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SOUTH VALLEY STATE BANK

as Beneficiary,

TRUST DEED

....... e e eiene e, a8 Trustee,

Voloma a Pag910488

:md

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

_KLAMAT

STATE OF OREGON.

ADDRESS: 1523 DAYTON ST

County, Oregon, described as:

THE WEST 225 FEET OF LOT 11, BLOCK 2, BRYANT TRACTS NO. 2,

IN THE COUNTY OF KLAMATH,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or In anywise

now or hereafter
tion with said real estate.

appertaining, and the rents, issues and protits thereot and all tixtures now or hercafter attached 1o or used in

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of TEN THOUSAND AND NO/100-=-=-($10,000,00) == ====mmm=mmmmmmmmmmmmmmmmm oo

T e e e e e e e e N e e S s s e s s e s s s == === ""Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest heseol, if

not sooner paid, to be due and payabiMAY 10, 1997 WITH RIGHTS TO, fUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, sr.n‘crl above, on which the final installmenr of

becomes due and payable.

said note

In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the prantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agree

To protect, preserve and maintain said property in good condition

; ot to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property,

To complete or restore promptly and in good and workmanithe
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurced therelor,

3. To comply with all laws, ordinances, regulation
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Cotnmer-
cial Code as the beneficiary may sequire and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by fiting ollivers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the »aid premises .'m'n'ns! loss or damage by fire
and such other haziards as the bepe, ¥y 1 Iimc to titne require, in
an amount not less than $ Tz‘ LL M-O , written in
companies accepfable (o the benehiciary, wit oss payable to the latter, all
rolicies of insurance shall be delivered to the bene ry s 2w00n as insured:
if the grantor shall fail Ior any reason to procure any such insurance and to
deliver said policies to the bencliciary at least tifteen days prior to the cxpira-
tion ol any policy ol insurance now or herealter plucul on said buildings,

beneliciary may  procure the same at grantor's expense. The amount
collected under any lire or other imurance policy may he applied by beneli-
ciary upon any indebtedness secured hereby and in sauch order ax ben 2
may detecmine, or at option of heneticiary the entire amount o colle
any part thereol, may be released (o grantor. Such application or release shall
not cure or waive amy defanlt or potice of default Biereunder or invalidate any
act done pursaant (o suc h natice,

5. To keep satd premises free from construction liens and 1o pay all
tares, assessments and octher charges that may be levied or assessed upan or
against said property belore any part ol such taxes, assessments and other
charfies become past due or delinquent and promptly deliver receipts theretor
to beneficiary: should the grantor fail to make payment ol any tases, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arlunﬂ trom breach ol any ol the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation hercin
described, and all such payments shall be imemediately due and payahle v
out notice, and the nonpayment thercot shall. at the option of the beneficiary
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

6. To < all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
alfect the security Ilﬂht! or powers ol heneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this decd, to pay all costs and expenses, in-
cluding evidence 01 title and the beneliciary’s or trustee's attorney’s fees: the
amount of attorney’s lves mentioned in this paragraph 7 in all cases shall be
fixed by the 1. court and in the event of an appeal from any judgment or
decree ol the teial court, grantor turther agrees o pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

¥ In the event that any portion ar all of said property shall be taken
under the right ol eminent domain or condemnation, benehiciary shall have the
right, it it so_elects, to require that all or any portion ol the monies payable
s compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily  paid o
incurred by grantor in such proceedings, shall be paid to b:-nehu.u\ and
applied by it firat upan any reasonable costs and ~xpenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereb and granror agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

At any time and front time to time upon written request ol benc-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case ol tull reconveyances, for cancellation), without ablecting
the liability of any pesson lor the payient ol the indebtedness, trustee may
() consent 1o the making ol any map or plat of said property; (b) join in

covenants, condi-

irrespective of the maturity dates expr ssed therein, or

drantingd  any ecasentent or Creatimgd any

restractian thereon) 03 pun an any
subordimition ur other agreerment

atlecting this devd or the lien o charse
thereol: (d) reconvey, without warranty, all or any part ol the properis. The
drantee in anv recon Ce o he described as the

iy entitled thereto s rrcitals theren of any matters or facts shall
be conclusive proof of the truthiulness theteof. Trusted's dees for any of the
services mentioned in this pacadraph shall be not less than 85,

10, Upon any delfault by grantor hereander, beneliciary tay ot any
time without notice, either in person, by agent or by o recervers o be oap
pointed by o court, and without regard to the adequacy of any ~ecurity for
the indebtedness hereby secured, vntor upon and take possession of said prop
erty or any part thereof, in ity own name sue or otherwise collect the rents.
ssues and profits, including those past due and unpaid, and apply the same,

s costs and expemses of aperation and collection, including reasonable attor-
ey’s fees upon any indebtedness secured hereby. and in such order as benes
ticiary may determin

