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THIS TRUST DEED, made this
PAULA - M...NELMES

MTL QLR -#F Volma 2 Page 106885

.day of ...

as Grantor, ... MOUNTAIN..TITLE COMPANY..OF..KLAMATH . COUNTY.

DONNA--B....CLIFFORD...

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
County, Oregon, described as:

KLAMATH

sale, the property

SEE EXZHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurten

now or herealter appertaining, and the
tion with said re-! estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained
**TWENTY THO THOUSAND AND NO / 10@ths*****

... ...Dollars, with interest thercon according to the terms of a prcemissory
made by grantor, the final payment of principal and interest hereot, it

per terms of note .
The date of maturity of the debt secured by this instrument is the d.

sum of

note of even date herewith, payable to beneficiary or order and

not sooner paid, to be due and payable

becomes due and payable. In the event the within described property, or any p.

sold, conveyed, assigned or alienated by the srantor without fi
then, at the beneficiary's option, all obligations secured by this
hercin, shall become immediately due and payable.

To protect the security of this trust deed, drantor agre
o protect, preserve and maintain said property in good condition
and repaie; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promiptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay s hen due all costs incurred therelor,

5. To comply with all laws, ordinances, regulations, covenants. condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Comnier-
cial Code as the beneliciary tmay require and to pay lor filing same in the
proper public oftice or ollices, as well as the cost ol all lien searches made
by liling officers or searching agencies as may bhe deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now ar herealter erected on the said premises against loss or damage by fire
and such other hazards as_the beneliciary may from time 1o time require, in
an amount not less than tu}l 1nsur5}b . written in
companies acceptable to the” Déneliciary, with foss paya the latter: all
policies of imurance shall be delivered (o the beneliciary as soon as insured;
il the grantor shall Lul dor any reason to procure any such insurance and to
deliver said policies to the hencliciary at least tifteen days prior to the expira-
tion of any policy. ol imurance now or hereafter placed on said buildings,
the bLeneliciery may  procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneti.
ciary upon any indebtedness secured heceby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalicdate any
act done pursuant to such notice,

5. To keep said premises free from constraction liens amd to pay all
taves, assessients and cther charges that oy be levied or assessed upon or
aguinst said property belore any part of such tazes, assessments and other
chirges become past due or delinquent and promptly deliver receipts therelor
to beneticiary: should the deantor Lal to muake payment ol Sy e, dssesse
ments, insurance presifums, liens or other charges pavable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
mrake such payment, beneticiary iy, at its aption, make payment thereof,
and the amount o paid, with interest at the rate set forth in the note seeured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a _part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
sare extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
aut notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute o breach ol this trust deed.

. To pay all costs, devy and expenses of thiv trust including the cost
of tutle seasch as well as the other cones and eapenses of the trustee incurred
in connection with or in enforeing this obligation and trustee’s and attorpey's
tees actually incurred

7. To appear in and defend any action or proceeding purporting to
allect the security rihts or poswers of beneticiary or trustee; and in any st
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or teustee's attorney’s fees; the
amount ol attorney’s Ives mentioned in this pacagraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
deeree of the trial court, grantor turther adrees to pay such sum as the ap-

»conrt shall adjudge reasonable s the beneliciary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, benekiciary shall have the
right, i it so elects, 1o sequire that all ar any portion ol the monies payable
av compensation for such taking, which are in evcess of the amount required
0 pay all reasonable costs, expenses ana attorney’s loes necessarily paid ot
incurred by grantor in such proceedings, shall be paid 10 heneficiary  and
applied by it fiest upon any reasonable costs and expenses and attorney's fres,
both in the rrial and appellate courts, necessarily putid or incurred by bene-
ticiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to tike such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bensliciary's request.

At any time and [rom time to time upon written request of bene-
liciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without altecting
the hability of any person lor the payment of the indebtedness, trustee may
(a) consent fo the making ol any map or plat of said property; (b) join in

ances and all other rights thereunto belonging or in anywise

rents, issues and prolfits thereot and all fixtures now or herealter attached 1o or tsed in connec-

and payment of the
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R .
ate, stated above, on which the final installmen: of said note
art thereof, or any interest therein is sold, agreed to be

st having obtained the written consent or approval of the beneficiary,
instrument, irrespective of the maturity dates expressed therein, or

Aranting any easement of creating anv restriction therean, fc) poin o oamy
subardination or other adgrecinent alfe ting this deed or the Lien or charse
thereot; (d) reconvey, without warranty, all of any part of the property. The
Arantee in any reconveyance may he' described as the Yprisan o pereons
ledally entitled thereto,” and the recitals there'n of any matters or facts shall
he conclusive proof of the truthfulness thereol, Trustee's foes for any of the
services mentioned in this paridraph shall be not less than §5

. 10. Upon any delault by stontor hereunder, bencliciary may at any
tinle without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without ard (o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of ~aid prop
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and “profits, including those past due and unpaid, and applv the e
less costs and expenses of operation and collection, including reasenable attor.
ney's fees upon any indebtedness secured hereby, and in such order as brpe-
ficiary may determine.

1. The entering upon and taking possession of said properey, the
collection of such rents, issues and profits, or the provecds of lire and other
insurance policies or compensation or aw.ards for any takims or damage of the
property, and the application or release thereot as aforesaid, shall st ciare or
waive amy default or notice of detault hereunder or invealidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness securod
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums sccured hereby immiediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his clection to sell the said desceibed real property 1o satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed (o foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795, .

