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THIS TRUST DEED, made this ... 9. . .day of ..MBY. i 19.92 , between
R Sherri. A. Jacksan..and.David R. Jackson, se—termmts-by-the—enbaredy
as Grantor, ...... Mountain. Title. ( anyoleamatbCo Y e e e , as Trustee, and

~

O Henry.J...Caldwell, Jx, and Deborah L.. Caldwe .or_the Surviver

..... Lo V=R =YX TN U OO U PP U TP OT O p oSO PO SO S OO P SIS E TSP
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
H - . -
in . Klamath. .. et County, Oregon, described as:

See attached legal description
. together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

8 -! wmo Fifteen Thousand and no/100.. .. . e .
- (¥ PO . .
. . e .....Dollars, with interest thereon according to the terms of a promissory E
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereot, if E
. o . t+
not sooner paid, to be due and payable Per termson’heHOte ........ L1900 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

p then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
- herein, shall become immediately due and payable.
] To protect the security ol this trust deed, grantor agrees: ) 3 R
i 1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon, () goin an any
: and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
i not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
ol 2. To complete or restore promptly and in good and workmanlike drantec in any reconveyance muay be described “as the Uperson or persons
T manner any building or improvement which may be constructed, damaged or legaily entitled thereto,”” and the recitals thecen ol any puatters or facts shall
‘ destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool ol the truthiulness thrrcol Trustee's fees for any of the
; 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5. B
tionv and restrictions atlecting said property; il the beneliciary so requests, (o A 10. Upon any delault by grantor hereunder, beneliciary may at any
; join in executing such linancing statements pursuant to the Uniform Commer- time without notice, cither in person. by agent or by a2 receiver o be ap-
| Gial Code as the beneliciary tay require and to pay lor liling same in the  pointed by a caurt, and without regard fo the adequacy of any security for
i proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
i by fiting oflicers or scarching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or othetwise collect the tents,
: beneticiary. isaues and profits, including those past duc and unpaid, and apply The swme,
H 4. To provide d continuously maintain insurance on the buildings less costs and expenses of operation and collection, inclinding reasonable attor-
now or hetealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irom time to time require, in ficiary may detersine,
an amount not less than . ) , written in 11. The entering upon and taking possession of said propeety, the
companies acceptable to the beneliciary, with Iloss payable to the latter; all collection of such rents, issues and profits, or the procesds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damagde of the
it the grantor shall lail tor any reason to procure any such .insumncc and_to property, and the application or release thereol as aforesaid, shall not cure o1
deliver said policies to the beneficiary at least lifteen days prior to the expira-

waive any delault or notice of default hereunder or invalidate any acr done

tion ol any policy ol insurance now or herealter placed on said  buildings, pursuant to such notice.

the beneficiary may procure rhe' same at A(nntor's expense. The amount 12. Upon default by drantor in payment ol any indebfedness secured
collected under any fire or other insurance policy may be applied by beneli- o opy or in his perlormance of any agreement hereunder, time being of the
Ciary upon any indebtelness secured hereby and in such order as beneliciary  (ience with respect to such payment and/or performance, the bencliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall o

. H ) event the beneliciary at his election may proceed to foreclose this trust deed

not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortdade or direct the trustee fo foreclose this trust deed by

act done pursuant to such notice. - v tisement and sale, or may direct the trustee fo pursue any other right or

5. To heep said premises free tram construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event i

N taves, assessments and other charges that may be levied or assessed upon or the beneliciary clects to foreclose by advertisement and sale, the beneliciary or
L. against said property belore any part ol such taxes, assessments and other  yp. grustee shail execute and cause to be recorded his written notice of default
I‘ charges become past due or delinquent and promptly deliver receipts theretor and his election to sell the said described real property to satisfy the obligation
II  to beneticiary; should the drantor lail to make payment ol any taxes, assess- gocured hereby whereupon the trustee shall lix the time and place of sale, give
il ments, insurance premiums, liens or other charfes payable by grantor, either  otice thereol as then required by law and praceed to foreclose this trust deed
b by direct payment or by providing beneliciary  with ftunds with which to in the manner provided in ORS §6.735 to 86.795.
il make such payment, beneficiary may, at its option. make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and .
‘il and the amount so. paid, ""”'.'"'?'"‘ at ng rate sct forth in the note ’"'"""f’ sale, and at any time prior to 5 days belore the date the trustee conducts the A
it hereby. together with the obligations described in paradraphs 6 and 7 of this Sale, the grantor or any other person so privileged by ORS 86.753, may cure ~
b trust deed, shall be added to and bhecome a part of the debt secured by this the delault or delaults. If the delault consists of a failure to pay, when due,
P trust deed. without waiver ol any rights arising from breach ol any of the summs secured by the trust deed, the default may be cured by paying the
i covenants hereol and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
G Sty Thereinbelore described, as well a3 the grantor, shall be bound (o the  nothen be due had no default eccurred. Any other delault that is capable of
i same e tent that they are bound for the payment ol the abligation herein being cured may be cured by tendering the performance required under the
i described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
11 oe motice. and the nonpayment thereol shall. at the option ol the beneliciary,  gefaqlts, the person electing the cure shall pay to the beneficiary all costs
| emdre il sums secared by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
i1 constitute a breach ol this trust deed. . . . todethes with trustec’s and attorney's fees not exceeding the amounts provided
i To pay all costs, levs and expenses of this trust including the cost by law.
 of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
H in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
1 tees actually incurred. N ) N be postponed as provided by law. The trustee may sell said property either ~
il . To appear in and delend any action or proceeding purporting to

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
H ) > g the property so sold, but without any covenant or warraniy, €xpress or in-
i ! 'S or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters ol tact shall be conclusive proof
y amaunt ol attorney’s lees mrplmm-rl in this paragraph 7 in all cases shall be of the truthlulness thereol. Any persan, excluding the trustee, but including
H tixed by the triai court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

