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Date: __Mey 13, 1992

BURTON HEITZ AND MARY J HEITZ2
AN ESTATE |14 FEE SIMPLE AS TENANTS BY
Grantor(s);—LHE _ENTIBETY Address: Box 168

Crescent OR 97733
BURTON G HEI1TZ AND

Borrower(s) MARY_J HEIT Adgress: —Box_168

Crescent QR 97733

United States National
Beneﬁclaryl(‘Lender'):—-B-ﬂ-ﬂk of Oregon P O Box £607

Eugene OR 97408

U.S, Bank of Washin
National Associstio Address: PO Box 3347

Portland Or 97208

Trustee:

1, GRANT OF DEED OF TRUST. By signing below as Grantor, | irravocably grant, bargain, seli and convey to “rustee, in trust, with power of sale, the
following property, Tax Account Number R2508010000270000 jocated in Klamath
more particularly doscribed as follows:

THE S1/2E1/2W3i/2NE1/4SE1/4 OF SECTION 10, TOWNSHIP 25 SOUTH, RANGE 8

County, State of Oregon,

EAST OF THE WILLAMETTE MERIOIAN, KLAMATH COUNTY, OREGON.

of as described on Exhibit A, v ich i attachea herete ana by this reference incorporated rerein, and all burldings and other improvements ang fixtures
now or later located on the pre serly (ai. relerred 10 in this Deed of “rust as "the Proporty’). | also heraoy assign to Lender any existing and future ieases

and rents from the property a- additional sec.rity for the cebt described below. | agree that | wiil be legally bound Dy eil the terms statedin this Deed
of Trust.

2. DEBT SECURED. This Deew uf Trust secures the foliowing:

m a. The payment of tne nrincipal, interest, credit report {ses, late cnarges, attorneys’ fees (including any on appeal or review), collection costs
and any and all other amounts, owing under a note with an ariginal  principal amount of § 28 ,635.00 |, dated
May 13, 1682 . signec by Burton G Heitz and Mary J Heltz
{ender, on which the last p: yment Isdue _May 10, 2000

(Borrowar™) and payable 10
,as well as the following obligations, if ary (collectively "Note™):

and any extensions and renewals of any length. The words "LINE OF CREDIT MORTGAGE" do not apply 10 this Deed of Trust if this paragraph 2.2.1s
checked, unless paragraph 2b.is atso checaed.

D b. The payment of all amaunts that are payabie o Lender at any time under a
dated . . , and any amendments therato ('Zredit Agreement”), signsc by

. ("Borcower™). The Croait Agraement is for arevelving line of credit urder
which Borrower may obtai:: (in accorcance with the terms of the Credit Agreemant) ong or more foans from Lencer on ong or more occasions. "re
maximum amount to be ar.sanced and outstanding at any one time pursuant to the Credit Agreement is S_

The term of the Cradii Arreement consists of an initial period of ten years during which advarces can be obtained by Borrower, fellowad by 2
repayment period of incet.rminate lenglh during wricn Borrower must repay atl amounts owing to Lender.

This Deed of Trust securcs the performarce of the Credit Agreement, tha payment of all loens payable to Lender at any time under the Credit
Agreement, the payment of all interest, credit report fecs, late cnerges, membership fees, attorneys' fees (including any on aposal of review),

collection costs and any 2nd all other amounls that are payable to Lender at any time under the Credit Agreament, and any extensicns andrenewals
of any {ength.

m ¢c. This Deed of Trus! also secures tha paymant of all other sums, with interest thereor, advancec under this Deec of Trust to protect 1he

security of this Deed of Trust, and the parformancs of any covenants and agresments under this Deed of Trust. This Deed of Trus! alsc securas the
repayment of any futuro advances, withntorest thereon, made to Borrower under this Deed of Trust,

