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AS TENANTS BY THE ENTIRETY.

v

d

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . KLAMATH U ...........County, Oregon, described as:

A PORTION OF THE SWSNW% OF SECTION 1, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE
MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT 1128 FEET EAST OF AN IRON PIN DRIVEN INTO THE GROUND INSIDE THE FENCE
CORNER AT THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER OF SECTION 1, TOWNSHIP 39 SOUTH,
RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, ON THE PROPERTY OF OTIS V SAYLOR, BEING THE
SOUTHWEST CORNER OF SAID PROPERTY ABUTTING ON THE KLAMATH FALLS-LAKEVIEW HIGHWAY: THENCE,

NORTH 330 FEET; THENCE EAST 132 FEET; THENCE SOUTH 330 FEET; THENCE WEST 132 FEET TO THE
POINT OF BEGINNING.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto helonging or in anywise
now or herealter appertaining, and the reats, issues and profits thereot and all lixtu now or hereafter atrached to or used in conne
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

o of FIFTY THOUSAND AND NO/100------($50,000.00)========n===n=====s===oscnoommeoomoeo-

e mmmmmmmam e m e —m e m—mm— e — e == e == =Dllars, with interest thereon according to the terms of a promissory
note of vven date herewith, payable to beneficiary or arder and made by grantor, the final payment ol principal and intereat heteof, i
ot sooner paid, to be due and payable MAY 25, 1995 WITH RIGHTS TQ, FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becontes dur- and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, coraesed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,

then, at the beneficiary’s option, all obligations secured by this instrument, icrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

e

i

To protect the security ol this trast deed, drantor agrees . .

1. To protect, preserve and maintain d property in good condi Aranting any  casement or Creafind any restriction thereon: () Jam an any
and repair; not fo remove or volish any building or improvement thereon; subordination or other adreenient atlecting this decd or the lien o charde
not to commit or permit any wiste ol said property. thereal; (d) reconvey, v ithout swarranty, all or any part of the property. The

2. To complete or restare promptly and in good and wuorkmanlike Agrantee in apy  FeCONVeyance gy be described s the “persen or persons
manner any building or improvement which may be constructed, danged or legally entitled theeeto,” and the pecitals therein of any mallees or fucts shadl
s = destioy ed thereon, and pay when due all coses incurred therelor. Le conclusive proot of the truthlulness thereof. Trustee's dees tor any of the
el 3. To comply with all laws, ardinances, regulations, caovenants, condi services mentioned in this pocatraph shall e not less than
Listions and restrictions atfecting said propesty; il the heneliciary so requeses, to . 16, Upon any delaalt by grantor hereunder, beneficiary may at any

join in esecuting such linancing statements puesgant (o the Unitora Conumer - time without motice, vither in porsan, by agenr ar by g eeiver to be

o veial Codde as the bepeliciary may tequire and (o pay for filing same n the poinfed by a court, and without

ptoper. publiv office or ollces, ax well as the cost ol all lien searches made the indebtedness hereby

by Hiling oflicers or searching agencies as may he deemed desizable by the

Deneliciary.
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i
repard ta the adequacy ob amy secarnty tor
secured, enter wpon and take possessan ob sand preg
erty or any part thereol, in its own nane sue of otheosse collect the rones
issires and profits, including those past ue and unpad., wind apphy the s
To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable atior-
now or herealter erected on the siaid premises gainst loss or damage by fire 's tees upon any indebtedness secured hereby. and in sach order as benes
and such ather hazatds as the heneliciary v _from time fo time require, in ticiary may determine.
an amount noe less than $ FUL]. AMOU)\( , written in 11, The entering upon and taking possession of
companies acerptable to the bLencliviaey, with loss payable to the fatter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail tor any reason o procure any such insurance and to praperty, and the application or release therrol as wforesaid. shall bot cure ar
Ueliver said policies to the bendficiary at least fifteen days prior to the evpira- waive any defoult or notice of delault hereumder o invalidate am
tion of policy ol insurance now or herealter placed on said huildings, pursuant to such notice.
the beneliciary may procure the sime at frantor's  expens _Tlm amount 12. Upon default by grantor in payment of any indebtedness secured
O et tider amys fite or other imurance policy may be applied by beneli-  pocg or in his perlormance of any agrecment hereunder, time being of the
Sy opon any indebtalness secured hereby and in such order as beneliciary  o(ence with respect to such payment and/or pertormance, ihe bencliciary may
may deterinine, or at aption of beneficiary the entire amount so collected. or l’ Jare all sums secured hereby immediately due and payable. In such an
e Chereot, may b tefedl to frantor. Such application or release shall yong the beneficiary at his cloction may proceed fo lorecloss this trust dee
naot cure or waive any default or npotice of default hereunder or invalidate any in equity as a mortgage or direct the trustee 10 doreclose this trust deed by
act done pursuant to such notice. _— dvertisement and sale, or may dircet the trustec to pursae any other right or