13, Alter the trustee has commenced ltoreclosure by advertisement and
sale, and at any tine prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.754. may cure
the default or delaults. Il the default consists of a failure to p. when dur,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay fo the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with irustee’s and attorney’s fees not exceeding the amounts provided
Ly law,

i 14, Otherwise, the sale shall be held on the date aml at the time and
place designated in the notice of sale or the titme to which said sale nray
be postponed s provided by law. The rostee oy sell said properiy oither
in one parcel or in separate parcels and shall sell the [racel o paacels at
auction ta the highest bidder tor cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, capress or e
plied. The recitals in the Jdeed of any maiters of lact shall be conclusive prond
of the truthlulness thereol. Any person, excluding the trustee, buat including
the grantor and bencliciary, may purchase at the sale.

1 ‘hen trastee sells pursuant to the pawers provided herein, troser
shall apply the proceeds of sale to payiment of (1) the evpenses of salv, in-
cluding the compensation of the trustee and i reasonable chargde by frustee's
attorney, (2} fo the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent (o the interest of the frustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, i amy, 1o the rantor or 1o his successor in interest ensitled to such
surplus.

16, Beneticiary iy from time fo tine appoimnt I ERRT AN TN
s to any frustee nated herein or 2o (IS ntve ; 3 -
undee, Upon such appointment. and n : o the
trustee, the latter shall be vested with al! lelewm
upor any frustec herein naned or appointed Kereunder.
and substitution shall be made by wrilten istrunien: eve
which, when recorded in the mortdate revords of the oo
which the property is situated, shall be conclisive proot o
of the successor frustee.

7. Trustee accepts this trust when this Jdeed. duh
acknowledged is made a public record as pravided by .
obligated to notily any party hereto of pending <ale ur
trust or ol any action or proceeding in which granrer,
shall be a party unless such action or proceeding is brough

secessor
duries conterred

MOTE:  The Tiust Deed At provides that the tustee hereunder must be

either an attorney, who is an active member of the Oregon State Bar, o
or savings and loan uwsocation auvthonzed 1o do business under the laws of Oregon or the United States, a

prepeity of this stare, s subsidaines, cthhates, agents or branches, the Umited States or any ageney thereof,

title insutance company authenzea
Ot an LW tgent Liensed ngier ORS
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;
The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law- !
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto !

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: :
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below), o
(b) for an ordanization, or (cven it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
i personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gdender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever werranty {a) or {b) is g A W’ﬂ Al VAN L
NI NELHES

riot applicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-tending Act oand Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moaking required
disclosures; for this purpose use Stevans-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of /%/f?(ﬂz/()

This instrument was acknowledged before me on .../ A , 11%/ i
by PAULA M. NELMES i

: oI OFFICIALAIEAL. .. ... .. ..
| : ) Ry o ﬂéﬂgéeeou
‘ 348" 5 NOTARY PUDLIC -

Q7 TMmeoN No. 014766

tA¢ COMMISSIG' LXPIRES AFR.20,1996
A AIARATAG AR Uany 5 WL & VAR

- REQUEST FOR FULL RECONVEYANCE

To be uied only when obligations have been poid.
TO: . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
. trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
: said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
,‘ herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

o e

|| DATED: T

.

i ! Beneliciary

!

E; Do not lose or destroy this Trust Deed OR THE NOTE which il sacures. Both must be delivered to the lrusise for Hati before y will be made.

| TRUST DEED STATE OF OREGON, }ss |

i (FORM No. 281) N, CoUNLY Of oo ‘,

‘ STEVENS.-NESS LAW FUB. CO.. PORTLAND. ORE. i \\‘ I certzfy that the within instrument I

: PAULA M. NELMES | was received for record onthe........... day |
B B SN l of - ,19

|

. , !

y | - “Grantor ] SPACE RESERVED in book/reel/volume No. ................ on |
DONNA B. CLIFFORD FOR Page ...coeeene. S or as fee/file/instru-
‘G059 RUY 66 : SR RECORDER'S USE ment/microfilnt/reception No................ ,
KLAMATH FALLS, OR S7GO1 : Record of Mortgages of said County.

T Eemhcla”| Witness my“hand and seal of
§ County affixed. AN
o AFTER RECORDING RETURN, TO
: HMOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY o
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MTC NO.: 27608-nr

EXHIBIT A
LEGAL DESCRIPTION

All that part of SEl/4 SE1/4 of Section 34, Township 39 South, Range
9 East of the Willamette Meridia

n, Klamath County, Oregon, includegd
in the parcel of land described as follows:

+ Township 39
Klamgth County,

North 89 degrees 50 East 969 i : North along
the Westerly line of property owned by Klamath Irrigation District a
distance of 210 feet; West 75 feet;

tion; thence East
said Section a distance of 75 feet to the
point of beginning.

TOGETHER WITH a 1969 Parkway Mobile Home with license plate #X-183942 which is
firmly attched to the ground thereto.

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of ——__ Mountain Title Co. —the __ 15th day
- of May AD,19_ 92 4 3:28 oclock _ P M., and duly recorded in Vol. M92 ,
of\Mortggges\ on Page __ 10688
Evelyn Biehn ~  County Clerk
FEE  $20.00 By [2niic o oy,

RN




