﬁh ﬁﬂn"ﬁ,t}.u installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wald, conveyed, assigned or alienated by the grantor without first having obtained the written consent or (Gpproy W of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the
herein, shall become immediately due and payable.

miaturity dates expressed therein, or

To protect the securitv of this trust deed, grantor agrees: R .
I. To protect, preserve and maintain said property in good ondition | Aranfing any easement or creating any retoiction thercon: ¢}
and repaic: mit to gemove or demolish any building or improvement thereon; Subordination or other agreement alfecting this deed or the lien or charde
not o commit or permit any waste ot said property. thereol; {.U reconvey, without warranty, all or any part of the property. The
D te or restore promptly and in good and workmaniike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvemest which may be constructed. amaged or  ledally entitied thereto,” and the recitals there'n of any matters or facts <hall
destroyed thereon, and pav when due all costs incurred therelor, be ("oncluﬂn'c‘ plool' of _thr truthiulness thereof. Trustee's fees for any of the
3. To comply with all Luws, ordinances, regulations, covenants, candi- services mentioned in this paragraph shall Lz not Jess than §5.
tions and restrictions affecting said property; if the beneliciary s requests, to 10, Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statenents pursuant to the Unitorm Commer- time without notice. either in person, by agent or by a recover o be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of 1 lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching adencies s may be dremed desirable by the erty or any part thercol, in its own namne sue or otherwise collect the rents.
beneliciary. issues and pratits, including those past due and unpaid, and apply the same.
" To provide and coatinuously aintain insurance on the huildings leas conts and evipenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises agdainst loss or danuige by tire neyv's fees upon any indebtedness secured hereby, and in such order as bene-
wrd such other hazards as the beneficiary mav from time (o time require, 0 ficiary snay deternune.
an amount not less than A . . written in 11. The entering upon and taking possession of said property, the
companies acceptable fo the beneliciary. with loss payable to the Tatter; all collection of sucl rents. issues and profits, or the proceeds of fire and other
policies vb imsurance shall be delivered to the bene ciary as soon as insured; insurance policies or compensation or awards for any taking or damasge of the
i the grantor shall kal for any redason to procure any uch insurance and to  property, and the application or release thereot as aforesaid, shall not cure or
deliver ~ard policies to the beneliciary at Joust lilteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done
tion ol amy policy of insuraace now or herealter pliced on said buildings, pursuant to such notice.
the benelicsary may  procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
llectod wrnder anv fire or other insurance policy iy be applicd by Bo eteby or in his pesformance ol any agrecment hereunder, time being of the
o ron amy ndebtedness secured horeby amd in such order ay benweliciarypsence with respect o Tach payment andjor performance, the Leneliciary may
L e on af optun ol beneliciary. the entire amount o collecteld ot goctare all sanis secured hereby rmediately due and payable. In such an
wmy part thereof, may be refeased to trantor. Such application or release shall event the beneticiary at his clection may proceed to foreclose this trust deed
ot cure ur waive any default or notice of debuuit hereundes or invalidate any  in"eguity as a mortgage or direct the trusee fo foreclose this trust deed by
act done pursuant to such notice dvertiserment and sale, or may direct the fruslee fo puisie any other sight or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advectisement and sale, the benehiciary or
the trustee shall exccute and cause to be tecorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the frustee <hall fix the time and place of sale, dive

foin an o am

To keep satd premisres free from construction liens and to pay all
tares, arsessments and ¢ ther churges that muay be tevied or assessed upon or
adainst said property belore anv part of such taxes, assessmients and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary: should the grantor fail to make payment of any Lases, dxsess-
mments. imsurance premuumis, liens or other charfes payable by draater; ither  tice thereol as then required by law and proceed 1o foreclose this trust deed
by direct payment or by providing beneliciary  with funds with which to in the manner provided in ORS $6.735 to 56.795.
gk such pavinent. bepeliciary may, at s aption, make payment thereol, T the trustee has commenced foreclosure by advertisement and
and the arount so paid. with interest at the rate set forth in the note secured sale, and at any time prior to 5 days Before the ate the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this Sle. the grantor or any other person 0 privileged v ORS 86.753. may cure
e eed shall be added to and beeome a_part ol the debt secured by this s e 4t or lefaults, 11 the default consists of a pailure 10 pay, when dur.
e ithout wativer of any rights arivint from breach of any of the syms sccured by the Lt Jeed. the default may be cured by payind the
covenants hereof and for such payments, with interest as aforesaid. the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as well ay the grantor, shall be bound to the tot then be due had no delault wccurred. Any other default that i= capable ot
vame extent that they are bound for the pavmnent of the obligation herein  puins cured may be cured by tenderind the pertormance requited under the
ereribed, and all such payments shall be immediately due and payable with-  oblifation or trust deed. In any case. in dbition to curing the delault or
out notice, and the nonpavment thereol shall, at the option of the beneliciary, Qelavlts, the person etfecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and and "r;m"s actually incurred in enlorcing the obligation of the frust deed
constitute a breach of this trust deed. todether with frustee’s and aftorney’s lees not exceeding the amounts provided

6. To pay all costs, lees and expensey of this trust including the cost by law. i
of title search' as well as the other costs and expenses of the trustee incurred 14, Otherwise the rale ~hall be held on the date and at the t
in connection with or in enforcing this obligation and trustee’s and attorney’ place designated in the notice of wile or the time to which sad sale R
fees actually incurred. . . ) be postponed as provided by Liw. The frustee nay weli sanl propertv eirher

