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<, between

Inc./24 ., as Trustee, and
nce Company, 4 Washingt

2162 . Spokan .99210-216

as Beneficiary,

WITNESSETH:

Grantor 1rrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Xlamath. wvvrnn..County, Oregon, described as:

FOR LECAL DESCRIPTION, SEE EXHIBIT "A ATTACHED AND BY REFERENCE MADE
A PART HEREOF.

THIS IS A PURCHASE MONEY TRUST DEED.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or herealter attached to or used in connec-
tion with said real estate. '

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of Forty thousand eight hundred and _no/.lo‘o*.**‘**E‘n‘:*****7\'***7‘::{]**7‘(*x****:‘:***»*‘***‘****:':*
**********($40,800-00)******J‘*********.****,*#Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable . May 25, 20.17 , 19

The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

on which the final installment of said note

To protect the security af this trust deed, grantor agrees: . . .
1. Th protect, preserve and maintain said property in good condition granting any casement or Crealtmit any restriction thereon. (o) Join n any
und repai; nof to remove or demolish any building or improvement thereon; subordination or other agrecment atfecting this decd o the lien or charte
not to commit or permit any waste ol said property. thereol; (d) reconvey, without watranty, all or any part ol the property. The
2. To complete ar restore promptly  and in good and workmanlike Arantee in any reconveyance Ty be described as the Uperson ar persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto” and the rec als theren of uny matters or facts shall
destroyed thereon, and pay when due all coafs incurred therefor. be conclusive proot of the truthlulness thereol., Trustee's tees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragiaph shall be pot less than &5,
tions and restrictions alfecting said property; if the beneliciary o requests, (o ) Upan any delault by grantor hereander, heneir may at any
join in executing such hnancing statements pursuant to the Uniform Commer- fisme without notice, cither in person, by agent or by e cer to be ap
cial Code as the beneliciary may require and (o pay lor filing same in the pointed by a court, and without regard 1o the adequacy ol any securiy tor
proper public ollice or olfices, as well as the cost of all lien srarches made the indebtedness hereby secured, enter upon and take porsession of said quap
by liling olficers or scurching agencies as may be dvemed desiriable by the vrty or any part thereol, in ifs own name sue o wrtherwise collect the reats,
beneliciary. fvvies and gooits, incluiding those past due and unpad. and apple the same,
2. To provide and continuocsly  maintain insurance on the buildings Irss costs and expenses o opeeation and collection, snchading reasonable attor -
now or herealter erected on the said premises against loss or danwge by fire ney's lees upon any indebtedness secured heeeby. amd an such ondee as bene-
and such other hazards as the bencliciary sy lrom timne fo time require, in tictary nray determine.
an amount not less than § . written in 11, The enterind upon
companies acceptable to the Leneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the procecds of e and othee
policies of insurance shall be delivered to the heneficiary as soon a3 insured; insurance policies or compensation or awards for any taking or duanege ol the
Hthe “grantor shall fail for any ceason to procure any such imurance and to property. and the application or release thereol as wlorosad, shall not Cure o
deliver saild pulicies to the beneliciary at least hiteen days prior 1o the expira- waive y delault or notice of delault hereander or invalidete any
tion ol any policy ol insurance now or herealtes placed on said  huildings, pursuant to such natice.
the beneliciary may procure the same o Arantur’s expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may. be applied by beneli-  pop o in his performance of any agreement hereunder, finie being ot the
ciary upon any indebtedness secured hereby and in such order us buncliciary  essence with respect fo such payment andjor performance, the beneticiary may
may determine, or at option of beneliciary the entire amount so collected, of  foopace all sums secured hereby imumediately due and payable. In such an
any part thereol, may be released to grantor. Such_application or release shall (o ot the heneliciary at his electiun may praceed fo loreclose this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any in equity s a mortgage or duect the trutee to loreclose this trust deed by
act done pursuant to such notice. . . advettivernent and safe, or may direct the frustee (o pursue any other right or
P il premises Trve from comstruction liens and o puy b YLl other ot lw or in equity, which the benrticiacy may have, I the event
tuxes, assexsments and other charges that gy be Tevied or assessed tpon or e e lects to fareclose by advertisement and sale, the beneliciary or
agaimst said property belore any part ol such taxes, ussessments amd other ghe prusiee shall exceute and catne (o e recorded his written notice of detault
charges become past due or delinquent and promptly deliver receipts therelor e Bt eiection 1o sell the said desceibed real propesty to satisly the oblifution
to beneliciary; should the grantor lail to make payment of any taxes. assess yecured herchy whereupon the fustee shall fis the time and place ol sale, five
wents, insurance premivins, liens or other charges payable by grantor, either [ thereal as then tequited by law and proceed (o foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 1o 46795,
make stch payment, bencliciary may, at its option, make puyment horeol, A e Cthe trustee has commenced foreclosare by advertisement and
ol the amount so paid, with interest at the rate set forth in'the note secured yyte noud at any tine prior tu 5 days betore the date the trastes conduits the
hereby, together with the obligations described in paragraphs 6 and 7 of this wale the drantor or any other person so privileged by ORS $6.754, may cure
trust deed, shall be added to and become a part ol the debt secured by this e default or deaults, 1 the "etault comsists of a ladute o pay, when dur,
teust dved, without waiver ol any rights arising fromy breach of any ol the stpte secured by the trust deed, the delault may be cured by paying the
B e veat and for such paymients, with interest s alorestid, the prop: gnfire amoant due at the time of the cure other han such portion as would
o heceinbstore slescribed, s well ay the grantor, shall be bound 10 the g then be due had no delalt accursed. Any other delault that is capable ol
same extent that they are bound lor the payment ol the obligation heretn being cured may be cured by tendening the pestormance requited under the
described, and all such payments shall be immediately due and payable with- abligation or teust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall, at the option ol the beneliciary, delaults, the person ellecting the cure shall pay to the beneliciary all cosfs
render all aums secured by this trust deed imuediately due and payable and and espenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustec's und attorney’s fees 1ot exceeding the amounts provided
. To pay all costs, fees and expenses ol this trust including the cost by law.
ol title search as well 4y the other costs and expenses of the trustee incurred 14, Otherwine, the sale ~hall be held on the date and at the time and
in connection with or in enlorcing this obligation and teustee’s and attorney’s place designated in the notice of sale or the time (o which said sale may
fees actually incurred. 5 . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
wtivet the aecurity rights or powers of beneliciary or trustee; and in any suif. auction to the highest bidder for cash, payable at the time of sale. Trustee
uction ur proceeding in which the beneliciary or trustee may Appear, including  shall deliver to the purchasec its deed in form as required by law conveyind
e T the tarectosure of this deed, fo pay all_ costs and expemses, - he property >0 sold, but without any covenant of Lrtanty, expres or -
cluding evidence ol title amd the beneli ry's or frustee’s attorney’s lees: the plivd. The recitaly i the cdoed al soy mattors oi dact shall Be cunchasive proot
arouat ol attaresy’s o senntioned in this paradraph 7 ait coses shall be ol the tiuthiutness thereol. Any person, excluding the trustee, but including
lixed by the trial court and the event of an appeal trom any judgment or the grantor and beneliciary, may purch at the sale.
decree ol the trial court, grantor lurther adrees (o pay such sum s the ap 15, When trustee selly pursuant o che powers provided herein, trustee
peliate coun shali adjudie redason ile as tne Denelwrart s oar fzastery attos Ml app™ tie peoveeds of sale e aavinead b el the svnencs of ale. in
ney’s lees on such appeal. cluding the compensation ol (he ftee and @ reassnable charge by rustee’s
H . e age attarney, 3 o the cblianon sec o the prust dead U RS e 0Ny
It is mutually "'!““l that: having recarded  Dens aubaeguent o the anterosd o the TR {h’r frust
deed as ther ntceests nun appear i the endo (Y 8 anf «4) the
serplus, o a1 the granter e e Rin stanasser o andveesd tind 1o sach
sur plas