The interest rate, payment terms end talarco dua under the Note or Credit Agreement of both, as applicable, mey be incexed, ediusied, renewed or
renegotialed in accordanc » with tho terms of 1he Note 2and the Credit Agreament and any x1en5:ens an r@~dwt’s & 1= \ate or Cregit Agraement
or both, as applicable.
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3. INSURANCE, LIENS, AND UPKE =P,

3.1 1 wili keep the property inst.’ed by companios acceptable to you with

fire and thelt insurance, ftoou insurance il the property ig located in

any area which is, of nereaft.- will be designated as a special flood

hazard area, and extended cov. "age insurance. if any, as follows:
STATE FARM

e ——— e - ——

The policy amount wili be enow. jn to Ray the entire amount owing on the
cept sccured by this Deed .f Trust of the insurable value of the
Drogerty, whichevar 15 1088, daspite any “co-insurance” or similer
pravision in tho policy. "ho ir.-urance policics w'l have your standard
joss payabie cndorserent. No e rut you has a mortgage of lign on the
property, excegt tnc followirg Permitted Lien(s):

2.2 1 will pay texes and any Jdebts that might bacome a fien on the
Preperty, and will keep it fre _* trust deeds, mortgages and liens, other
than yours and the Permitieo _iens just describad.

2.3 1 will also eep the Proputy in good condition and repair and wiil
prevent the removal of any of the improvements.

3.411 1 do not do any of these (hings, you may do them and add the cost
10 tra Note or Credit Agreen ent as aoplicable. | will pay the cost of
your doing thase whenaver yo ask, with intergst at the fixed or floating
rate charged urler ihe Note r Credit Agreement, whichever 1s higher.
Even il you do these things. my failure to do them will be a default
under Section B, ang ycu M. ¢ otill use othor rights you have for the
default.

4, DUE ON SALE. | agree that ;ou rmay. at your option, declare due and
payable all sums secured by U8 Deed of Trust if all or any part of the
property, of an intarsst in the Property. is sold or transferred. I you
exercisg the option tc accelon.ie, | know thai you may use any default
remecies permiited under 1M Seed of “rust ard appiicable law. | know
that you may exersise your rignls under this cue 00 sale provision eacn
tsime all or any part of tne Prog..rty. or an interes? in the Property, is sold
or transtesrec, whathe: of nat .U exgrcised your rights on any previous
sales o” srarsters.

5. PROTECTING YOUR INTERE: T. 1 w It do anything that may now or later
be nacassary to perfec: arc pr oserve this Deed of Trust and | will pay alt
tecording feos axdotner fogs @ Jdcos's iavolvad.

6. DEFAULT. It wiii D8 a de‘aul!

.11 you do not receive ary >aymont on the daot sacured by this Deed
of Trust whenitis dusc:

6.2 1 | commit fraud ¢ nake any material rmisreprasentation in
conrecticn with my loan apr. icaticn, the Note of Credit Agreement, this
Deed of “rust, or any aspect o' my line of crecit. For examplo, It will be
a defaul! if t give you a fals~ financial statement, of if 1 do not tell you
the truth about my tinancral situation, about the property that is
subject to this Deed of Trust, o” about my Jse of the money | obtained
from you tnrough the Note ¢ fine of cragit;

5.3 . ary action or inaclion Oy me agvorsely affects your security for
the Note or Credit Agroer ert, including, out not limited to, the
folfowirg:
a. il g'l or any part of (h Property, or an interest in the Property, is
sold of transferred;
.1t | fait to malniain required insurance on the Property;
¢. If | commit waste on the Property of otherwise destructively use
or fall to maintain the Prenerty;
¢ iidie;
.1 1 12il to pay taxes or any ¢ebts that might tecoma 3 ilen on the
Proparty;
¢.1( : do not keep the Proserty free of deeds of trust, mortgages and
liens, other than this Dacd of Trust ard other Permitted Liens | have
elroady told you about;
g.f | become insolvant or Dankrupt
n. I any person foreclosas of declares e forfeiture on the Property
under any ‘and sale cortract, of foracioses any Permitted Lien of
other lisn on the Pronert, . of
i, 1t} fail to keec a.y agreement of treach the warranties,
representations or coveaants | am making 1o you in this Deed of
Trust about hazardous sudstances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After & default, you will have the
following rights and may use a1y one, or any combination of them, at any

time.

