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THIS TRUST DEED, made this .19
..Jon McComb

» as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the

property
Klamath --....County, Oregon, described as:

Lot 1 and lot2 ip block 3 Keno Whispering Pines, according to the official
Plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenancey and all other rights thereunto be
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor he
sum of Fourty Thousand g No/loo . .. .. ($40,000.00)

.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the ftinal payment of principal and interest hereof, if
not sooner paid, to be dye and payable . I Mayl9 e, 19 9 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmens of said note
becomes due and payable, In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiars,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

longing or in anywise
1o or used in connec-

rein contained and payment of the

To protect the security of this truse deed, grantor adrees: )
I To protect, preserve and miintain ~aof property in good condition  Sranting any easement or creating any resteiction thereon: e,
“nd repaIn: not 1o timove or der ofich any building or imiprovement thereon,  subordination o other agrecoient” atfecting this el cr the fien or chirge
not to comimit or persmit any waste of suid property, thereat; (d) freconvey, without w arranty, all or any part of the property, The
2. To complete o redtore promptls an in good and workmanlike — deantec Ppny reconveyance may be described athe Cporain oy s
manner any building or improvement which may be contructed. damitged or legally entitled thereto, il the recitals thereln of AW anatters or facts <hall
destroyed thereon, and pay when due afl cosea incurred therefor. be conclus L prool of the truthiulness thereol, Trustee's tees for any ¢ ke

comply with all luw s, ordinances, regulations, covenants, condi- rervices mentioned in this paradgraph shall he not e than 85,

tions and restrictions allecting said property: if the beneticiary o requests, to 10. Upon any detaute by grantor hereunder. beneliciary mav ar any
join in executing such linancing statements pursiant to the Uniform Commer. time without notic . cither in person, by agent or fy 4 receiver to b gy
cial Code as the beneliciary may require and to pay for liting same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oltices, s wefl @3 the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession’ af i prop-
by filing officers or searching agencies as iy be deemed desirable by the erty or any part thereol, in its OWN name sue or othenwise collecr the rents,
isstres and profits, including those past due and unpaid, and appdy the same,

beneficiary.
To provide and continuusly maintain insurance on the buildings less costs and cxpenses of aperation andg collection, mcluding reaconable artor-
indebtedness secured herehy, and in wgeh order as hepe.

i in any

now or herealter erected on the said Dremises against loss or damage by fire ney’s fees upan any
and such othee hazards as (he bensficiapy may le figne to time require, in tictary miay “determine,
an amount not less than § Max. .lnSu.rab e An\t- » written in 11 The enfering upon and Liking pocsession of said
Companices acceptalile to the benebiciary, with fosy payable to the lattee; a1
rolicies ol insurance <hall he delivered (o the heneliciary as <oon as insured,
it the drantor shall Ll for any reason to procure any such insurance and to
deliver said policies to the beneticiary at foast tilteen days prior to the erpira-
tion ol any policy of ithurdance now or herealter placed on saif buildings, pursuant (o such notice.

f1et, - 2] C ) B LT i ' o) " . .
(_I';‘ b""i"“"]” ""fy[,”_"’“”'."I"‘A same .” ‘*I’. ""m'v’ ""’"’""‘M The amount 12. Upon detault by grantor in payment of any indebtedness secured
eollected under any fire or other imurance paney. may be applicd by heneli. hereby o in"his perlormance of ams agieen o hereunder, tine beind of the
ory qpon anyindebtedness sceured hereby amd iheouch onder as heneliciary  bereby With respect to such payment andfor performoance. e beneficran iy
may deterinine, or at aption of bered ©the entite amount so collected, or

X Property, the
collection of such rents, dssues and profits. or the proceeds of tire and other
insurance policies or Compensation or awards for any taking or damage of the
propeety, and the application or refegse thereof oy waresaid, shall not Crure o
waive any default or notice of delauly heteunder or inyvalidage Ay act done

Foiieed declare all suny secured hereby immediately due and payable. In such an
any. part theecol, smay be released 1 frantor. Soch application or release shall Svent the beneliciary at his clection may proceed. to forecloss this trust deed
el Gare of waive any delault or nofice of delault heinder invalidate any - flel the bene moridage or direct the trustee (o forectoss this st e oo
uet done pursuant to such notice. A advertisement and sale, or may direct the trestee o pursue any other right ge

