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s Grantor, . WILLIAM P_BRANDSNESS

., as Trustee, and

SOUTH _VALLEY. STATE BANK....oo .. R

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLAMATH.. ... ..County, Oregon, described as:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF

LOAN #204902 DATED MAY 1, 1992 AND MATURING JUNE 1, 1993 IN THE AMOUNT OF $366,830.00
LOAN #204907 DATED MAY 1, 1992 AND MATURING DECEMBER 31, 1996 IN THE AMOUNT OF $200,000.

together with all and singulac the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of FIVE HUNDRED SIXTY-SIX THOUSAND EIGHT HUNDRED. THIRTY AND NO/100---{$566,830.00)--

emmmmmmme—smmmme—mmom—m——om—o—e=oc-m===m = n, Dollars,

connec-

- . with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable DECEMBER 31 ,1996 WITHRIGHTB TO FUTURE ADVANCES AND RENENALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and muaintain said property in good condition granting amy easement or Creating anv restriction thereons (o) b an n
and repair: not to remove or demofish any building or improvement Urercomy  subordination or other adreement alfecting this deed or the lien or charde
not to commit o permit any waste ol said property. thereol; t.(l) reconvey, withour warranty, all or any part ol the propesty. The
2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance nay he deseribed as the Uperson or pepans
manner any building or improvement which may be constructed, damaged or  ledally entitled thereto,” and the recitals there'n of any matters or faces shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof ol the truthlulness thereol. Truster's fees for any of the
3. To comply with all laws, vrdinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5,
tions and restrictions alfecting said property; il the beneliciary so requests, (o . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant (o ‘the Uniform Commer-  time without notice, wither in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary o sequire and to pay for filing same in the painted by a court, and without redard fo the adequacy of any security for
roper. public ollice or ollices, oy well s the cost ol all firn et the indebtedness hereby secuted. enter upon and take possessian of wrid prog
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thercol, i sy ann name sue of atherwise collect the tonts
beneticiary. iaattes and profits, including those past doe and nopaid, and apply the canee
4. To provide and continuously ntain insurance on the buildings feas costs and expenses of operation and collectuon, mchnding resonalide artor
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness weeured hereby, and in such onder as henes
and such other hazards as the Dheneliciary may lrom time to tine require, in ficiary may determine.
an amount not less than § FULL AMQ}UNT , written in I1. The entering upon and taking possession wid propeety. the
companies acceptable to the DinvhTry, wih” 1hss pavable to the latter: all cotlection of such reats, issues and profits, or the procecds of tire aned other

policies of insurance shall be delivered to the beneliciary as soon as nsured; insurance policies or compensation or aw.ards for any takind or damade of the
if the grantor shall fail for any reason to procure any such insurance and to praperty, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the benrliciary at Teast fifteen days prior (o the expira- waive any delault or notice of default hereunder or invaludate any acr done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant 1o such notice.
the beneliciacy may procure the same at grantor's expense. The amount
e lected tnder any lfire or other insurance policy may be applied by b fi-
ciary upon any indebtedness secured herely and in such order as henetic
may determine, or at option of heneliciary the entire amount so collected, or
oy part thereod, may be released o grantor. Such application or reluase shalt
not cure or waive any detault or notice of default hereunder or invalidate any
act done purssant to such natice,
$ o e i premises free leom construction Jiena amd to pav all
taxes, moorsatnents and other charies that may he levied or assesed wpon or
against said property Delote any part of such taves, assesspents and other
chardes become past due or delinguent and promptly deliver receipts thetefor
o Frtieinry: should the grantor fail to make payment ol any faves, ases-
mients, insurance premiums, liens or other charges payable by geantor. vither
by direct payment or by providing  beneliciary with tunds with which to
mrake such payment, bepeticiary may. af its option, make payment thereof,
and the amount so paid, with interest af the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deced, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be inwnediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. together with trustec’s and attarney’s jees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this trust including the cost by law
of title search as well as the other costs and expenses of the trustee incurred ¥ 1AW ¢ Otherwise,
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.
To appear in and delend any action or proceeding purporting to

