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THIS TRUST DEED, made this 12 day of May
n

FRANK..T. KEFFER.and FLORENCE L. KEFFER, husband and wife

Volinna & Pa 9929_6&3_,@

as Grantor, ..... MOUNTAIN.
WILLIAM L. CAHILL & SUSAN M.

CAHILL

as Beneficiary,

TIC ECOWANYOFMMATHCOUN .......... e e , as Trustee, and
or the survivor thereof

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

m ..

Lot 7, Block 14, INDUSTRIAL ADDITION,

KLAMATH........... ... ... County, Oregon, described as:

according to the official plat

thereof on file in the office of the County Clerk of Klamath County,

Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF TRANSAMERICA FINANCIAL SERVICES, AS

BENEFICIARY.

SEE EXHIBIT “A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HERECF.

together with all and singular

the tenements, hereditaments and appurtenances and all other rights thereunro belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE
sum ol

niot sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, st:rx
hecames due and payable. In the event the within described property, or any part thereot, or any interest therein is sold
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of th
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates

herein, shall become immediately due and payable.

To protect the security of this trust deed, fgrantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to temove or demolish any building or improvement thercon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions altecting said property; il the beneliciary so requests, fo
join in executing such financing statements puesuant to the Unitorm Commer-
cial Code as the beneliciary may require and ta pay for filing same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by titing oflicers or searching agencies as may be deemed desirable by the
beneliciary.

. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as o hqnelfciary. ayy fqom U ime require, in
an amount not less than sfhuii fﬂg\lfgblé ‘(/‘éi'l’ﬁé , wllmm in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the heneliciary as soon insured;
il the grantor shall fail Ior any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tilteen days prior o the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at gdrantor's expense. The amaount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may deterntine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises feor from construction liens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments amd other
charges become past due or delinquent and promptly deliver teceipts therelor
to bheneticiary; should the grantor lail to make payment ol any taxes, dussess-
ments, insurance premiums, liens or other charges payuable by grantor, either
by direct payment or by oviding beneficiary with funds with which to
make such pavment, benel ry may, at its option, make payment thereal,
and the amaunt so paid, with interext at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without swaiver of any rights arising from breach of any of the
covenants hereob and lor such payments, with interest as aforesaid, the prop-
erty  hereinbetore described, as well us the grantor, shall be bound to the
same estent that they are bound for the payment af the oblijation herein
described, and all such payments shall be immediately dae and payable with-
out notice. and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and frustee’'s and attorpey's
tees actually incureed.

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of heneticiary or trustee; and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall he
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to such st the ap-
pellate court shall adjudde reasonable as the beneliciary's ar trustee's attor-
ney's fees on such appeal.

It is mutually agreed thae:

8. In the event that any portion or all of said property shall be taken
umdee the right of eniinent domain or comfemnation, beneficiary shall have the
right, it it so clects, to requice that all or any portion of the monics payable
as campensation for such taking, which are in eacess of the amount requited
to pay all reasonable costs, expenses and attorney’s tees necessaridy paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
applied by it lirst upon any reasonable costs and expenses and attorney’s fres,
both in the trind and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and esecute such inafruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

. At any time and from time (o time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case of {ull reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may
{a) consent to the making of any ap or plat of said property; (b) join in

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payent of the
**THIRTEEN THOUSAND NINE HUNDRED AND NO / 100ths*****

i . ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by

PER TERMS OF NOTE

grantor, the final payment of principal and interest hereof, if
19 .

ted above, on which the linal installment of said note
. agreed to be
1 beneficiary,
expressed  therein, or

Aranting any casement or creating any restriction thereon: o)

4 1 oI any
subordination or other agreement ablecting this deed or the hen or charge
thereol; (d) reconvey, without warranty, all or any part af the property. The
drantee in any recanveyance may be described as the “person or persons

legally x~nn:lle(1 thereto,” and the recitals there’n of any matters or facts shall
be conclusive proot of the truthlulness thercal, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor herennder, beneliciary may at any
time without notice, cither in person, by agent or by a recewver 1o be ap
rointed by a court, and without redard to the adequacy of amy sccurity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue o otherwise collect the rents,
issues and profits, including those past due and unpand, ami apply the same.,
less_casts and expenses ol operation and collection. meliding reasonable atgor .
ney's fees upon any indebtedness secured hereby, and in such order as
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and protits, or the procecds ot fite and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid. shall not cure or
waive any delault or natice of default hereunder or inmvalidate any act done
purs::ant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the benecliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in cquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the heneliciary elects to toreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereul as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the fgrantor or any other person so privileged by ORS §6.753, may cure
the detault or delaults. It the delault consists of a lailure to pay, when due,
sums sccured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the pertormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the ftrust deed
together with trustee’s and attore »y’s tees not exceeding the amounts provided
by law,