3. To keep said premises lron from o ruction liens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the event
faxes, assessments and other chardes that may he levied or assessed upon or the beneliciary elects 16 fore) by advertisement and sale, the bemetioiay s ot
iainst said property belore any part of such fasgs. assessments and other the trustee shall execute and catse 1o be recordo his written notice of detault
chardes become past dus or selinauznt and promptly” detiver reeints thereor O B clection to sell the said described real properte fo satisly the obligation
emeneliciary: should the Jeantor il to mike s eyl ane aes, avess. Al his hereby whereupon the trustee shall fis the time wm place of sale, give
by ireny irance premiunms, fiens or other chardes payable Py drantor, vither  eoMIe thereof as then required by Law and proceed to o this trust Jeed
by direct payment or by providing beneliciary with tunds with which to in the manner provided in ORS 86 735 to 86.795.
make such payment, benebiciary muy, at s option, make paymens thereat, 13. Alter the trustee has ‘_",mm‘,ncrd toreclosure by advertisement and
and the amount <o paid, with interest at the rate set forth in' the note seared o and at any time prior to 5 days belore the date the trustee conducts the
hereby, togother with the obligations described in paragraphs 6 and 7 of rhis sitle. the grantor or any other person o privileged by ORS 56753, 1y cure
frust deed. shall be added o and beeome @ part of the debt secured by this the ‘delault or defmatts’ 1f phn detault consists of o lailure 10 pay when Gon
ft doed, without waiver b any rights ariving o b e, of Ay af qhe (00 e nult o by the trust deed, the default mar oo cured by paying 1he
cavenants hereot and for such payments, with interest as aforesaid, the prop- entice ",,mmm, due at the time of the cure other than such portion as would
S brrcinbelore described s well as the grantor. shalt o pound to the  JOUES Sount d had no deiault occursed. Any other default that 1 capanhe
same extent that thev are bound far the payment of the oblidation herein being cured may be cured by tendering the performance required under the
described, and ail such payments shall b inr. iately due and payable with. obligation o trust deed. In any eare Sin addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneljc 3 delaults, the person eltecting the cure shall Ay to the beneficiary all costs
render all sums secured by this trust deed immediately dye and payable and (,”;‘,m“ actually incurred in enlorcing the obligation of the frust deed
contitute a breach of this trust deed. . . fodether with trustee’s and attorney's foes tot exceeding the amounts provided

To pay all costs. lees and expenses of this fruse including the cosr  [S#7Ehe

arch as swell us the other costs and expenses of the frustee incurred 14, Otherwive.
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incureed i

7. appeear in and delead any action or proceeding purporting o
allect the security rights or powers of heneliciary or trustee: and in any suit,
aetion or proceeding i which the Deneliciary or trustee may appear, including shall deliver to the purchaser itu deed in dorm as required by g convey ing
any suit for the foreclosure of this deed, 1o pay all costs and expenses, the propecty so sold, but without ANy COVEnAnt or warranty, evpress or jpr
cluding evidence of title and the ben iciary’s or frustee’s attorney's fo the plied. The recitals in' the deed of any ‘matters of fact shall be conclusive proot
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excludind the truster, bug including
lixed by the trial court and in the event of ; ppeal trom any judgment or the grantor and beneficia V. may purchase at the sale. N
decree of the trial court, grantor further adeees o pay such sum as the ap- 15. When trustee sells pursaant ro the powers provided herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s or frustee’s astor. shall apply the proceeds of sale to pavinent of (1) the cxpense  of sale, in.
ney’s fees an such appeal. cluding the compensation of the teustee d g reasonalle Charge by frustee's

; - . e, afpe rornev, (21 o the obligation secured the trust deei. ¢ Al persans

Itis "mr""”" agreed that: having recorded  liens subsequent to ghe Mlerest ! the e o the trgag
deed as their intereses B wappear dn the order of their privray andg 4 the
sueplus, i any. to the &rantor or o s SUCCONSNT I erest entitied to
surplus,

f the sale hall be held on the date and ar the tine and
place designated in the natice of sale or the tme tu which said sale My
he postponed as provided Ly faw. The trustee may sell said Property either
in one parcel orin separate parcels and shall sell the parcel of prarerls at
auction to the highest bidder "tor cashy payable at the tme of sale. Trustee