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect o such payment and/or pertormance, the benelictary m
declare all sums secured liereby immediately due and payable. In such an
event the beneliciary at his election may procesd to foreclose this frust deed
in equity as a mortgage or direct the tfrustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee o pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the Beneliciary elects to foreclose by advertisemment and sale, the benefwiary or
the tristee shall execute and cause (o be cocorded his weitten notice of delault
and his election ta sell the said desceibed real property o satisfy the ohligaton
secured hereby whereupon the trustee shall lix the time and place o ~ade, Gnve
notice thereof as then required by law and proceed (o loreclose this frast deed
in the manner provided in ORS H6.735 to B6.795.

13. Alter the trustee has commenced {oreclusure by advertisement anid
sale. and at any time prior fo 5 days brefore the date the truster conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. I the default consists of a tailure to pay, when due,
s secured by the trust decd. the default may be curcd by paying the
entire amount due at the time of the cure other than such portion as would
e ihen be due had no delault occurred. Any other default that i capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneticiary all casts
and eipenses actually incuirred in enforcind the obligation ot the trust deed

the sale shall be held on the date and at the dime a 1
place designated in the notice ol sale or the time to which sand sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at

allect the security rights or powers of beneliciary or trustee; and in any suit,  auction to the highest bidder for cash, payable at the time of sale. Tratee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conv yind
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, buf without any COVEnant O w.aifaniv. ¢ipic:s of im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees ’

h e i the  plied, The recitals in the deed of any matters of fact shall be conviusive proci
amount of attorney’s lres mentioned in this pa agraph 7 in all cases shall be of the truthfulness thereal. Any person, excluding the trustee, Lut including
tixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciar nay purchiase at the sale.

decree of the trial court, grantor further adrees to pay such sum as the ap- When trustes sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the heneliciary's or trustee's attor- Whall apply the proceeds ot sale to payment al 113 the expenses o1 sale,

in
ney's lees on such appeal. cluding the compensation of the frustee and a reasonable charge by trustees
It is mutaally agreed that: attorney, (2} to the obligation secured by the trust deed, 131 10 Wil persons
having recorded fiens subsequent to the inferest ol the trustee n ghe trast

4. In the event that any portion or all of said property shall be taken

r 4 pe deed as their interests nay appear an the order of their prionty and ©3) the
under the right of eminent donuin or condemnation, beneliciary shall have the

surplus, il any, to the grantor or to Ris suceesror in interest entitled o such

right, i it so elects. to require that all ar any portion ot the manies payahle surpliss.
as compensation for such taking, which are excess ol the amount required 16, Bencficiary may lrom time to tini AppOING { SUCCESSI G aUeCes
to pay all reasonable costs, expenses and attorney s fees necessarily paid or wars to apy trustee named Berein of 10 any successor trustee appointed here-

incurred by grantor in such proceedings. shall he paid to heneliciary and under. Upon such appointment, and without conveyance to the succrssar
applied by it liest upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, pow ers and dutics conivried
both in the trial and appellate courts, necessarily paid or incurred by bene- pon any trustee hercin named or appointed hereunder. Each such appointsient
ficiary in such proceedings. and the balance applied upon the indebtedness iastrument evevuted by benenciary

and substitution shall be made by soritte
secured hereby: and grantor adrees, at its own expense, to take such actions which, when recarded in the o T or countics 10
and erecute such imtruments as shall he necessary in abtaining such conr- which the propsrtv s sifuars e 3 ot proper appointment
pensation, promptly upon Leneliciary’s request.

9. At any time and lromy time to time upon written request ol bene- 17, Trus aeveste e truar wien this dued dulv evecured  and
ficiary, payment of its lees and presentation of this deed and the note for scknowledged s made o public record s provided by Jaw. Trustee as not
endorsement (in case of tull reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under anv other decd ot
the liability of any person for the payment of the indebtedness, frustee may trust or of any action or proceeding in which drantor. beneficiary ar trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trtstee.