5T Ckvep i premines free teom construction Tiens and o pay all 0L iher at taw or in equity, which the beneticiary may have, In the event
fanes, assexsmmnts anid cther €hirdes that may be levied or assessed upon or  pCpeneticiary elects (o foreclose by advertisement and sale, the beneichiry, of
gainst said property belore any part of such taxes, assosments and other yh. frystee shill execute and cause to be recorded his writen notice of defaulr
chardes bucome past due or delinguent and promptly deliver teceipts therelor g piy election to sell the said described real propeety 1o satisty the obligation
e ticints ~hontd the ramtar {ail (0 make paynent of any tases. axsesss Clred hereby whereupon the trustee shall dix' the time and place ot sale. dive
o enteinsarance. premiuims. liens or other charges’ payable by frantor, either (g Sihareol as then required by law and proceed to forcclose this trust deed
T et st o1 by providind beneliciary with tunds with which (o 3 the panner provided in ORS 86735 to 86.795.
ke such payment, Dequwliciary amay, at _its option, make payment thereolf, 3. Alter the truster has commenced horeclosure by advertisement and
vl the antount so paid, with interest at the rate set forth in the note secured sale, and at any time prioe to 8 days before the date the trustee conducts the
hereby. together with the obligations desceibed in paragraphs 6 and 7 of this sle, the grantor or any other peison so privileged by ORS §6.754, may cure
Y heals il b added to and become a_patt of the debt secured by this (0 qegaqlt or detagdts, 1 the delault consists of o bailuie {0 pey. hen dise,
ot deed, without waiver of any rights arising from breach ol any of the 0 Coured by the trust deed, the default ay be cared by paying the
covenants, hereol and e sch pavinents, with interest oy slaresyid. the prop Tntive wmount due at the time of the cure other than such portion as would
erty hereinhelore described, as well as the geantor, shall be hound 1o the not then be due had no defaudt ocentred. Any other default that is capable of
vame extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the pertormance requited under the
eseribed. and alf such payurents shall be immediately due and payable with B e hetest daodd. In any cuse, in addition to curind the defaull or
out notice, and the nonpayment thereot shall, at the option ol the beneliciary, debaults, the person ellecting the cure shall pay to the beneficiary all costs
vender all sums secured by this trust deed immediately due and payable and and eapenses actually incurred in enlorcing the obligation of the trust deed
comstitute i breach of this trust deed. . . . oethelWith trustec’s and attorney’s lees not exceeding the amounts provided

6. Ta pay all costs, fves amd capenses of this trust inchnding the cost by law.
of fitle search as well as the other costs and expenses of the trustee incurred 1
in connection with or in enforcing this obligation and trustee’s and astorney’s
fees actually incurred. )

o appear in and defend any action or proceeding purporting to

said  property,  the
collvetion of such rents, issues and prolits, o the proceeds of e and other
imurance policies or compensation or awards for any taking or danage of the

