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THIS TRUST DEED, made this .
TOWLE PRODUCTS, INC., a

TRUST DEED
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h. ~day of wMaEeh i, 18
California corporation

as Grantor,
PATRICIA ANN TIFT,

an undiv
an undivi

an undivide

as Beneficiary,

MOUNTATN "TITLE COMPANY "6f "RKlama

e iy, @S _TrUStee, and
interest, KATHLEEN _l_"i_ARIE
CECELIA OLSO

‘

enants in common

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

Lot 7,
Unit,

Block 108,

Assessor's Parcel

Klamath Falls Forest Estates
Plat No.4 as recorded in Klamath County.

County, Oregon, described as:

Highway 66
Oregon

#3711-036A0-02900

together with all and singular the tenements, hereditaments and appurtenances and all other cights thereunto belunging o an aaywise
now or herealter appertaining. and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of
One thousand .eight hundred and No/100---—--—ww——emmmomm—mn——

sum of

grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable March
The date of maturity of the debt secured by this instrument
becormes due and payable.

, 1997 .

is the date, stated above, on which the final installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon,
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tinns snd restrictions allecting said property; it the beneliciary so requests, to
ioin in executingd such tinancing statements pursnant to the Uniform Cammer-
cial Code as the beneliciary may require and o pay lor Wing same in the
proper public oflice or oflices, as well ay the cost ol all lien nearches made
by lilind ollicers or searching ngencies as tnay be deemed desirable by the
beneticiary-

. To provide and continuously maintain insurance on the buildings

now or herealter erected on the said prewmises against loss or damage by lire
and such other hazarda as the beneliciary may from time to time require, in
an amount not less than 3 , writ in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies o} insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tilteen days prior fo the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at fArantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or relcase shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.
To keep said premises free {rom construction Lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part ot such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
fo beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by «dlirect payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the ohligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereot and for such psyments, wth interest as aloresaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the oblidation herein
described, and all such r s shall be i tiately due and payable with-
out natice, and the nonpayment thereol shall, at the option ol the beneliciary.
render all sums secured by this trust deed immediately due and payahle and
constitute a breach of this trust deed.

. To pay all costs, tees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the bencliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the bencliciary’s or trustee’s attorncy’s fees; the
amount of attarney’s fees mentioned in this paragraph 7 in all cases shall be
fived by the teinl court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor lutther afrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneftciary's or trustee’'s attor-
nev's fees on such appeal.

It is mutually agreed that:

8 In the evenf that any portion or all of said property shall be taken
wunder the right ol eminent domain or comlemnation, bencticiary shall have the
right, ot it su elects, to require that alt vr any pottion ol the moniex payable
as compensation tor such taking, which are in ercess ol the amount required
to pay all reasonable costs, expenses and atlorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiney in such proceedings, and the halance applied upon the indebtedness
secured hereby: and grantor adrees, at its own expense, to take such actions
and executs auch instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9 ¢ any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case ol tull reconveyances, for cancellation), without aflecting
the habhility ol any person lor the payment of the indebtedness, truatee may

(a) consent to the making of any map or plat of and property. (b join in
dranting any easement Or Creatingd any restriction fhereon. (¢) jonoan any
subordination or other agreement atlecting this deed or the len or charae
thereol; (d} reconvey, without warranty, all or any part ol the propetty. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
he qonclus;ve proof of the truthlulness thereol. Trustec’s lees for anv of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary mav at any
time without notice, either in person, by agent or by o receiver to be ap-
pointed by a court, and without regard to the adequacy of any security dor
the indebtedness hereby secured, enter upon and take possession of sanl prop
erty ar any part thereol, in ifs own name sue or otherwise collect the
issues and prolits, including those past due and unpaid, and apply the <ame,
less costs and expenses of operation and collection, including reazonabje attar-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession ol said propesty, the
collection of such rents, issues and profits, or the proceeds of hire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall noi cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12, Upon delault by srantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, fhe benebiciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgage oc direct the trustee to foreclGse this trist deed by
advertisement and sale. In the latter event the beneticiary or the trastee sha{l
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whercupon the trustee shall fix the time and place of sale, give abtice
thereo! as then required by law and proceed to ftoreclose this trast deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee <onducts the
sale, the grantor or any other person sa pri ileged by ORS 86,753, may cur=
the delault or delaults. 11 the delault consists of a lailure to pay, when dur,
sums secured by the trust deed. the default may be cured by paving the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other defaulr that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
delnults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incursed in enforcing the obligation of the trust deed
together with trustec’s and attorncy’s lees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designnted in the notice ol sale or the time to which said sale may
be pastponed ay provided by law. The trustee may sell said propeety vither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cipress or im-
ph'eJ., he recitals in the deed ol any matters of fuct shall be canclusive proof
of the truthlulness thereol. Any person, excluding the frustee, Mt including
the grantor and beneficiary, may purchase at the sale.