7.1 You may declare tre entire secured debt immediately duo and
payable all at once without notice

7.2 Subject 10 any limitations imposed by applicable law, either before
or alter & sa'e of the Property under & judicial foreclosurs, of before 8
sale of the Property by advertisemant and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agreemant, under the Note, endunder this Deed of Trust.

7.3 Yo may forectose Ih1s Deed of Trust under applicable law either
judiciatly by suit 1 oquity 9° nonjucicially Dy acvertisement and sale.

7.4 Yo1 may have any rents from the Property collected and pay the
amcunt received, over ang above costs of coltaction and other lawful
expansgs, on the cebt secured by this Deed of Trust.

7.5 1 vill be liable for ali roasonable collection costs you incur, 10 the
full extent allowed oy law. If you foreclose this Deed of Trust elther
judicially by suit in equity o nonjudicially by advertisement and sale, !
will atso be liable for your reasonable attorney fees including any on
appeal of review.

7.6 You may usA any other rights you nave under the law, this Dead of
Trust, or other agresments. inclucing but not limited to any Note of
Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as provious\y ciscicsed 1o you in writing, | represent and
warrant 10 you that no nazardous substance is stored, located, used of
produced o0 tho creperty, ard that 1o the bost of my krowtedge, after
due and diligent inquiry, ro hazardous substance is stored, tocated,
used or pracuced on any adjacent property. nor has any hazardous
suDstancy been storec, localed, used, produced. of reloased on the

property or any adjacent property prior to my ownership, pOSSOSSion of
contro! of the prope-ty.

8.2 | will nol cause or pe'mit any activity on tho Property that directly
or indirect’y could resy’i in 1he roloass of any hazardous substance
onto or undss the Property of any other property. | agree 10 provice
writtan notice to you immaediately when | become aware that the
Property or any adjacent property is being or has been subjected to a
ra'gase of any hazardous sJtstance.

8.3 You 2nQ your represeniatives may enter the property at any time for
the purpose of conducting an environmenta! audit, committing only
such Injury to the prope:ty as may be necessary 1o conduct the audit.
You shal! not be required to remedy any such Injury or compensate me
therefor. | shall cooperata tn all respects in the performance of the
audit. | shall pay tre costs of the audit if ettker a default exists under
this Deed of Trust at the time you arrange to have the audit parformed
or I the audit reveals a defeult pertaining to hazardous substances. 11}
rofuse 10 permit yoJ cr your representatives o conguct an
environmental aucit on the property. you may specificatly enforce
performance of this provision.

8.4 | will indemnity and hold you narmless from and against any and all
claims, demands, #abiitas, lawsuils and other proceodings, dameges,
losses, liens, penalties, f.nes. clean4n and other costs, @xXpeNses, and
attorney fees (irclucing ary on appeal or review) arising directly of
indirgctly from or out of, or in any way connected with (1) the breach of
any representaticn, warranty, covenant, or agreemant concerning
hazardous substances contained in this Deed cf Trust or in any other
document axecuted by me in connection with the debt secured by this
Dead of Trust; (if) any release onto of under the Property or other
property of any hazardous suhstance that occurs as @ direct or indirect
rasLit of acts or omissions by me or My agents of independent
contractors; end (iii) any reiease onto of under the property of any
hazardous substance that occurs during my ownersh'p, possessicn, of
conirol of the Property.

