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THIS TRUST DEED, made this ..
ZOFIA.K.. LABTCKY ...

as Grantor,

U.S...NATIONAL.BANK OF.OREGON.TRUSTEE.FQR

as Beneficiary,

TG z'/ogﬁval Vol
Ol

N9 2 F.’ageio.?62 =

.. February

, 19.92. ., between

VERNON. ORANGE. NORVAL U/a/D.1Q/16/79. . . . . ...

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of

sale, the property

County, Oregon, described as:

Lots 3 and 4 in Block 10 of FIRST ADDITION TC CHILOQUIN, according

to the

official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereol and all lixtures now or hereafter attached to or used In connec-

tion with said real estate,
FOR THE PURPOSE

sum of

not svoner paid, to be due and payable

OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the
**THIRTY SIX THOUSAND EIGHT HUNDRED AND N6

7100 TthE W

- _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiacy or order and made by grantor, the final payment ol principal and interest hereof, if

per terms of note 19

S .
The date of matuarity of the debt secured by this instrument is the date, stated above, on which the tinal installinent of said note

becomes due and payable.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
nat to comntic or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyed theceon, amd pav when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, comdi-
tions and restrictions alfecting said property: it the beneliciary so requests, to
join in executingd such linancing statements pursuant fo the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or oftices, as well as the cost ol all lien searches made
by tiling officers or searching agencies as miy be deemed desirable by the
beneliciary .

To provide and continuously o aintiin insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the Qeneliciary may from time to_time require, in
et et Tt SEUL 1nsurabfe valde ", \itien in
companies arceptable to the heneliciary, with loss sable to the latter; all
policies of insurance ~hall be de Hivered to the beneficiary as roon as insured;
if the grantor shall fail tor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior ta the expira-
tion of any policy ol insurance now or hereatter placed on said buildings,
the bencliciary may  procure the same at grontor's expense. The amount
collected under any’ lice or other insucance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may deternine, or at option of beneliciary the entire amount so collected, or
any part thereol, vy be teleasd o drantor. Sueh appleation or telease shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises frow from construction liens and 0 pay all
taxes, assessmients and cther charges that may be Jevied or assessed upon or
afainst said property belore any part of such tives, dassessiment and other
chardes become past due or delingquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taves,
ments, ‘msurance premiums, liens or other charges payable by drantor, «
by direct payment or by providing beneticiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the pote secured
hereby. todether with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hercinbefore described, as well as the gramtor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment theceol shall, at the option of the beneficiary,
render all sums secured by this teust deed munediately due and payalble and
constitute a breach of this trust deed.

6" To pay all costs, fees and expensey ol this trust_including the cost
of title search as well as the other costs and expenses af the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee: aml in any suit,
action or proceeding in which the beneficiary or frusice ay appear, i cluding
any suit lor the loreclonce of this deed, to pay all costs and expen i
cluding evidence ol title and the beneliciary’s or trustee's attorney’s
armount ol attoeney’s fees entioned in this pacadeaph 7 in all ca
tixed by the trial court and in the event ol an appeald lrom any juddiment or
deerve of the trial court, grantor lutther afeees to pay such suny as the ap-
pellate couet shall adjudite risonable as the bLenelickany™s o trustee’s attor
fey's dees an such appeal

It is mutually agrved that:

8. In the event that any portion or all of said property shall be taben
under the right of eniinent donuin ar condemnation, bhenehciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in evcess of the amount required
to pay all reasonable costs, expenses and altorney’s tees necessanily paid or
incurted by grantor in such procecdings, shall be paid to henebictary anul
applied by it liest upon any reasonable costs and expenses and attorney’s fees,
hath in the teial and appellate courts, necessarily paid of meuited by hene-
Jiviary i such procecdigs, and the batance applied upon the indebtodness
sectred Derebys and grantor agiees, af its onn eapense, to take suck actions
and evecute such imtruaients shall be necessary in obtaining such com-
pensation, promptly upon bencliciory s request.

CAC any time and drens time fo time upon written request ol bene-
ficiary, payment of ity fees and presentation of this deed and the note for
endorsemient tin case of Iull reconveyances, for cancellation), without allecting
the liability ol any person lor the payment of the indebtedness, trustee may
() comsent to the making ol any map or plat of said propesty; (h) join in

any 0 an

granting any easement or  Creating pestriction thereon: o) ny
subordination or other agreement allecting this deed or the hen ar charde
thereol; (d) reconvey, without warranty, all ar any part of the properts. The
grantee in any reconvevance may be described as the Uporsan ur persons
Iegally entitled thereto,” and the recitals there n of any pratiers or Lacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees tor any of the
services mentioned in this paragraph shall be not Jess than 850

. 10. Upon any delault by grantor hereunder, beneficiary mav at any
time without notice, either in person, by agent or by a receiver fo be oap-
pointed by a cowrt, and without regard to the adequacy of any security for
the indebtedness hereby secured, vater upon and take possession of saad prop
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due aml unpaid, and apply the sanwe,
loss costs amd expenses of aperation and collection, including reasenable attor-
ney's loes upon any indebtedness secured hereby, and in such order as bene-
ticiary muay determine,

