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THIS TRUST DEED, made this
SHIRLEY R. RICE

as Grantor

ROBERT A. PYLE AN

as Beneficiary,

KLAMATH

thereof on

Account #3909-2CA-6100
Key #518924

now or herealter appertaining, and the rents, issues
tion with said real estate.

sum of

May 18

not sooner paid, fo be due and payable

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good candition
and repair; not to cemove or demolish any building or improvement thercon;
ot to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or hnprovenient which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ardinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the beneliciary so requests, 1o
join in execating such {inancing statements pursuant to the Unitorm Commuer-
cial Code as the beneticiary may require and to pay for filing same in the
proper public ollice or ollices, as well s the cost of all lien searches made
by fiting ofticers ¢r searching agencies as may be deemed desirable by the
Beneticiary.

. To pro and continuously  maintain insurance on the buildings
now or hetealter erected on the sard premises against losy or damage by tire
and such other hazards s ghesbereliciary muag
o armeeint ot oo st LWL TAEG A TE" VA L wrieen in
companies acerptable to the heneliciary, with loss payable to the Littes, all
poliwcies ol insurance ~hall be delivered 0o the benefictary as soon as hsured;
il the grantor shall Ll for any reason to procure any such insutance and to
deliver said policies (o the beneliciary at lvast lifteen days prior to the eapira-
tion of any policy ol insutance now or herealter placed on said buildings,
the beneficiary may procure the same at drantor's expeme. The amount
collected under any’ lire or other insurance policy may be applied by henrti-
ciary upon amy indebtednes< secured hereby and in such order as beneliciary
may determine, or at opti of heneliciary the entire amount so collected, or
any part thereol, o be released to grantor. Such application or release shall
not cure or wainve any delault or notice of delault hereunder or invadidate any
act done pursaant o such notice,

U To keep sawd premises tree fram constraction liens and to pay all
taxes, assessmients and cther chargdes that siay be levied o assessed upon or
against said property before any part ol such taves, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to heneticiary; should the Srantor fadl to make pavment of any taxes, assess-
menty, insurance presiums, liens or other charges payable by grantor, cither
by direct payment by providing beneliciary with funds with which to
miake such payment, heneliciary may, at its option, make payinent thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust decd, shall be _added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irom breach of anv ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore desceibed, as well as the geantor, shall be bound to the
sante extent that thev are bound lor the pavinent of the obligation herein
described, and all such payments shall be immrediately due and payable with-
out notice, and the nonpavment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust deed.

5 o pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trusfee incurred
in connection with or in enforcingd this obligation and trustee’s and aftorney’s
fers actually incureed.

7. To appear in and delend any action or proceeding purporting to
atlect the secursty rights or powers of neticiary or trustee; and in any suit,
action or praceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and evpenses, i
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees;
amount of attorney’s tees mentioned in this paragraph 7 in all cases shall be
tixed by the triad court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees (o pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor-
ney’s lees an such appeal.

It is mutually apreed that:

o dn the event that anv pottion or all of said property shafl be tihen
under the tight of viminent domain or comdemnation, beneficians shall have the
right, il it so elects, (0 require that oll or any portion of the nnuanes pay
aw compensation for such taking, which are in ercess ol the amount ¢
to pay all reasonable costs, expenses and attorney’s lees necessarly paid or
incurred by grantor in such procemdings, shall be paid to beneliciary  and

splied by it lirst upon any reasonable costs and expenses and atforney’s fees,
hoth in_the trial and appellate courts, necessarily paid or incurced by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured herehy; and grantor agrees, at its own expense, to take such nctinns
and execute such instruments s shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull recanveyances, lor cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in
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TRUST DEED

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
County, Oregon, described as:

Lots 5 and 6 in Block 7 of St. Francis Park, according to the official plat
file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and profits thereof and all tixtures now or hereafter attached to or used in

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

TWENTY NINE THOUSAND NINE HUNDRED AND NO/1QQ## ks ddcskidddkdddsdonskhhkksohkd sk sk
FTRRAARAIAIARFIARA AL AL XK A RAR ($29 N 900. 00) ****DO”(HS

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final ins
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
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trust, with power of sale, the property

connec-

with interest thercon according to the terms of a promissory

48 2007

allment of said note

Aranting any easement or creating any restriction thereon: (¢) join in any
subordination or other adreement affecting this decd, or the lien or charge
thereof; () reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the Uperson or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereobl. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

) 10. Upon any defoult by grantor hereunder, beneficiary mayv at any
time without nntice, either in persan, by agent or by a receiver to be afi-
pointed by a court, and without regard to the adequacy of any ~ccurity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the
issues and prolits, including those past due and unpaid, and apply the
less costs and evpenses of operation amd collection, including reasonable
nev's fees upon anv indebtedness secured herebe, and in cach order s
bciary oy determine,