and taking possession of said prapeety, the

act done

8. In the event that any porfion or all ol said property shall be taben
under the nght of « rent donnaine or condemnation, beneliciary shall have the
right. il it 30 elects, to yequire that all ur any portion of the puonies pay
as corapensation lor such taking, w hich are in rxcesy of the amount 1cq
to pay all reasonable custs, expenes and attorney’s lees necessarily  paid or sors to any tnnbee panved Rerein o to anv successor stee appontel here
incurred by grantor in such proceedings, shull be paid to heneliciary and undee. Upon such appointment, anmd without coneyanie to the
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trostee, the latter shall be vested with all title. ¢
both in the trial and appellate courts, necessarily ,mixl or incurced hy bepe- upon a
ficiary in such proceedings, and the batunce applied upon the indebtedness
sccured herehy; and grantor agdrees, at ity own cipense, to toke such aclions
and esecute suth instruments as shall ba necessary
pensation, promptiy upon henelicinty’s sequest.

LR

At any tinte and froas time to Gime upon written eequest of bene- rrstee avcepts this teast when thes deed, duly carcuted and
ficiary, payment ot s lees and presentativn ol this deed and the note tor acknowledged s made a bl recond as pros wdedd by e Truatee s not
endaesenient (in case of lull reconveyances, lor cancellation), witheut allecting ubligated (o notily any pacty hereto ol peadind sale ung iny other deed ot
the liability ot any person lor the payment ol the indebtedness, trintee may feust or of any or procending vl Reantor, bencliciary e frustee
(a) conser to the making ol any map or plat ol said paoperty; (h) join an shall e a party s sch action or proceshng is brought by trastee.