! decree of the trial court, grantor further afrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
i pellate court shall adjudge reasonable as the beneficiary’s or frustee’'s attor- shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
|

i

i

P

allect the security rights or powers ol Neneliciary or trustee; and in any suit,
Action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the foreclasure ol this deed, to pay all costs and expenses, in-

cluding evidence of title and the benelicia

ney’s less on such appeal. cluding the compensation of the trustee amd a reasonable chargde by frustee’s "
It is mutually agreed that: attorney, (1) to the oblidation secured by the trus deed, €3} ta 2 persons

i . having recorded liens subsequent {0 the interest of the sfee an the teust
8. In the event that any portion or all ol said property shall be taken s

r ! R ! 3 deed as their inferests nmuty appear in the voder ot ther ¢ 4} the
under the right of eminent domain or condemnation, beneliciary shall have the sueplus, il any, to the grantor or to Ay sucvessor an nerest to such
i right, il it so rlects, 1o require that all or any portion ot the monirs payable surplus.

as compensation lor such taking, which are in excess ol the amount required

A 1 t 16. Beneficiary muay {tom tane (0 time appamnl 3 Sucdcess soor speces
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or

sors to any (rustee named herein o o any successor feustee appomted here

I incurred by frantor in such proceedingds, shall be paid to beneficiary and  under. Upon such appointment., and without conveyance (o the successor
| applied by it lirst upon any rewsonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred

- i R in the trinl and appellate courts, necessarily paid or incurred by bene-  upon any trustee herein named or appointed hercander. Each uch appointment
! ficiary in such lings, and the 3 lied upon the indebtedness  and substitution shall be made by written inMrament evec

wed by beneliciary,
which, when recorded in the mortgage recards of the counfy or counfies in
which the property is situated, shall be conclunve proot of proper appointment
of the successor trustee.

secured hereby; and gdrantor agrees, at its own expense, ta take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duiy executed and _
i ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustre is po?
0 endorsement (in case of Iull reconveyances, for canceliation), without affecting obligated fo notify any party herefo of pending sale under any other deed of

the liability ol any person lor the payment of the indebtedness, trustee may

trust or ol any action or proceeding in which grantor, beneficiary ar trustee
(a) comsent to the making ol any map or plat of said property; (b) join in

shall be a parly unless such action or proceeding iy brought by trustee.

NOTE: The Tiust Deed Act provides that the tustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust compony
or savings and loan association authonzed to do business under the lows of Oregon or the United States, a title insutance company outhoriz

zed 1o insure title to real
proparty of this state, s subsichaties, atfiliates, ogents or branches, the United States or cny cgency theredf ot an escrow ogent licensed under ORS 998.535 to £58.3835.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
a Mortgage recorded in Volume M78, page 18209, Microfilm Records of Klamath County, Oreg
in favor of State of Oregon, represented and acting by the Director of Veterans' Affairs.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, iegatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set 'Ljis hand the day and year first above written.
~

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) s
not applicable; if warranty {a) is applicable and the beneficlary Is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose use Stovens-Ness Form No. 1319, or equivalent.
It compliance with the Act is not required, disregard this nolice.

STATE OF OREGON, County of .. b XA
«_ This ipstryment/was ackanowledged before me on ... [.1
by~Jn.iC Yueksen . 2.Sh L. D)

This instrument was acknowledged before me on

by ...
as
af.

OFFICIAL SEAL /
MARY KENNEALLY m'\/\ §

/) NOTARY PUBLIC . OREGON '
dT” COMMISSION NO. 014776 x
Y COMMISSION EXHRES APR.20, 1996 My commissiog gxpire

PR

REQUEST FOR FULL RECONVEYANCE

Yo be vied only when obligations have basn paid.
TO: . . . viiiiiy Trustee
The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED:
”Bencliciary

Do not lase or destroy this Trust Desd OR THE NOTE which it sscuras. Both must be delivered to the trustea for tation belore will be made.

" TRUST DEED

{FORM No. 881}

STEVENS-NESS LAW PUB. CO.. FOKTLAND. ORE

t
[N

SPACE RESERVED in book/reel/volums No. oo on
FOR oras fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.............,
Record of Mortgages of saib\ ounty.
Witness my hand and_seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO

TITLE

Deputy




TEGAL. DESCRIPTION

A tract of land in thg 4174 of Saction 3%, Tewnship 35 South,

Range 8 East o0f the ¥Willamatte Meridian, Klarath Cauncy, Oragon, wmore
liows: -~ .~ o )

particulazly desczibeé

Beginning on the Southerly line ‘of the WlaMath Falls-Ashland Highway,
at a point uhich iz South 135 fest £ron the Quarter Gorner commoen te
Szetions 28 and 33 in Touwnship 29 South, Range & Bast 0% the
Willanetta Meridian, Xlamath Couniy,- Oregon; thence South 61 degraes

5’ West 219 feet along the Southorly line of sald highway to the true
point of heginning; thenee. continuing South 61 degress 56° Wist alony
‘the Southerly line of 'said.bhighway, a Gistance of 1535 raet; thence
South 1514.20 feot To a stakeé on the NHortherly right of way line of
the Weyerhaeuser Logging Road;” thencd Horth, 54 dagrees 127 Tast

173.685 feet alongisaiqd right of way lind) té a polnt; thence Horth &

degrees ©1l‘ West 1485.53 feet to.the trues point.of bégidning,

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. the __19th
of May AD.,19 92 _ at__2:58 o'clock P M., and duly recorded in Vol. M92
of Mortgages on Page 10862

Evelyn Biehn « County Clerk
FEE $20.00 By Y]
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