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THIS TRUST DEED, made this ........
a

192 , between

as Grantor,

_____ John J, Kaib, M.D

as Beneficiary,
WITNESSETH:

Gr]z.zntor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
in Klamath County, Oregdan, described as:

of sale, the property

Lot 1, Tract Y of Odell Lake Tract, a plat of
which is on file with the Forest Supervisor.

together with all and singular the tenements,
now or herealter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot drantor herein contained and payment of the
Thirty Thousand ($30,000)

Vheredimnwnfs and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

sum of

. . .. ._.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable March 15 . . XWX 2003

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nore
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the drantor without Hrst having obtained the written consent or approval of the heneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the matucity dates expressed  therein, or
herein, shall become immediately due and payable.

To protect the security ol this trust deed, grantor agrees:

1. T6 protect, preserve and maintain said property in good condition

dranting any ecaserient or creatimt any
and repair; not to remove or demolish any building or improvement thereon:

T] restriction thereon, (0)  counan
subordination or other agdrecment

attveting thin deed or the lien or

am

not to conymit or permit any waste ol property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciaty may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien scarches made
by tiling ollicers or searching agencies as may be decmned desirable by the
bLeneficiary.

4. To provide and continuously taintain insurance on the buildingy
now or herealter erected on the suidd premises against foss or damage by fire
Tl wrch other hazards ay thy beneliciary muay lrom time o tine require, i0
an amount not less thanffu] 1 lnsu);qble Yal]_}eumzm in
companies acceptable to the Leneficiary, with loss” payable to” the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail tor any reason to procure any such insurance and to
Heliver i policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance pow or hereafter placed on said buildings,
the beneliciary may procure the sane at drantor's expense.  The amount
collected under any fire or other insurance policy may be applied by b i
ciary upon any indebtedness secured hereby and in such order as heneticiary
may determine, or at aption of beneficiary the entire amount so collected, or
any part thereol, may be released to grantar. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

Tor keeps waid premives free fomy constraction liens and to pay all
taves, assessments and other chargtes that may be levied or assessed upon or
adinst said property belore any part ol such tawes, assessments and other
charges become past due or delinquent and promptly deliver receipts the
to beneliciary; should the drantor fail to make payment of any taxes, i
nrents, insurance preritms, liens of other charges pavable by grantor, cither
by direct payviment or by providing beneliciary with funds with which to
mahke such pavment, benefi mav, at its option, make payment thereol,
and the amount so paid, with interest at the rate set torth in the note secured
hereby, together with the obligations described in paragraphs and 7 ot this
trust deed. shall be added ta and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
e ermants hereat and for such payments, with interest as aforesiaid. the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that thev are bound for the payment of the obligation herein
described, and all such payiments shall be immediately due and payable with-
out notice, and the nonpavment thereot shall, at the option ol the bencliciary,
render all sums secured by this trust deed immediately due and payable and
comstitute a breach of this trust deed.

§. To pay all casts. fees and expenses of this trust including the cost
of title search as well ax the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred

7. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneficiary or trustee; and in any suit,
A rian or proceeding in which the beneficiary or trustee may appear. including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the
amount ol attorney’s tees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge teasonahle as the bencliciary’s or frustee’s aftor-
nev's fees an such appeal.

It is mutually agreed that:

8. In the svent that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, it it so elects, fo require that all or any portion of the monies payable
as compensation for such taking, w hich are in excess of the amount required
1o pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it ‘Tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the batlance applied upon the indebtedness
secured hereby; and grantor ageecs, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly, upon beneliciary’s request.

9. At any time and trom time to time upon written request of bene-
ficiary, payment ol its fecs and presentation of this deed and the note lor
endorsement {in case of full reconveyances, lor rancellation), without allecting
the liability ol any person lor the paymient of the indebtedness, frustee may
(u) consent to the nnking of any map or plat of snid property; (1) join in

thereal; (d) reconvey, without warranty, all or any pat of the propesty
drantee in anv reconveyance may be described as the craan ar o prrsons
tegally entitled thereto.” and the recitals there'n of any ndters or facrs <h
be conclusive proof of the truthhulness thereol. Trustee's fees tor any of the
services mentioned in this paragraph shall be not less than 35