T The entering upon and taking possessinn ol said property, the
collection of such rents, issues and probits, o the proteeds of tiee and othes
insurance policies or compensation o7 awards for any taking ar damagde ol the
propeety, and the application o release theeeol as alor sand, shall not cure or
waive any default or notice of deliadt hereunder or invalidate
pursuant to such natice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any apgreement hereunder, time beingd of the
essence with respect to such payment and/or performance, the bepeticiary may
declare all sums secured hereby immediately due and payable. In such an
event the benelicrary at fus election mayv proceed to foreclose this trust deed
o equity as oa mortgage or ditect the trustee (o toreclo this trust deed Dy
advertiemtent and sale, or may direcf the trustes to pursae any other nght or
remedy, either at faw or in egquty, which the benetonay may have In the event
the beneticiary elects 1o foreclose by advertiement and sale, the beneticiay or
the trustee shall execute and cause to be gecorded his written notice of detault
and his election to sell the said descrihed real property to satisdy the oblo
secured hereby whereupan the trustee shall fix the time and place ot sale, pive
notice thereol as then required by law and proceed to {oreclose this trust deed
in the manner provided in ORS 86745 ta 56 795 .

13, After the truster has commenced foreclosure by advertisement and
atle, and at any time prior to 5 davs betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, mav cure
the delault or delaults. It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurced. Any other detault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed, In any case, in addition to curing the default or
detaults, the person eliecting the cure shall pay to the bheneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not crceeding the amounts provided
by law.

14. Otheewise, the sale shall he held on the dute and at the time 2
plice designated in the notice ol sale or the time to which sand sale may
be postponed as provided by law. The trustee may sell said property eher
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for ¢ payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Lov conveying
the property so sold, but without any covenant of warraniy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prooi
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, mav purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 1o payvment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable ch.
attorney, (2) to the obligation secured by the trust deed,
having cecorded liens subsequent (o the intetest of the frustee 1 the frust
deed xx their interests mav appear i the avder of their prrosy wd < 8y the
srplus, ot any, o the sranied or 1o s sievesser an anterest enntled to such
utplus

to. Benctwiary

re-ts,
Name,
atror-
Lene

any ace done

son

frustee’s
persons

oy A terte oo fione
sors g amy trustee namied herein o o any
under. Upon such appointment, and  wahout conveyance to the stuccessor
teustee, the Litter shall he vested wath all title, powers and duties condesied
upon any trustee herein named or appointed hervunder, h such appointen nt
and substitution shall he made by written instrument executed by beneticiary,
which, when recorded in the martgage records ol the county or countivs m
which the property is situated, shall bhe conclusive pront of proper appointment
of the successor trustee,

7. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by Jaw. Trustee is not
obligated to notity any party hereto of pendind sale under any other decd of
trust or ol any action or procceding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

appamt
SHecessor

NICCENSOE OF s s

trustee appointed hese

property of this st

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an altorney, who is an active member of the Qregon St
or savings and loan association outhorized to do business under the laws of Oregon or the United States, a title

ste Bar, o bank, tust campany
insurance company authonzed 10 insure title to real

ate, its subsidianes, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust de
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, of (even il grantor is a natural person) are for business or commercial purposes.

ed are:

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
/” 7 o i
—_— S N .
+ IMPORTANT NOTICE: Delets, by lining out, whichever warranly (a} or (b) is i f . > /él ___________________________________
not applicable; if warranty (o) is opplicable and the beneficlary is a creditor SHIRLEY R }{/’[CE
as such word is defined in the Truth-in-Lending Act and Regulation Z, the -
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

« “*Yh., STATE OF OREGON, County of
‘ - This instrument was acknowledged before me on

BTA R By SHIRLEY

"\!;\&l&'&;ﬁi_ﬁ)&&é;_.:ff;.\il;hcuw

[

My commission expi&es

REQUEST FOR FULL RECONVEYANCE
To be uted only when obligations hove been puid.
TO: . R .., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . 19

Bensticiary

De not lese or destrey this Teust Deed OR THE NOTE which it secures. Both must be delivered to the trusles for lati

belore reconvey will be made.

TRU
(FORM No. U81} i County of
rostians wrr I certity that
was received for record on the
.................. ,19.92

SPACE RESERVED in book/reel/volume No.
FOR page 10723, or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 44994...,
Record of Mortgages of said County.
Beneliciary | Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Ev.elyn..Bielm,...Cauu.ty...Cl.erk....
NAME .~ TITLE

KLAMATH FIRST FEDERAL S & L
ATTN: COLLECTION DEPT.

. Fee $ls‘00, RS