act done

Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
he postponed as provided by law. The trustee may sell said property cither
L s in ane parcel or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the heneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and expenses, the property o sold, bul without any covenant or waiianiy. cpress or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s e ,,lim[l_ The recitals in the deed of any matters of fact skall be conclusive proof
amount of attorney’s fves mentioned in this paragraph 7 in all cases shall be Lt the truthtuloess thereol. Any person, excluding the frustee. but including
Gired by the trial couct and in the event of an appeal lrom any judgment or - the gantor and Deneliciary, may purchase at the sale.
decree ol the trial court, grantor further adrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided hercin,
pellate court shall adjudge teasonable s the Deneliciary’s or trustee’s attos- shall apply the proceeds ot sale to paymrnt of t1) the evpen
ney's fees on such appeal. cluding the compensation of the trustee and . reasonable charde by frustees
; T e . attorney, (2) to the obligation secuted by the trust deed, ¢ 30 to all persons
It is mutually "‘:”‘d that: . having reconded liens subseqe S htoanterest of the frusee an Xlx!‘ frust
8. In the event that any portion ar all ol said property shall be taken  Jeed as their inferests oy dg e o srder of thes pri amd 1 4) the
under the right of vminent domain or condemnation, beneliciary shall have the sturplus, i any, 1o the aranier © sicccaser in dnterest enntied to such
right, it it so elects, to require that all or any portion of the monies payable surplus. )
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable vosts, expenses and attorney’s fees necessarily paid or
incurred hy wrantor in such proceedings, shall be paid to hencliciary  and
applied by it biest upon any reasonable costs nd expenses and attorney's lees,
Toth in the tal and appellate courts, necessatily paid or incuered by bene-
ficiary in sueh proceedings, and the Datanee applicd upon theindebtednes
wecrredd hereby; and geantor adeees, al ity own expense, fo fake sacl o actions
and execate such instruments an shall bo necessary in olitaming such com- which the propecty v situated  shall Be comchuave proct G proper apgeeantined
pemsation, promptly upon benelic ry'n seqgriest, of the successor (Hintee
Y. At any time and lrom gime (o time upon written sequest ol bene 17. Trustee accepts this toust when this
liciary, payment ol iy lees and presentation of this deed and the note lor achnowledged s mafe a public record an provede
endorsement (in case of full reconveyances, for cancellation), without altecting obligated to natily any party hereto of pending sale uint
the liability of any person for the payment of the indebtedness, (rustee may trust ar of any action or proceeding in which grantos. benel:
(a) consent to the making ol any map or plat ot said property; (b) join in shall be a parey unless such action or proceeding is brousht

16. Beneficiary sy from tisne o Qe appoil a SHCCEsNr 07 sudn s
sors to apy trustee named Rorein or 1o anv osuccessor frustee appoinied ke
under. Upon such appointment, and without conve to The ucce
trustee, the fatter shall be vested with all title. powers duties conie
upan any trastee herem mamed o apponited hereunder, Each such appointimeant
aned subistitation shall be made by waitten nstiument ated By bensbiceany

i, whea ceconded an o the mortags tevods of the county or countas an

HOTE: The Trust Decd Act pro.udes that the tustee hereunder must be either an atteiney who 3 an adtive member of the Oiegen State Bar, o b :
ar savings and loan nisocwnon authonzed to do Lusiness under the laws of Oregon of the Umted States, a nitle msuiance company authonzed 1o insure t
property of this stute, o5 subiifanes, ctflates, agents or branches, the United States or ony agency thereof, ¢r an esirow agent Leensed under CRS 656505




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsocever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

?g XUTHHHK KK HHAKK XX thXtX'XX*XlX}XlXX’XJX-*KWtXXX%X%@XX*;XXXTXQ('X%X XORHX NN

or an ordanization, or (even if grantor is a natural person) are for business or commercial purposcs,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

2

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first ahpve Wri/n.
i

— /, / 4
* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b) is é({ 9] 74 vl ,,_‘11(“ L
not applicable; if warranty (a) is opplicable and the beneficiary is a creditor -

as such word is defined in the Truth-in-Lending Act and R lation Z, the

beneficiary MUST comply with the Act and Regulation by king required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

It compliance with the Act is not required, disregard this notice.

RIGHELLO

STATE OF OREGON, County of .. KLAMATH... ..o ) ss.
This instrument was acknowledged before me on ... MAY. 8

by .. RENATQ.I & FIORELLA M. DURIGHELLO

GFRCIAL SEN
ANCELA TG
NOTARY PUSLIC - OREGON

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have besn paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on peyment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: R , 19

Benéliciary

De not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustee for before wilt be made.

TRdS;I‘DEED i T STATE OF OREGON,

(FORM No. 821) County of
STEVENS.NESS LAW PUB. CO.. PORTLARD, ORL I certify that the within instrument
received for record on the . 12th . day
RENATO I AND FIORELLA M N Ty
at .. >...o'clock .P.M., and recorded
DURIGHELLO . ‘ ' ‘ SPACE RESERVED in book/reel/volume No. .M32.. . . on
FOR page .. . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 44967,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK BV lyn Biehn,..County. . Clerk.
801 MAIN STREET NAME TiTLE
KLAMATH FALLS OR 97601 By@.‘{.\'..(.-'..t".(_ks:vj.l‘.'w\s‘.i,{:..:x:{l.&!(’beputy
e __.Fee_ $15.00