MOTE: The Trust Deed Act provides that the trustee hercunder must be either an attomey, who is an active member of the Oregon State Bar, u bonk, ®
or savings and loan assocation authonzed to do business under the laws of Oregen or the United States, a ttle insvrance company authonized to insure

property of this state, its subsidianes, atidiates, ogents ot branches, the Umited States or any ugency thereaf, 2r un esiow ogent ticensed unde: ORS €5¢.5235
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

for an ordanization, or (even il drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devis.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and ow 4
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenev 3
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word is defined in tho Truth-in-Lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulalion by making required
disclosures; for this purposo use Stovens-Ness Form No. 1319, or oquivalent.
I¥ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. KLAMATH ) ss.

This instrument was acknowledged before me on MAY 13 1992,
OWEN N. & DEBRA MA EWS

by

as ...

OFFICIAL SEAL . : .
LANA KILLINGSWORTI 7{ B
NOTARYPUBLIC-OREGON | ..k 1. 7 ..(1.4915.34195 A .
COMMISSION NO. 001401 Notary Pubiic for Oroson

. g _je—
MY COMMISSION EXPIRES SEPT. 15, 1934 My commission expires l'/S’[/‘/

REQUEST FOR FULL RECONVEYANGE

To be used only when obligations have besn poid.
T0O: . . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statufe, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: : . T

Beneficiar

De not lose or destrey this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustes for llation before

yonce will be mode.

| TRUST DEED T TATE OF O?EEGON,

s.
(FORM No. 881) OUNEY Of .o s

STEVENS.NESS LAW PUB, CO.. PORTLAND. ORE Certify that the With"n instrument
was recejved for record on the........... day

_.OWEN_N_AND DEBRA G MATTHEWS..| - T
at ... clock ... M., and recorded
""""""""""""""""""""""""""" Grantor | SPACE RESERVED in book/reel/velume No. ..............on
ALLE TATE BAN FOR .\ or as fee/file/instru-
SOUTHVLLYS -------------- Ko RECORDER'S USE ment/microfilm/re tion No...............,

Record of Mortgages of said County.
Bene ,c,a,,:” Witness my hand_ and seal of
County affixed.

AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK \L
801 MAIN STREET Yo o
KLAMATH FALLS OR 97601 '




EXHIBIT A

A TRACT OF LAND SITUATED IN THE SE1/4 SE1/4 OF SECTION 8, TOWNSHIP 41 SOUTH,
RANGE 12 E.W.M., KLAMATH COUNTY, OREGON, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT MARKED BY A P.K. NAIL ON THE SOUTH LINE OF SAID SECTION
8, SAID POINT BEING S. 89 DEGREES 50’ 00" W. 640.52 FEET FROM THE SOUTHEAST
CORNER OF SAID SECTION 8; THENCE CONTINUING S. 89 DEGREES 50’ 00" W., ALONG
SAID SECTION LINE, 186.00 FEET TO A P.K. NAIL; THENCE N. 00 DEGREES 34’ 40" E. 30.00
FEET TO A 5/8 INCH IRON PIN ON THE NORTHERLY RIGHT OF WAY LINE OF DEMERRITT
ROAD; THENCE CONTINUING N. 00 DEGREES 34’ 40" E. 377.08 FEET TO A 5/8 INCH IRON
PIN; THENCE N. 89 DEGREES 50’ 00" E. 186.00 FEET TO A 5/8 INCH IRON PIN; THENCE S.
00 DEGREES 34” 40" W. 377.08 FEET TO A 5/8 INCH IRON PIN ON THE NORTHERLY RIGHT
OF WAY LINE OF SAID DEMERRITT ROAD; THENCE CONTINUING S. 00 DEGREES 34’ 40"
W. 30.00 FEET TO THE POINT OF BEGINNING.

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of S. Valley State Bank the __15th

of

day

May A.D., 19 92 at 3:00 oclock P M., and duly recorded in Vol. ___M92 .

FEE

of Mortgages on Page 10651
Evelyn Bievhn *  County Clerk

$20.00 . L(_,,_:,C’/‘)/?::,'f-..,/',pi,'




