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THIS TRUST DEED, made this
Jose A. Morelos and Linda K. Morelos

as Grantor,

as Beneficiary,

TRUST DEED

....... ladm of s
Husband and Wife

.................................................. 19. 92 , between

The Conservator of the Estate of Charles R. Burritt and The Conservator of the

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .Klamath

.......... natn o ............County, Oregon, described as:

Lots 5 and 6 in Block 209 of MILLS SECOND ADDITION, according to the official
plat thereof on file in the office of the County Clerk of Klamath County:

Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in

anywise

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Twenty Seven thousand Dollars and no/100-

) . o ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereo!l, it

not sooner paid, to be due and payable

per terms of note

. 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the Einal installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantar agrees:

I. To protect, preserve and maintain said property in good condition
and repair; ot to remove or demolish any building or improvement thereon:
not to cammit of permit any waste ol said property.

2 o complete or testore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants,
tions and resteictions affecting said property; il the benelicinry 3o requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneficiary.

" To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises ainst Joss or damage by lire
and such other hazasds as fhri neficiary my, lgom timegto time require, in
el i ot oot s LT IASUEEDIE VATBE™", \ricten in
enmpanies acceptable to the beneticiary., with loss puavable to the latter; all
policies of insurance shall be deliveced 1o the bLenet 3 it soon as fnsured;
if the grantor shall lail for any reason to procure anv such imurance and to
deliver said policies to the bencliciary ot least hifteen days peios to the cxpira-
tion ol any policy of insurance now or herealter placed on said huildiods,
the beneliciary may procure the sime at grantor's expense. The amount
collected under any’ tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
ey part thereol, v be released to grantor. Such application os ivlease shall
nat cure or waive any default or notice of delault hereander or invalidate any
act done pursuitnt (o such notree,

5. To keep sabd premises free bom construction liens amd o pay ol
taves, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts theretfor
to beneticiary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, vither
by disect payment or by providing beneficiary with funds with which to
miake such payment, beaeliciary mayv, at its option, make payment thereof,
and the amount so paid, with interest at the rate sot forth in the nate secured
hereby, together with the obligations described in paradeaphs 6 and 7 of this
teust deed, shall be added to ami hecome a _part ol the debt secured by this
teust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and for such paviments, with interest as aloresaid, the prop-
erty  hereinbelore described, as well as the grantor, shalt be bound to the
wame extent that they are bound for the pavment of the obligation herein
described, and all such pavinents shall be immediately due and payable with.
out notice, and the nonpayment thervol shall, ot the option of the benefi
sender all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fres actually incursed.

7. To appear in and detend any action or proceeding purporting to
affect the sectrity rights aor powers of heneliciary or trust amd in any suit,
action ar procesding in which the heneficiary ot trustee may appear, including
any suit lor the loreclosure ol this deed, (o pay all costy and expenses, in-
cluthng evidence ol title and the hreaeli v’y or frustee’s attorney’s dees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tived by the trial court and in the event of an appeal from any fudgment o
decrer of the trial court, grantor hutther ageees to pay such sum as the ap-
pellate court shall adjudge sonable as the heneliciary’s or trusfee’s attor-
ney's tees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propeity shall be taken
under the right ol eminent domuin or condemnation, beneticiary shall have the
right, il it so elects, to requite that all or any portion ol the monies pavable
as campensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses amd attorney’s fees necessarily paid or
incarred by grantor in such proceedimis, shall be paid to beneficiary and
applied by it first upon any resonable costs and expenses and atiorney’s fees,
both in the trial and appellate courts, pecessarily paid or incurred b bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at ifs own evpense, fo fakhe such actions
and execute such insfruments ax shall be necessary in obtaining such com.
pemation, promptly upon beneliciary’s request.

. At any tine and lrom time to time upon written request ol bene-
liciary, payment ol its fees and presentation ol this deed amd the note lor
endorsement (in case ol dull reconveyances, lor cancellation), without allecting
the liability ol any person for the payment of the indebtedness, trustee iy
(a) consent fo the making ol any map or plat ol said praperty; (b) join in

condi-

granting any ecasement or creating any restriction thereon: (¢) join in any
subordination or other adreement allecting this deed or the lien or charde

thereol; (d) evconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may he described as the Vperson or persons
Tegally entitled thereto,” and the recitals there’n of matters or facts ~hall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upan any default by grantor hereunder, beneliciary may at am
tirme without notice, vither in person, by agent or by a recerver 1o he ap.
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profite, including those past due and unpawd, and applv the same,
less costs and expenses of operation and collection, including reasonable attor-
nev's fees upon any indebtedness secured hereby, and in such ordee as bene-

ficiary muy determine,
11. The entering upon and taking possession of said property, the
collection of such rents, isxsues and profifs, or the proc s at tie and orher

insurance policies or comprnsation or asards for am taking or damids of the
property, and the application or release thereol as aloresand, shall pot cure o
waive any default or notice of delault heteamder or invalidate ame act done
pursuant to such notice.