rents,

I5. When frustee sells pursuant 1o the powess provided herein, trusters
shall apply the proceeds of sale ta psvimient of (1) the expenses of sale, in-
cluding the compensation 0f the trusiee amd 2 reasonable charge by trustee’s
attarney. t2) to the obli v the frust deed, 3} 1o all persans
having recorded liens subsequen the imcerest of the trustee in the trust
deed as their inferests may et . the order of their priocity amd <3} the
surplus, it amye, to the granter o 10 Ais sucvesser in interest entitled to such
surplus,

16. Beneliciary may liom fune (0 fime appoint 4 sucCessor or success
sors (o any frustee named herein o1 to any successor fruster appointed here-
under. Upon asuch appointment, and withoul conveyame fo the  successar
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary.
which, when recorded in the mortgage records of the county or counfies in
which' the property is situated, shall be conclusive proot ol proper appointnent
of the successor trustee.

17. Trustee accepts this trust when this deed,
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party hereta of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is broutht by frustee.

duly executed  and

NOTE- The Trust Deed Act provides that the trustee hareunder must be either
¢ savings and

property of this state, ot subsidanes, athiliates,

aa attorney, who is an_active member of the Oregon State Bar, a bank, trust company
lonn assocnntian cuthorized 1o do business under the laws of Oregon or the United States, a title insurance company authanzed to insure fitle 1o real
agents or branches, the United States or any ugenty theteot, or an escrow agent heensed under ORS 896 505 10 694.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for shis purpose use Stevens-Ness Form No. 1319, or squivalent.
1f compliance with the Act is not reguired, disregard this notice.

STATE OF CALIFORNIA ) AN LA (e et
$S. Y MARKE,
COUNTY OF SANTA CLARA)

On March 5, 1992

appeared HOWARD PHILIP MARKS, personally known to me or proved to me on the basis of satisfactory ‘evidence-to
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personally known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-
ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such
corporation executed the within instrument pursuant to its by-laws or a resolution of its beard of directors.

WITNESS my hand and official seal.

: OFFICIAL SEAL
i) VILAAG. (HARGRAS

. 7 “’?/'I/ (/;/ ey ; : CALFORNA
N ey ) S {OTARY PUBLIC -
- /{//I/y(/l/ C ‘ (/KA‘V‘/)///) LE NOZ‘AF;QYT:UCMRA COUNTY

Notary Public / 23S/ py Comm. Expires Roril 16, 1993

REQUEST FOR FULL RECONVEYANCE

To be vused only when obligations hava been poid.

TO: ......... ... e it e, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted: secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . e L 19

Beneficiar,

Do not lose er destrey thls Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustee for betore

will be made.

TRUST DEED T T sratEor orEGON,

(FORM No. 881.1)

STEVENE.-NESS LAW PUB. CO.. PORTLAND. OAL,

Grantor SPACE RESERVED in book/reel/volume No. ..
Patricia Ann Tift, FOR page ... 30919, .. or as fee/file/instru-
Kathieen Marie -Buller; RECORDER'S USE ment/microfilm/reception No...43111,
and Donna Cecelia Olson Record of Mortgages of said County.

o Witness my hand and seal of
Beneticiary "
County affixed.

AFTER RECQRDING RETURN TO
Patricia Ann Tift

6326 E. Silaxo w..Evelyn. Biehn.. .County.

NAME
Clovis, CA 93612 By b N bbeasoiaic Deputy
Fee $15.00