7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or puarcels art
alfect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash. pavable ot the time ot sale, Trustee
action or proceeding in which the beneficiary or trustee vy appeat, including Shall deliver to the purcharer its deed in torm as required by lLew conveynd
any suit for the lorecloure of this dved, to pay all costs and expenses, the property so sold, but without qany COVenant of w.rranty, eapress or ime
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees: plied. The recitals in the derd of any matters of fact shall be conclusive prouf
amount ol attorney’s fres mentioned in this paradraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any juddment or the grantor and beneficiarv, may purchase at the sale.
decree of the trial court, grantor fucthee agrees 1o pay sach sum as the ap- 5. When frustee sclls pursuant o the powers proy Jd Resein, trustee
pellate court shall adpdge reasonable as the beacliciary's of frostee’s aftor- shall apphy the proceats ot wale to pavinens of ol
nev's fres on such appeal. chading the compersanon of the frusice arnd Ko Dyotrustee’s
: . s drene ar attorney, i 41 fo the ohlidaton sevured By A ovoall persons
It is murually agreed that: vt pevnded fens subseguent o the anterest o e et
8. In the event that any portion or all of said property shall he fahen deed s thelr HIECCEAIN Ay appedr n Phe onder of . Sty and o4 1he
under the right of eminent dorain or condemnation, benehiciary shall have the surplus, if anv. o the granfor or (o his successor in an
right, il it so elects, to require that all or any portion ol the monies payable sueplus.
as compensation for such taking, w hich are in excess of the amount required §. Beneliciary nury from fime o Lime appoint o suscessr o sueces
to pay all reasonable costs, expenses and attorney’s ltees necessarily paid_or sors fo any trustee named herein or o any successor fruniee pointed heres
incurred by grantor in such proceedings, shall be paid to beneliciary and ande pon such appointment, and without convevance 1o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and dutis conferted
At the. trial amd appellate courts, necessarily paid or incureed by bene-upon any rates herein named or appuinted hereundee. Each cuch agpomntie nt
Yicinry in such proceedings. and the balance applied upon the indebtedness o ihatitution shall be made by wiitten instrument executed by heneficiary.
ecirond herebys and grantor agrees, at ity own expenne, o tiake anch actions which, when recorded in the s tgage secords ol the county or vounfies in
and evecute such imfruments shall be necemary in obraining such com which the praperty i situated, Shall be conclusive proct of proped appaanfient
pensation, promptly upon heneliviary’s request. ol the successor fruvtes

V. AL any fime and trom time fo time upon wrirfen reqgitest of hene- . Truste spis this st when this Jeaed, Judy evoouted and
ticiaey, payvmient of irs fees amd presentation of this deed and the mote for achnowledited s nac publbc recond as provided by daw. Trustee s nee
endorsement tin case vf dull reconveyances, tor cancellation), without altectingd abligated to notily any party hereta of pending sale under amy other decd ol
the liability of any person for the payment ol the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ot any mup or plat of said property; (b) join in shall be a party unless such action or procecding iy brought by trastee

erves o salel an

t enntled 1o such

MOTE: The Trust Deed Act provides that the trustee hereundes must be cither an ottarney, who is an active member of the Oregon State Bor, o bank, trust company
or savings and loan ossociation authorized 1o do business under the laws of Oregon or the United States, a title (nsurance company autharized to insure title 10 real
property of this state, its subsiciaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.535 10 655.585
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H The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
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the same against all persons whomsoever.

p——————

d that he will warrant and forever defend

i
|

!
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proceeds of the loan represented by the above described note and this trust deed are:

amily or household purposes (see Important Notice below),

The grantor warrants that the

ness or commercial purposes. “‘
i
i
i
i
|
1
i
}
i
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(a)* primarily lor grantor’s personal, f.
(b) for an organization, or (even it grantor is a natural person) are for busi

their heirs, legatees, devisees, administrators, execufors,

the holder and owner, including pleddee, of the contract

} . . - . . .
: This deed applies to, inures 1o the benelit of and binds all parties hereto,
the context so requires, the masculine

personal representatives, successors and assigns. The term beneficiary shall mean
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his baﬁ the d

s

irst above written. ]\
|
i

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranly {a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-tending Act and Regulation Z, the
H beneficiary MUST comply with the Act and Regulation by making required
i1 disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been poid.

i . X T ..., Trustee

L TO:

al owner and holder ot all ind
fied. You hereby are directed, on payment to you of
indebted: secured by sai

to the parties designate

any sums owing to you under the terms of
d trust deed (which are delivered to you
d by the terms of said trust deed the

The undersigned is the leg
trust deed have been fully paid and satis
said trust deed or pursuant to statute, to cancel all evid of

1 1
!
| ebtedness secured by the foregoing trust deed. All sums secured by said ’l
i
| i
i
\ herewith together with said trust deed) and to reconvey, without warranty,
i

estate now held by you under the same. Mail reconveyance and documents to

DATED:
N ”Bene lc.iary

will be made.

De not lose er destroy this Teuat Desd OR THE NOTE which It secures. Both must be daliverad to the teustee for liation before reconvey

‘\ e ‘A‘——'—J"——‘—_il——’——:___-—‘_'_-’_ ,_____—————__——.__—-—___.—_,___
! TRUST DEED STATE OF OREGON, «
(FORM No. 881) County of ..... Klamatho e :
| [ certify that the within instrument

was received for record on the . 13thday
Of wooovine ,19..92

at 3140, o'clock .E.M., and recorded
9

in book/reel/volume No. 9 . on

ENS NESS LAW PUS. CO

i Gmnror SPACE RESERVED
. FOR page .A0471 ... oras fee/file/instru-
":;v """ of  Southern RECORDER'S USE ment/microfilm/reception No.. 44864,
3 Record of Mortgages of said County.
‘ ey Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN TO
First Service Corp. of Southfrn e Eue.lyn..Biehu,...CQuIlt.}L..Clﬁ.tk..
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