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as Grantor,
AMBROSE

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
....... K LAMATH County, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereu
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter att
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymient of the
sum of . TWENTY SEVEN THOUSAND l00*******}#}{#3’5#3’;*}5#*#*_7':**}:3%)’g_****;&_***:&*******fq**#****

***********************,**.* ($27 3 000.',0.,0)*.**#.D0”8r5, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable at maturity i 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sald, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

nto belonging or in anywise
ached to or used in connec-

To protect the security of this trust deed, grantor agrees: 1 i . .
1. To protect, preserve and maintain said property in food condition grantind any easernent or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or Tprovement thereon; subordinatign or other afireement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconviy, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike frantee in lany reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed; damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay When due all costs incurred therelor. be conclusive proot of the truthiulness thereol. Trustee's fees for any of the
. To comply with all laws. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant tosthe Unitorm Comumner- time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneficiary may require and to puy lor filing same in the pointed by a court, and without regard to the adequacy of any sccunty for
proper public ollice or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searchind agencies as may be deemed desirable by the erty or any part thereal, in ifs own namic sde or otherwise collect the rents,
beneticiary. issues and profits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation_and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire ney’s fees upon any indebfedness secured hereby, and in such order as bene-
and such other hazards as (Ee Tie(iu'ury may ér m tirne f time require, in  ficiary may determine.
an amount not less than $ u insura 16 value | written in 11, The entering upon and faking possession af said  property, the
panies a table to the b ticiary, with loss payable to ehe latter; all  collection of such sents, issues and profits, or the procecds of fire and other
policies ol insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any takind or damage of the
it the grantor shall jail lor any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at Jeast filteen days prior to the expira- waive any delault or notice ol delault hereumder or invalidate any act done
tion of any policy of insurance now or herealter placed on sujlzjh buildings. pursuant_to such notice.
the beneliciary ma rocure the same at grantor's expense. e amount n H " . i os. ured
the bencliciay amy fite ar. other insurance policy may e applicd by beneli- 12, Upon deloult by gantor ini payiment of 0 indebtedness secut
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|
}

: . . b hereby or in his perlormance ol any agreement hereunder, time being of the
iy upon any indebtedness secured feeby and o O onilias buneliciary  Dexcnde \with respect to such payment and/or perlormanee, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, 01 Geclire all sums secured hereby immediately due and payable. In such an
any part thervol, may be released 1o grantor. Such application or release shall event the beneticiary at his election nay proceed to foreclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any in cquity as a mortgage or direct the. {rustee to loreclose this trust deed by
act done pursuant fa such notice. . N advertisement and sale, or may direct the trustee (o pursue any other right or
P tep said premises frec lrom eonstruction liens and to pay oll  pemedy, either at law ot in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the ‘beneliciary elects to f ¢ and sale, the hencficiary or
against said property belore any part ol such taxes, assessments and other the trustee shall execute . i itten notice ol delault
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the sai H the obligation
to beneliciary; should the grantor fail to make payment of any taxes, assess- secured hereby whereupon the t e and place of sale, give
ments, insurance premiums, liens o other chardes payable by grantor, either  norice thereol as then required by law and proceed to foreclose this trust deed
by direct payment oF by providing heneticiary with funds with which to I the manner provided in ORS 86.735 ta 86.795.
make such payment, beneliciary may, at ifs option, make payment thereol, 3. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid. with interest at the rate set forth in the note secured  yile and at any time prior (o 5 days belore the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this sale’ the grantor or any other person so privileged by ORS 86.753, may cure
B ceq: shall be added to and become a part of the D Ceeeteid by this S’ fetautt or delaults. 1i the delault consists ol o Tnilure to pay, when due,
trust deed, without waiver of any rights arising {rom breach ol any of the sums secured by the trust 'Geed. the default may be cured by paying the
covenants hereaf and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such porfion as would
erty hereinbefore described, as well as the Arantor, shall be bound to the not then be due had no defnult occurred. Any other detault that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering_the performance required under the
described, and all such payments shall be immediately duce and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall. at the optian of the beneliciary,  defaults, the person etlecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses nctually incurred in enlorcing the oblidation of the trust deed
constitute a breach of this trust deed. . . . together with trustec’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, Jees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date
i copnection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incureed. N . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
rights or powers of beneficiary or trustee: and in any suit, Miction to the highest bidder lor cash. payable at the time of sale. Trustee
i wliciary or trustee may appear, including “hall deliver to the purchasec its deed i Jorm as required by law conveyind
any i : fred. to pay all costs and cxpenses, in- the prapetty so sold, but without any covenant or warranty, express or im-
cludwng evidence of title and the eneliiary s of trustec’s attorney’s fees; the  plied. e recitals in’ the deed of any matters of lact shall be conclusive proot
ameount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ot the truthfulness thereol. Any person, excluding the trustee, but including
tived by the trial court and in the event of un appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decrre of the trial court, grantor furthee agrees to pay such sum as the ap- 15. When trustee srlis pursuant {o the powers provided herein, trusfee
prilate court shall ncdjucdie seasonable as the Leneliciary’s or trustee's attor- shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
ney s bies on such appeal. cluding Illl.‘2clunptnsnli;7n of the trustee nnd,n rrnson;blt ch;rge by trustee’s
; , . . attorney, (2) to the ohligation sccured by the trust deed, (3) to all persons
It is mutually agee ed that: having recorded liens subsequent to the interest of the frustee in the trust
deedd as their interests may appear in the order of their privsity amd (4} the
susplus, it any, fo the grantor or o Rix sueceasor in interest ensieind to auch
surplus