Y 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time o which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
ol the truthlulness thereol. Any person, excluding the trustee, hut including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale o payment of (1) the expenses of sale, in-

bene-

cluding the compensation of the trustee and a reasonable charge by
aftoraey, 12) to the obligation secured by the 1

tdeed, 3 o Al
cest of the rusee
their

Se

having recorded liens subsequent i
deed ws therr inferests mav
surplus, i anv. fo the gras
surplus.

pear g

6. Henehichary may Lrogn time (o fimre appeoint a0 saevessor o
Mrs o oany trustee naared heremn o tao any successor frustee appeanted hess
under. Upon such appointment, and without conveyance to the s
trustee, the latter shall be vested with all title, powers and duties conter
upon dny trustee herein named or appointed hereunder. ohoauch appeintioe nt
and substitution shall be made by written imtiuntent executed by beneficiary,
which, when recordemd in the moartgage records of the county or counties n
which the property is situated. shall be conclinive proof of proper appaintment
of the successor trustee,
Trustee accepts
achnowledged is made

seces

this trust when this dead. duly evecutsd  and
a public pecord as provided by daw. Trustee s pot
obligated to notify any party hereto of pending wale under any other deed of
trust or of any action or proceeding in which grantor, heneliciary or

trustee
shall be a party unless such action or proceeding is brought by tristce,

HOTE: The Trust Deed Act provides that the trustee hereunder must he vither
cr szungs and loan ussocation acthorized to do business under the laws of
preperty of this state, i1 subsidianes, athilhates,

an attorney, who is on octive member of the Oregon State Bar, ot baok,
Qregon or the United States, a tile inswrom e company awthotized 18 inseee ¢ to o
agents or branches, the United States or any agency thereot, or an cscrom agent licensed under ORS ava.

flst (o

re

e
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

SEE ATTACHED EXHIBIT

and that he will warrant and forever defend the same against all persons whomsoever.

z‘he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
b .

SRR AR R et B e R Rekadiaox. ..,

This deed applies to, inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner. including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

JR— 4 v

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is ,A,ﬁ z_,_“// < /é/‘
FRANK

as such word is defined in the Truth-in-Lending Act and R gulati Z, the

beneficiary MUST comply with the Act and Regulation b king required

not applicable; if warranty {a) is applicable and the beneficiary is a creditor >
: S

T.
Y q I Z{;:)_ZJ’.. -
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. FL.O CE L. RE‘FFER

If compliance with the Act is not required, disregard this notice.

Th{(s instrument was acknowledged before me on ...

by ] T. KEFFER and FLORENCE L. KEFFER

FHICIAL SEAL
Wiz
NOTARY pUAT CHMAR

-7

&2 com - . k e . d
MY COMMUS 1o 2l ,AL(Z/;,{%,///I;
‘ PRI 2 g ' ) otary F
N et |

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: R o . <ivciey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . , 19,

Beneficiary

Do not lats or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for llation betore

will be made.

" TRUST DEED

{FORM No. 881) ty of
STEVENS-NESS LAW PUB, CO., PORTLAND. QAE.

FRANK T. KEFFER and FLORENCE Li> KEFFER

rtify that the within instrument

.0 BOX-971

OAKRIDGE, OR [

] JSUETRRR ‘ SPACE RESERVED

Grantor |;

WILLIAM L. CAHILL and SUSAN M.| CAHILL FOR

1787DAW‘NDRIVE D R T T T TR IR N RECORDER.S USE

KLAMATH FALLS, OR 97603
Bonotict Witness my hand
eneficiary )

County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY
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EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on 09/22/89, in Volume M89,
Page 17998, Microfilm Records of Klamath County, Oregon, in favor of
TRANSAMERICA FINANCIAL SERVICES, as Beneficiary, which secures the payment of a
Note therein mentioned.

The Beneficiary, named herein, agrees to pay, vhen due, all payments due upon
the said Promissory Note recorded in favor of TRANSAMERICA FINANCIAL SERVICES,
and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

THE ABOVE GRANTOR DOES NOT AGREE TO ASSUME AND TO PAY IN FULL THIS OBLIGATION.

STATE OF OREGON: COUNTY OF KLAMATH;: ss.

Filed for record at request of Mountain Title Co, the 15th

of May AD.19 92 ar__ 3:28 oclock _P M., and duly recorded in Vol. _M92
of Mortgages on Page ___10683 .
Evelyn (Bi‘ehn ~ County Clerk

FEE  $20.00 By oy fone SV el ol