12. Upon delault by grantor in pay of any indebted secured
hereby or in his perlormance of any agrecment hereunder, time being of the
essence with respect to such payement andfor performance, the beneficiary miay
declare all sums secured hereby immediately due and payable. In such
event the heneticiary at his election may proceed 1o foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
aedvertiserment and sale, or may direct the frustes o pussge any other ridht or
remedy her at law or in equity, which the henchciary may have In the cvenr
the beneficiary clects to foreclose by advertisenient and sale, the beneliciary o
the trustee shall execute and cause to be recorded his written notice of Jdefault
and his election to sell the said described real property fo satisly the oblitation
secured hereby whereupon the trustee shall fix the time and place ot sale, dive
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 1o 86.795. .

13. Alter the trustes has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the traster conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 11 the default consists of a lailure to pay, when dac,
sums secared by the trust deed, the delault may be cured by paying the
entire wmount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other detault that is capable of
being cured muay be cured by tendering the performane required under the
obligation or trust deed. In any case, in addition to curind the dr alt or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incusred in entorcing the obligation of the trust deed
todether with trustec’s and attorney’s fees not erceeding the amounts provided
by law,

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale My
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
Ahall deliver to the purchaser its deed in dorm as required by law conveymy
the property o sold, but without any covenant of warranfy, express of inr-
plicd. The recitals in the deed ol any nutters of lact shall be conclusive prool
ol the truthfulness thereol. Any person, excluding the teustee, but includung
the grantor and beneliciary purchase it the sale,

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavinent of (1) the eapenses ot sale, in-
cluding the compensittion of the trusfee and a teasonable charge by frustee’s
attorney, (2) ta the obligation secured by the trast deed, 13) to all persons
havimg recorded liens subsequent to the interest of the Hustee in the frust
deed as their interests may appear in the arder of their privety (d) the
surplus, it any, to the granfor or o A s m ointvrest entithed to such
surplus,

~sor

16. Benel

¥ v froa e (0 LN Wppoing 0 SHUCesSar oF Sueces
AOrs {0 any lrustee ved herein or o any successor Hustee appottited bere
under. Upon such appointment, and without convevance fo the
trustee, the latter shall be vested with wll title, powers and duties conterred
wpon any trustee herein named or appomted hereunder, Euach such appamtment
and substitution shall be made by written instrueent evevuted by beneticairy.

suCCessor

which, when recorded in the morfage o ot the W “rodounties an
which the property is situated, shall be comvhnne oot o = atnwent

ol the succexsor trust

Trustee accepts this frust when rhis Jeod
acknowledged is made & public record s provided b
obligated to notily any
trust or of any action
shall be a party unless

erecuted
Trustee s

and
s

Jan
party hereto of pendingd sale undee anv other deail ot
or proceeding in which grantor. benebiciary or trustee
such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the tustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust empany

ar saeangs and loun assocrtion outhonzed to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insute tale to real
propeity of this state, s subsddanes, atbilates, agents or branches, the United States or any agency thereof, or an escrew ogent heensed under ORS 696,535 10 &%e.585
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family or household purposes (see Important Notice below ),

(X M RHRNHTAAKAK XK KOVR K XIXAC30R XD 0 RITMICH NI BRI OTH HOrENUNRN KX MR UN D XXX DI e 5.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
gdender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b} Is
not applicable; if warranty (a) is applicable and the beneficlary is a creditor
as such word is defined in the Truth-in-lLendi Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulatien by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. 3

If compliance with the Act is not required, disregard this notice. )L},nda K. Morelos

NOTARY PL‘HUC OREGON
IS COMMISSION NO, A 006457
B¢ COMMISSION EXPIRES MAY 01, 1998
A PCILOAST LIy eI

) Notuary “Public for Oregon
My comimission expires ...

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatiens have been paid.
TO: . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . L19..

Beneliciary

De not lote or destroy this Trust Desd OR THE NOTE which It sucures. Both must be dsliverad ta the trusles for Hatlon before re

yance will ba made.

TRUST DEED " 7 STATE OF OREGON, | }Ss:

(FORM No. 881} County of .........e.. Klamath.. ...

ETEVENS. HESS LAW PUB. C

I certify that the within instrument
was received for record on the . 19thday

Burritt o o[ ......................... May........ N L1992 .,
2:58....o'clock ..PM., and recorded

e SPACE RESERVED in book/reel/volume No...M32. .. on

FOR page .. 10830 or as Iee/hle/mstru-

\P:'Ilgf':lloxs Morelos and Linda K. .. RECORDER'S USE ment /microfilm/reception No...45071,

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO

o Evelyn. Blehn,..Gounty. Clerk,
Mountaln Title Company of NAME TITE
Klamath County By J,(?L ez d e donad &l 'Deputy