_I1. The entering upon and taking possession of said  propesty, the
collection of such rents, issues and profits. or the proceeds of e and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any debault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by gdrantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time heing ol the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his eloction may proceed to doreclose this trust decd
in cquity as a mortgage or direct the trustee to fureclose this trust deed by
advertisement amd sale, or may dizect the trustee to pursue any other right or
remedy, sither at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the heneliciary or
the trustee shall execute and cause to be recorded his written notice of defaulr
and his election to sell the said described real property to satisty the obligation
secired hereby whereupon the trustee shall tix the time and plice of sale, give
notice thereof as then required by law and proceed (o foreclose this trust deed
in the monner provided in ORS 86.715 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or delaults. 1f the detault consists of a lailure to pay, when due,
sums sccured by the trust deed, the delault muay be cured by paying the
entire amount due at the time of the cure other than such portion as would
nat then be due had no detault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to cuting the delault or
delaults, the person ellecting the cure shall pay o the beneficiary all costs
and expenses actually incusred in enlorcing the obligation of the trust deed
together with trustee’s and atforney’s fces not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said praperty either
in one parcel or in separate parcels and shall sell the parcel ot parcels at
auction to the highest bidder for cash, payable at the tune ol sale. Trustes
shall deliver to the puschaser its deed in tormr as required by law comeying
the property o sold, but without any covenant of Warraniy, €xpress or -
plied. The recitals in the deed ol any matters of {act shall be conchusive proaod
ol the trathtulness thereof. Any person, escluding the trustee, but ancludingd
the grantor and beneliciary, may pure ¢ at the sale.

15, When frustee selfs pursuant to the powers provided hereing trustee
shall apply the proceeds of sale 1o payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasanable chande by frustee’s
attorney, (2} o the oblidation secured by the st decd, 80 1o all perzons
having recorded Tens subisequent to the anterest o8 the toster an frant
deed as their interests may appear in the ondes of thes the
surplus, Hoany, to the grantor or 10 hes sioces nah
surplus.

16, Beneficiary may from time to time :
wirs o any frustee named herein or 10 any succesq nades a4 i
under. Upon such appontiient. and without comvendree W the sncessr
wstee. the fattes ska’l be voted with all title jowens and duties copterred
upen am frtee Fereny vamad o apvomted hereunder Each siwch appointment
and substiguton shall be o att eveculed by beneficnany
which, when sevoidod e the mertgage recnndy of the counly ai vouniies an
which the property v situated, shali be conclisn e proat of propet appanbinent
ol the successor trustee.

17. Trustee accepts this trast when this deed, duly
acknowledied is made a public record as provided by Law.
obligated to notily any party hereto of pending sile undee anv athee decd ot
trust or of any action or proceeding in which grantor, henehiciarny or frustce
shall be u party unless such action or proceedind is brought by frustee

o by owntten imstiu

evecuted and
Truster is not

NOTE:
or sovings ond loan ossociution outhonzed
property of this state, s subsidinries, allilates,

The Tiust Deed Act provides that the srustee hereunder must be either un attorney, who is an active member of the Oregon State Bar, 3 band
1o do business under the lows of Oregon or the United States, a ttle insuyiance company authoried to insure 1 tie to 1eal
agents or branches, the United States or any agency theredf, or an esccow agent licensed unde: ORS 676.505 1o ¢95.5€5

tasr oot g
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Impoctant Notice below ),

G X KX O H XS HXITHIOX SO XK LREORK XXX HOTHNK XOIMUOL XK 0K RKTK AR KRR FXH WHIRKK:

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand. the day and year first above written.

/- s
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is ‘él) (’l )
not applicable; if warranty {a} is applicable and the beneficiary is a creditor ZOF TABICKI ™
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nofice.

C'//Lil[-‘C/f/UI i
STATE OF OREGON, County of
Zg‘ﬂi\nﬁuum Y(/is acknowledged before me on .

by ...

This instrumgnt wa%v gcknowledged before me on .

LAl ez

T Notary Public for Oregon
My commission expires (ildm‘{"./d/f" J..l Ve { 7..3 .....

e

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bean poid.
, Trustee
The undersigned is the legal vwner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been [ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . . , 19

Beneliciary

Do not lote or destroy this Trust Deed OR THE NOTE which it tecures. Both musl be deliverad 1o the hustee for ion befora ¢ will be made.

TRUST DEED

(FORM No. 881-1)
ZOFIA K. LABICKI
169 DENA DRIVE
NEWBURY PARK r’l\ 913?0

SPACE RESERVED
VERNON ORANGE NORVAL U/A/D 10 16/79 FOR
F.0.-BOX-10308
EUGENE, OR 97440

RECORDER'S USE

Beneficiary

AFTER .RECORDING RETURN TO
U.S. National Bank

P. O. Box 10308
Eugene, OR 97440

Fee $15.00

STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the 1.8th. day
Of oo May 192,
t .. 11:55 oclock .. AM., and recorded
in book/reel/volume No. M92.... . on
10762 or as fee/file/instru-
ment /microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Eup_lyn.@iehn,...ﬁounty...(llex:k

NAME TITLE

_Attn; Ken Rietrich