and at the time and

S, In the event that any portion of all of said property shall he taken
under the right of erunent Joman or candemnation, beneticrary shall have the
sinht, it it so elects, [0 require that all or any portion of the mormes pavabie
3y compensain for wach takind, which are i ercers ol the amnun? e S 16 Fenetwsan s tee PR N ALCCESAOT 07 AUCTeS
1o pav all rearonable Cosls, eypenses and artornev’s fees necessa > aart o AN frusiee N . - ¢ rrustee appointed here-
incurred by i wuch priceadis, shall be pand 2o bere

under Upon EN s vevance to the successor
applied by upon any reasonable ¢usls amd eypenses amd arrosnes s tees, trustee. the la P owinh ; roners and dutiey conferre
Toth an the trial ami appellare cooris mecessariy pard or ancureed By bene- upon any trustee Rer . . : eumier. Each such appointment
faciary n such procenfings. and the balance apphed upen the indebtedness and substitution shail be wde by writfen instruirent evecuted by beneficiary.
scured hereby! and grantor agrees. af afs own expense, to fake such actions which, when recorded the proztdage reconds ot the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property s druated. shall be conclusne prout al proper appointment
pemsation, promptly upon beneticiary’'s request. of the sucCessor frustee

9. At any time and from time o time upcn writfen request of bene- I7. Trustee accepts this trust when this deed. duly erecuted and
ficiary. payment of its tees and presentaton of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement 10 case of full recanveyances, for cancellation), without atlecting obligated to notr y hereta of pending rale under any other deed of
the hLability ol any prrson tor the payment ol the indebtedness, trustee may trust or of any actoon or proceeding in w hich grantor, beneficiary or trustee
(a) consent to the makind ol any map or plat of sard property; (b} join in shall be a party unless such action ar proceeding 13 brought by trustee.

$OTE. The Trost Cred A pras des that the tuttae hereonder must be edher on attomey, who b on athee maeehet of the Oregon State Bar, o Teams, trust CemI Ny
o sa«ngs and lean aasecaton authorzed 1o da businens under the laws of Qregon or the United Cigtes, a hitle anturance (OENDY authotzed to nture tile to sl
property of thay state, '8 ks doares, att laves, agenty o1 bronches, the United States of any agency thereof, or an escow ogent Lcented undger SRS 670 503 1o bvd 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, lamily or household purposes (see Important Notice below ),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. 1

1f compliance with the Act is not required, disregard this notice. L 3
Sl T Aemccon
ELLY. M. (JTAMIESON {

~

,19.92

by ...

by
‘m\ﬂmﬁﬂm‘ﬂ?&m ____________________
CE QFFICIAL SEAL
e st LENTEL
AP, HOTASY PUBLIC - OREGON
M 5SI0ON NO, 009374
I CXPIRES SEPT. 08,1985
‘.L;'lMl?A‘{‘.'&“mme 3

REQUEST FOR FULL RECOMVEYANCE

To be used only when obligations have been paid.
TO: e . AU .. ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymient to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid. of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: .

De not loss or destray this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for betore rec: wiil be mads.

] TRUST DEED ~STATE OF OR’VEG>ON,

(FORM No. 881) unty of
STEVENS-NESS LAW PUD. CO.. PORTLAND. ORE cert"fy that the Within "nstrument

B i SPACE RESERVED
Grantor
FOR
RECORDER'S USE

Beaneliciary

County affixed.

AFTER RECORDING RETURN TO

KCTC-COLLECTION DEPARTMENT
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EXHIBIT "AY

DESCRIPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:

A parcel of land situate in Lot 18 of the Re-Subdivision of Tracts 25 to 32
inclusive together with the South 10 feet of Tracts 33 and 34 of Altamont Ranch
Tracts, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, more particularly described as follows:
Beginning at a % inch iron pin on the South line of Lot 18 from which the
Southeast corner of said lot bears South 88°%6' East a distance of 482.09 feet;
thence continuing along said South line North 88°46" West a distance of 201.26
feet to a } inch iron pin on the Easterly right of way line of the U.S:R.S. C-1
Drain; thence along said right of way line North 14°15' East 4 distance of
471.41 feet to a } inch iron pin on the Northerly line of said Lot 18; thence
South 51°09' East along said Northerly line a distance of 75.18 feet to a }
inch iron pin; thence South 05°03'14" East a distance of 299.12 feet to a }

inch iron pin; thence South 0°08' East a distance of 116.12 feet, more or less
to the point of beginning.

Account #3909-~15AB-2600
Key #578262

STATE OF OREGON: COUNTY OF KLAMATH: 5S.

day

Filed for record at request of Klamath County Title Co. the 19th
of May AD.19__92 a __ 9:15 oclock ___A M., and dul% recorded in Vol __ M92  °
of Mortgages on Page 10823 .
Evelyn Biehn ~»County Clerk
FEE $20.00

By Q@ e WV iir, , Sixn,