& Henclwiary anay Lirtie [0 LIL wpfattid (b SHVLESSCE 0 St s

s ceasor
wowers and dunies conteroed
. teostee herein maned or appointed hereander. Each such appomtment
andd substitution shall be n by woitten imtrament executed by benelwiary.
which, when recorded in the mortgagde recards of the rounty or counties
in obtaining such com- which the prupeety s situated. shall be condlunive proat of proper appointinent
af the successn nintee
17. T

MOTE: The Trust Deed Act provides that the trustee hereunde; must be cither an atlomey. wha i3 un active member of the Oregen State Bor, o kank, teust compony
or savings and loan ossaciation authorized to do business under the lows of Qregon or the United States, u tile wnsuiance compony auvthonzed to miure tile to real
property of this state, ils subsidicries, alhliotes, ogents or brunches, the United Stales of any ugency thereof, or un exrow ogent heensed under ORS 696.505 1o 098.5E5.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
WWWWWX Kb 0 W B B XN X

(a)*
(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

7 C e ; .7

* IMPORTANY NOTICE: Delele, by lining out, whichever warranty {a} or {b) Is . &,é'/z,( El il SRIAN L::,./{éx/i //:.—/
not applicable; if warranty {a) is applicable and the beneficiary Is a creditor

as such word is defined in the Truth-In-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulati king required

disclosures; for this purpose use Steveni-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

{10 th2 signer of the chove 13 a carporation,
vis the form of acknowledgement opposite.}

STATE OF OREGON, ) STATE OF OREGON,
OQ' \(\ k ) ss. ) ss.
Countyof ... .M JCACML TS ) County of TR )

This instrument was acknowledged belore me on This instrument was acknowledged belore me on .
May .. 19,928y L 9.

Patricia J Richards Sl
i e /Y\Qhkbu .CLUL
OFFICIAL-SEAL
ROV IMALL - L e PPN -
2LIGC - ORzGOMotarf\Public for Oregon Notary Public tor Oregon
1531024 130,601363 . (SEAL)
H3SICMY coamny seon oxpife3a My commission expires:

TR s s i ST

REQUEST FOR FULL RECONVEYANCE

Te be used only whan obligations have been pcid.
, Trustee

The undersigned ia the logal owner and holder of all indebtedness socured by the foregoing trust deod. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to statute, to 1 all evid of indebted, secured by said trust deed (which are dolivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deod the

estate now held by you under the same, Mail reconveyance and documents fo .

DATED: .. . .

Beneliciary

Ds nat lase or destrey Ihis Trust Dead OR THE NOTE which it securas. Both must be dellvered 10 the hiusise for tatlen balere will be made.

TRUST DEED ' STATE OF OREGON,

(FORM Ne. 181} County of

STEVENS-NESS LAW PUS. CO., PORTLAND, ORE,

SPACE RESERVED
FOR
RECORDER'S USE
s of said County.
Boneficiary ] ] and and seal of
County aftixed.

AFTER RECORDING RETURN TO
Westevn United Life Assurance
PO Box 2162

ReKI"Rel8: 820788 et




EXHIBIT "A"

A parcel of land situated in the E 1/2 SW 1/4, Section 15,
Township 38 South, Range 11 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the North-South centerline of said
Section 15, said point being situated South 00 degrees 31' 497
West a distance of 903.74 feet from the Northeast corner of the
NE 1/4 SW 1/4 of said Section 15; thence West a distance of 100
feet; thence South 00 degrees 31' 49" West parallel with the
North-South center line of said Section, a distance of 405.51
feet, more or less, to the Northerly right of way line of the
Keno Springs Road; thence North 56 degrees 52 28" West along
said Northerly right of way line a distance of 499.72 feet, more
or less to an intersection with the Easterly right of way line
of the County Road; thence North 15 degrees 06" 55" West along
said County Road a distance of 393.38 feet, more or less to the
Southwest corner of Parcel described in partial Release of
Mortgage recorded August 16, 1971 in Volume M-71 at Page 8560,
Microfilm Records of Klamath County, Oregon; thence North 78
degrees 28' 56' East a distance of 641.20 feet along the
Southerly line of said parcel, to the East line of the NE 1/4 SW
1/4 of said Section 15; thence South along the East line of said
NE 1/4 SE 1/4 to the point of beginning.

CODE 114 MAP 3811-15CO TL 300

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Aspen Title Co. the __18th day
of May A.D., 1992 at _3:39 oclock ___P__M.. and duly recorded in Vol. ___M92 .
of Mortgages on Page __10816 .

Evelyn Biehn « County Clerk
FEE $20.00 By (Dl Sy Lt aldts