X 10, Upon any default by grantor hereunder, hencliciary may at any
time without notice. cither in person, by agent or by o receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession aof said prop-
erty or any part thertol, in its own name sue or otherwise coliect the ronts,
fvatres and profits, including those past due_and unpaid. and apply the e
Jess costs and penses of opetation amd collection, inchuding reasapahle attor.
fiev's dees upon any indebtedness aecured hetebyand in such wrder as benes
ticiary may deteraine

11, The entering upon and  takimt possession of said  propaasy, che
collection of such reats, issues and profits, o the proveeds ot die and orher
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereot as ddoresaid, shall not cure o1
waive any delault or notice of delault hereunder or invalidate oy act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciany may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to {oreclose this trust deed
in equity as a mortgage or direct the frustee to toreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement . the benelictary or
the trustee shall exccute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby wheteupon the trustee shall Fix the time and place of salv, give
notice thereof as then required by law 1 to toreclose this trant deed
in the manner provided in ORS 86.745 (o

Alter the trustee has commenced toceclusure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee canducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the detault or defaults. If the delault consists of a lailure to pa when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount duv at the time of the cure other than such portion as would
not then be due had no default occtirred. Any other detault that is capahle of
being cured may be cured by tendering the performance required under the
obfigation or trust deed. In any case. in addition to curind the detault or
delaults, the person ellecting the cure shall pav to_the beneliciary all costs
and erpenses actually incurred in enlorcing the oblifation of the trust deed
todethec with teustee's and attorney’s fees not exceeding the amounts provided

by faw,

14. Otherwise. the sale shall be held on ¢k
place designated in the natice ot sale or
be postponed as provided by law. The trustee puav sell said property cither
in one puarcel or in separafe pare and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of rale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the property so sold, but without any covenant of Warianty, cypress or im-
plied. The recitals in the deed of Cmatters of tact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee selh pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of i1y the e
cluding the compensation of the trustee amd i peasonable charge by trustes’s
attorney, (2) ta the obligation secured by the trast deed, (3) all persons
having recorded fiens subsequent (o the interest of the trustee in the trust
deed as their interests may appear in the order of their praonity amd (4 the
surplus, it any, to the grantor or to his suecessor i oanterest entitied to sch
surplus.

date and at the time and
the time o which said side vy

paes of safe, in

16. Beneticiary mav from time to fine appeunt 4
sors to any frustes named hereinn or tQ any successor
under. Upon such appointment, and  without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appofntment
and substitution shall be made by writfen instrurient erecuted by beneticiary,
which, when recorded in the inortdage recards of the counfy or counties in
which the property is situated, shall be concliive proof of proper appointment
of the successor trustee.

17. Trustee accepts thiv trust when this deed. duly _evecuted  and
acknowledged is made & public qecord e provided by taw. Trustee is no?
obligated fo notily any party heeeto of pending sale undes any ather decd of
trust or of any action or proceeding ia which atrantor,
shall be o party

suCressa? 0f soeces

trustee appointed heres

beneliciary or
unless such action ur proceeding is brought by trustee.

trustee

NOTE:
or sawings and loan ussonation authorized to do business under
propeity of this stare, its subsdmnes, atfilates, agents o kranches,

The Teust Deed Act provides that the tustee hereunder must be either an attosney,
the laws of Otegon or the United States,

who is an acdtive member of the Otegon State Bar, a bank, tiuet curpany

a tdbe insuitmne company authonzed to insure 1tle ta teal

the United States ar any ugency thereot, ot an escdw ayent toensed under ORS 890,505 10 680 533,




10975

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, XHESXHEEHST title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The gdrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
f’x)xtoxmmommox«x«mx“m)ex}onwwwmxxxxxmmmxmu&wmu)ﬁw}sa&xxxx

This deed applies to. inures to the benefit of and binds all parties hercta, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the sindular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abot"e written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulali k required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

This instrument was acknowledged before me on .
by ... Noncy. 2o Lok
This instrument was acknowledged before me on ....

Ry

OFFICIAL SEAL S e
....... / (et ﬂ/(/(#/;

—

%y CRENDA JOHNSTON A
7] COMMISSION NO. 009135 o I;otfqry Public for Oregon
MY COMASSION EXPIRES AUG. %, 19%6 My commission expires ...l - L0 et

REQUEST FOR FULL RECONVEYANCE

Yo be uted only when obligation: hove been poid.
TO: . - . . i eeiii oy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: R

Beneticiary
De not lose or desiroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for concellotion befors reconvayonce will be made.
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