. The entering upon and taking possession of said property, the
collection of such rents, ixsues and protits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release theteol as aboresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
rasence with respect (o such pavineat and/or perlormonce, the beneliciary may
declare all surn secured hereby immwediately due and pavable. In such an
event the beneliciary at his election may proceed to foreclose this frast deed
in eguity as a mortgage or direct the trustee to toreclose thus trust deed by
advertisement and sale, or may direct the trustee fo pursue any other nght or
remedy. either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the benelicary or
the trustee shall execute and cause to be recorded his written notice of default
and his election 1o sell the said described real property to satisfy the obligation
secured hereby whercupon the trustee shall fic the time and place of sale, give
nnuce thereot as then rrqmrul by law and proceed to toreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and

le, and at any time prior ta 5 days before the date the trustee conducts the
sale, the grantor or any other person so pn leged by ORS §6.753, may cure
the default or delaults. 1l the delault consists of & failure to pa\ when due,
sums secured by the trust deed. the default may be cured by payving the
entire amount due at the time ol the cure other than such portion as would
not then be due had no detault occurred. Any other delault that is capable of
being cured may be cured by tendeting the performance required under the
obligation or trust deed. In any case, in addition fo curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses .'n.fuall) incurred in rn.unmg the obligation of the trust deed
together with trustee’s and attorney’s fees pot? exceeding the amounts provided
by law, .

14, Otherwise the sale shall be held on the date and at the time and
place designated in the motice of sale or the time (o which sard sale may
be postponed as prori(lul by Low, The trustee may sell sand property either
in onc parcel or in separate parcels and shall sell the parcel or parcels
auction to the highest hidder for cash, payable at the tune of sale. Trust
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warzanty, express or im-
plied. Trl’u' recitals in the deed of any matters of fact shall be conclusive jenof
of the truthlulness thereol. Any person, eacluding the trustee, but ircluding
the grantor and beneficiary, may putchase at the <ale,

15, When trustee sells pursuant to the powers provided hercing truster
shall apply the procecds ol sale fo payment ul r 1y the ecrpemes of sale, i
eluding the compensation of the toustee and o reaonehle charge b\ “.,\:.f N
attarney, 21 to the oblidation sectred by the trast deed, 00 to persons
having recorded liens subsequent to the anterest of the trustee an the trust
deod as their interests may appear in the order o ther pesoniey and o 4) the
surplus, it any, to the grantor or to his successor in anterest enntied 1o such
surplus.

Ypersan or persans

16. Beneficiary may from time to tin.
sors to any trustee named herein or to R
under. Upun such appaintment. avimve to the auccessor
trustee, the | wers amd duries confereed
upon any 10 Y e E ~ders Each such appointment
and substitution > ited by benelicrany,
which, when recorded in the mecrtadge . o wr countres in
which the property is situiated,
of the succeascr trustee

17. Trustee accepts this

Goevant g SuECCESSOr or succes

Cristr trustee appointed heres

ppemtment

trist when this deed, duls
acknowledged is made a public reco-d as provuded by Law
abligated to notily any party hereta of perading sale under ae
trunt or ol any action or ,m-nr.lmg n o which grantor, Lenclicrary or trustee
shall be a party unless such action or proceedint s brought by trustee

ruocuted  antd

NOTE:
or sasings and loan assoantion auvthorized to do business under the laws of O
property of this stare, s sobscimnes, atfidates,

The Trust Deed At provides that the trustee hersunder must be either an attorney, who is an active member of the
regon or the United States,
agents or branches, the United States or any agency thereof

Oregen & &
o title insuronie company ot
or an e3cw uygent faentied wna
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

R S At R SRR RS R A SRS RAAL 1 t

(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, lefatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and the <ingular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficlary Is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati b i quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of CKlawmedda

This instrument was acknowledged before me on
FErwiiall /‘yjc Aled ]

This instrument was acknowledged before me on

Do

v
/ ) Notary Pliblic for Oregon
My Commission expires BB T B

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
TO: . - ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness sscured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . e , 19
.......... Beneliciary
De not lose er destroy this Trust Desd OR THE NOTE which it secures. Both must ba dellvered 10 the trustes for flotion before y will be made.
TRUST DEED STATE OF OREGON, .
(FORM No. 881) County of Klamath ...............
STEVENS HESS LAW PUB. CO., PORTLAND. ORE. I Cert“[.v that the with,'n instrument
was received for record on the Ll4th day
ERWIN C_AND SUSAN K MCNEILLY s e e o ey 19.92.,
at .10:19 oclock A .M., and recorded
“Grantor | SPACE RESERVED in book/roe?lB/golume No. M92 . on
FOR page ... 10488 or as fee/file/instru-
SOUTH_VALLEY STATE BANK . ‘ HECORDER'S USE ment/microfilm/reception No.. 44873,
! Record of Mortgages of said County.
Bmehcmwi Witness my hkand and seal of
County affixed.
AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK .......E\zg.lyu..B.ighm...C.Qum:y...c.ler.k...
801 MAIN STREET o NAME - TITLE
KLAMATH FALLS OR 97601 $15.00 By it d Isdile il st Deputy
- z s oL - 1F§g. rade=tid ool T n LI LI oo oL - I i o