Sodn the event that W portion nr W of said Dropecty shall be taken
under the right of eminent domiin or condemnation, bencliciary shall haye the
right, it e a0 elects, to requice that all or any portion of the monies pay able
AN compensation for such fakingd, which are in ercess of the amount required
L pave all reasanable CoMa,evpenses and attorne levs necessarily
peurred by gtrantor in such proceed:nge, shotl fe paid 1o bepelic
applied by it toray Hpon any reasonable costs and crpenses and attorne tees,
both in the treal and appellate courts. necessarily paid or incureed by bene. PO any ftrustee herein named or dpepointed hercunder, Each such appointme g
ficiary in such proceedings, and the halance applied upon the indebtednesy and substitution shall be made by Sritten instrument evecured by beneliciary.,
secured hereby; and grantor ARrees, arits own expense, to take such actions which, when recarded in the mortgate records of the counmv or countie in
and execute such instruments as shall be necessary in obtaining such com. which the property is situated, shall be conclusive proof of 1roper appointment
Pensation. promptly upon beneficiary's request, of the successor trustee .

- At any time and from titne to time upon written request of bene- 17. Trustee ac *pis thin trust when rhis dead dulv evecuted and
ficiary, payment of jrs fees and presentation of this deed and the note for achnowledged is made it public record g provided Py Lac Trocee i
endorsement tin case of tull reconveyances, tor cancellation), without allecting ohligated to notily JNY party hereto of pending <ele under gy ather e
the Lability of Ny person for the payment of the indebtedness, trustee mary frust or of any action or proceeding in which grante.- Yereficiary e oty
(1) consent 1o the making of any nrap or plat of said propesty; (b) join in shall be o party unless such action or proceeding s Lroughe by froctes

e

18, Beneliciary may frony dime 1o tinge SPPOIE 0 siccessor o8 sccen
MUY A0 Ay frustee manned herein o 1o amy NUCCENSAL frus e appointed bere
under. Upon sach appointaent, and WOt comevance o ghe MICCrS oy
frustee, the Luter shall be vested with all title, e ind duties contferred

HOTE: The Tiug Deed At pravides that the trustee hereunder must be either un attorney, who iy an active member of the Oregon State Bar,
or suvings and Isan aisonianen authonzed 10 do business under the laws of Oregon or the United States, « 1l Nance company autharre
Property of this state, 15 subs-deanies, aff hates, agents or bronches, the United States or any agency thereot, or gn CIOW gent Ciented unger D83




The grantor covenants and agrees to and wj

l! tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

)

The grantor warrants that the proceeds of the loan re,

presented by the above described note and this trust deed
i mmﬂﬁﬂﬂ(}xK)XXxﬁﬁmx&mxm&xxﬁmwxm&%xm&xw&&xmx 3
i (b) for an organization, or (even if Arantor s

i
a natural person) are for business or commercial purposes,

are;

secured hereby,
8ender includes the leminine and the n

:I

I = IMPORTANT NOTICE: Delete,
!_! not applicable; if warranty (a) i
JI’ i

Lhley,

“STATE OF OREGON, County of

v AT B I

0w

C o VgD '. This instrument was acknowledge

d before me on .

(\bkth{ \\\Q.) .\)._J‘..Lu. .

th the beneficiary and those claiming under him, that he is jaw-

REQUEST FOR FULL RECONVEYANCE
}I
I

To be uvied only when obligations have been paid.

- » Trustee

A yment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, i 938 secured by said frust d
herewith together with said trust deed) a without warranty, ¢

eed (which are delivered to you
o the parties designated by the terms of said trust deed the
estate now held by you under the same. 1

Do not lose or destroy this Trust Deod OR THE NOTE which it secures. Both must be deliverad 10 the trustee for cancelioton before recenvayance will be made.

S
STATE OF OREGON, }ss

TRU

(FORM No. 281}

| STEVENS NESS Law rub. co.,

County of ...... Klamath.
. foRTLAND: oA I certify that the within instrument

was received for record on the 20th.. day

Of e, May..ooo, ,19.92

at 9:03...... o'clock A M., and recorded

""""""""""""""""""""" Grantor SPACE RESERVED in book/reel/volume No. M2 on
FOR page .. 10884 . or as fee/file/instru.

RECORDER'S UsE

ment/mictofilm/reception No. &

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Benelicinry

\\\
Ve \
i
“‘]

AFTER RECORDING RETURN TO

KCTC/COLLECTION DEPARTMENT

. TITLE

By@.,_a.u.&.mt..2}7.4.‘.6‘&.1'.95;'6;(:Deputy




