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AGREEMENT
of
SALE . !

THIS AGREEMENT, made and entered into this 2L  day of (=K .
19 41, between CHUNGKEE INVESTMENT, INC., A HAWAIT CORPORATIGN, herefnafter .o ;g

caTled Seller, and QUL S D Shatom IS4y fRace E. sm-\:ﬂua&:c_ﬂz_fm FHC Fotiriem
nereinafter called Buyer. !

WITNESSETH, that the Ssiler, in consideration of the payments to be
made by the Buyer and the conditions and covenants to be kept and performec
by him, as hereinfter set forth, agrees to sell and the Buyer agrees io buy,
the real property:

ksl
Lot _ 22 . Block ; in PINE RIDGE ESTATES, UXIT 1, Klamath County,
Stat® of Uregon E's of section 27, T245, R7EWM.

SUBJECT T0: Covenants, conditions and restriction of record.

For the sum cf :Sg ¥~‘,.‘ %gc “FHews A — T Dcllars,
in tawful money of the United states of Amerfca and the guyer, in consideration

of “he premises, promises and agrees to pay the Seller the aforesatd sum of
money, for all of said real property, as follows, to wit: ’

— Sty rEEs  Huwrpgiin T Dollars
upon the execution and delivery hareof, the receipt whereof is nereby ece
knowledged, and the balance of

2o, w—lpataen  Fund B Uamgfo
Th instaliments, inciuding interest on all unpaid principa: from date hareof
until date of payment at the rate of twelve (12) per cent%m per annum, The

,——-—-—""‘"‘—_‘_
- Collars

tirst instaliment 0fOnis _ Jbinag 4 z — Twy o T ar——Bollars
or more, t¢ be paid ROt (37 ' W_'KZ.. and a
11ke amount or more Shall be paid on the same day of each month thereafter

until the halance of principal and interast has been paid in full., The
amount of the final payment, howsver, shall be the total of the principal
and interest then due. All payments to be made by the Buyer and shall be
paid with lawful money of the United States of America.

IN ADDITION, IT IS AGREED AS FOLLJWS, TO WIT:

1. Pusscssfon shall be dalivered to the Buyer upon execution and
delivery of this agreement, unless otherwise provided herein.
2,” Tne Buyer shall pay 811 taxes and assessments from date heraaf and
assessed and Jevied against satd property heraafter, unless otherwise
 specified herein.
+ .7 . 3, The Seller on receiving payment of all amounts of money mentioned
herein shall execute & warranty deed for said property in favor of said
Buyer and shall deliver said deed to safd Buyer. As of the date of seiivery
. of deud the Seller shall supply the Buyer with & policy of Title [nsurance
or Certificate of Title, to be issued by a reliable title company, whicn
" shall 4how the title to said property to be marchantable and free from taxes,
assessments, 1iens and encumbrances, except such thereof as are set forth
' Uheed{n and such thereof as may be suffered or created hereafter by the Buyer.
" “Yhe Buyer shall pay for saic evidence of title uniess otrerwise forih herein,
4. Should the Buyer fall to make said payment or &ry thewed? when due
or fail to comply with the conditions, covenants and agreerants 32l farth
herein, the amounts paid herson may be retained by the Seller as the Lonstde
aration for making this agresment and thereupon the Saller shail 2e raleased
from a1l obligatjon in law or equity to convey sald property and any occupancy
of said property thereafter by said Buyer shall be deemed to de and be a
tenancey at the pleaseure of the Seller and said Buyer shall never acquirs
and expressly waives any and.all rights or claims of title because of such
possession.
5. Should the Seller sue the Buyer to enforce this agreement or any of
{ts terms, the Buyar shall pay & reasonable attorney fee and all expensas in

connection therewith.




the term hereof, snd the Buyer,
deliver to sald Seller, or his

with the delivery of sald note.

ments set forth herein

as well as the present and words
tha feminine and neuter.

rantor's flame and Address:
Chungkee invastments, Ine.
3536 Harding Avenus, Suite 409

Hon01u1u.le 96816

Grantees' Name and Address:
Charles R, stocum, Jr. anﬁ Grace E. Slocum
PO Box 1417 .

Kahului, H1 96732

ding, return to:
alty, Inc,
pacific Trade Center

ta 3
Rainbow Realty, Inc.’
Sufte 938, Pacific Trade Center
190 5. King Street
Honolulu, H1 96813

Return: Kosta & Spencer
123 N. 4th St.
Klamath Falls,

Or. 97601

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Kosta & Spencer

6. The Seller reserves the right to deliver the deed,
in Yieu of this agreement,
nominee, a note
unpaid and said note shall be secured by a Deed of Trust on said property and
said Buyer shall likewisa execute and deliver sald Deed of Trust goncurrently

assigns of each of the parties hereto.
8. ALl words usad in this agreement, including the words Buyer and
seller, shall be construed to tnelude the plural as well as
number and wards used herein in the present tanse shall include the future
used in the masculine gender shall include

- 410583 - By

&% any time during
shall axecute and
for all amounts of money then

7.. The waiver by the Seller of any covenants, condition or agreement
herein contained shall not yvitiate the same
or agreement contained herein and the terms,
shall apply to and bind the hefrs, successors,

or any other covenants, condition
conditions, covenants and agree-
and

Time 15 the essense of this agreement.

the singular

SELLER:

State of Hawaif
city and County of Honolulu

On this 20th day of May, 1883 before me
personally appeared Hilbert W.C, Lam and
Matthey Loy, to me personally known, who bein
by mg duly sworn, did say that they are the
Prastdent and Secretary, respectively of Chun
Investments, Inc., and that the seal affixed
to the instrument is the corporate seal of th
corporation, and that the instrument was sign
and sesled in benalf of the corporntton oy .
authority of its board of director . and B} B
W.C. Lam and Matthew Loy ackn§n1§d§357thg Y
instrument to be the free act gnd deed ot &t
Carporation. ~:“l*.¢’ . i

STATE OF ORIGON, )
ounly of Klamaih }

“i'ad for racord at request of

eI oyt MAY. A0 1983
oo 2030 .. ok B M oandduy

reecrdue el _m_d geeds
2307979

- —

the 15th

of May AD.,19 92 _ar_9:02 oclock

of Deeds

on Page

A M., and duly recorded in Vol.

M92
10581

FEE  $40.00

By

Evelyn Biehn *
N

County Clerk

A R