8.6 M you snail at any tima, througn 1m9 exercise of any of your
remedies under this Doed of Trust, o Dy laking 2 deod in licu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Properly to me. | covenan! anc agree that !
shall accept delivery of any instrument of conveyance and resume
ownership of the Properly in the event you exercise your option
nereunder to convey the Properly to me. vou, &l yout so'e discretion,
shail have 1he right to record any Instrument conveying the property 10
me and such recordation shail be deemed accoptance by me of the
ingtrument and the conveyance.
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8.6 All of my representations, warranties, covenamts and agreements 10, CHANGE OF ADDRESS. ! will give you my new address in writing
cortained in this Decd of Trust regarc'ng any hazardous substance,  whenever | move. You may gve ma any notices oy regular mait at the last
including but not timited 1o my agreement to accept conveyance of the  address | have given you.

Property from you and 1o resume ownersnip, shail survive foreclosure
of this Deed of Trust o acceptance by you of a deed in lieu of
foreclosure.

11. OREGON LAW APPLIES. This Deed of Trust wili be governed oy Oregon
law. Even though the words "LINE OF CREDIT MORTCAGE" appear on this
Deed of Trust, this Instrument is a Deed of Trust and Is subject to Oregon

8.7 For purposes of this Decd of Trust, the term “razarcous substance” | respecting Deeds of Trust.

means any substance ¢ material dalined or designated as hazardous
of toxic waste, hazardous o !OXiC mazerial or hazardous, toxic or 12 HAMES OF PARTIES. Ir this Decd of Trust V", “me” and “my” mean
radicactive substance (or designatad by any other similar term) by any Grantor(s), and “yeu™ and “your” mean Baneficiary/Lender.
applicable federal, state or local statute, regulation or ordinance now in !
aeffect or in effect at any time ouring either the term of this Deed of tagrey 10 all the terms of this Deed of “rust
Trust o the period of time | remain In possession, custody, or control - ' 5
of the Property following either foreciosure of this Deed of Trust or \ﬁ "‘é‘ ."/"/ f 5‘, te y‘f’}/
acceptanca by you of a deod in fieu of foreciosura. AL A A, & 7

\-/l

Grantor

6. SATISFACTION OF DEED OF TRUST. When ihe Note or Credit e C ZL
Agreement or both, as applicable, are comnletey paid off and the Crodit //”/ 2Ly \), ‘#1,(),(,
Agreement, as applicablo, is cancellec and terminated as to any future Grantor 4 vl
loans, 1 understand that you wilt request Trustee to reconvey, without ]
warranty, the property to the person lagslly entitled thereto. | will pay

Trustee a reasonsble fee for preparation and execution of the

reconveyance Instrument ana 1 will record the reccenveyance at my Qrantor

expenss.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

)
)5 57592
County of lﬂﬂ/l/' M ) Date

Personally appeared the abova named Bo(/f::n é + Mg/’/IA/C/fZ‘—__,_..

and acknowledged the foregning Deed of Trus: tobe L voivnrery act,

22022 Cllt Before
PATRICIA Hir ©
NOTARY PUELIC - L7~ - 7’
MMISSION 2 1

COMMISSION 1t
MY COMMISSION EXPIRES Notary Public for Oregon

7
fio /{/ 4
4 ~
My commission expires: 23 - qs

3§

e
eI

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is tne hoider of the Note or Credit Agreamaent of both, as applicable, secured by this Deed of Trust. The entire ocligation evidenced by
1ha Noto or Credit Agraement or Doth, as acpivcabe, together withall other indebtedness secured by this Dead of ~rust, have beenpaldin full. You are
hereby directad to cancel the Note of Crecit agreement of both, as applicable, and this Deed of Trust, which are dalivered herewith, ang 10 reconvey,
without warranty, all the e tate now he'd oy you under the Deed of Trust 1o 1he person or persons lagally entitied thereto.

Date:

Signature:

" STATE OF OREGON,

After recording, return to: County of Klamath

SW Ore Cons Prod Ctr ) o Filed for record at request of:
P O Bax 5607

. Klamath County Title Co.
on this __15th_ day of Mav__ AD. 19 _92
Eugene OR 97403 at 2149 oclock P M. and duly recorded
in Vol. _M92 of _Mortgagespage _10647
Evelyn Biehn County Clerk
By (oo Vo IR A

Deputy.

Fee,$20.00
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