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as Beneficiary,

Volona 2 Page 10992

L 19 92 , between

as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH .County, Oregon, described as:

SEE ATTACHED EXHIBIT “A" BY THIS REFERENCE MADE A PART HERETO.

PHYSICAL ADDRESS:

2223 PATTERSON ST., KLAMATH FALLS, OR 97603

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereaiter attached to or used in connec-

tion with said real estate,

FOR THE PURFPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of

TWENTY FIVE THOUSAND AND NO/100 =mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm oo mmm oo oo

""""""""'""($25 :000-00) —=———————=====Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and mado by grantor, the linal pa

CAPRIL 15

not soconer paid, to be due and payable

becomes due and payable.
sold, conveyed. assi,
then, at the beneficiary
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect, preseive and maintain said property in good condition
and repair; not to remove or demolish any building or improvement theteon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaded or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all vs, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary ~o requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor fiiing same in the
proper public otfice or oflices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desii fe by the
beneliciary.

4. To provide and continuously maintain insutance on the buildings
now or herealter crected on the said premises against loss or danvage by tire

and such other hazards as the herSU'.‘x ¥ d ime o time require, in
an amount not less than § LL AM UNT . n:ill-) in
companies acceptable to the beneliciary, with loss pavable ta the latter; all
rolicies ol insurance shall be delivered to the benebiciary as svon as insured:
if the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the heneficiary at least filteen days prior to the expira-
tion of policy of insutance now or herealter placed on s buildings,
the beneliciary may procure the  same grantor”

collected under any lire or other insur i
ciary upon any indebtedness secured h
may determine, or at option ol benelic,

pact thereol, may be released to_grantor. Such application or relea

not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant o such notice.

To keep said premises free from construction liens and to pay all
faxes, assessmients anid other chardes that may be levied or assessed upon or
against o property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the drantor fail to make payment of any faves, assess
ments, surance premiums, fiens or other charges payable by grantor, eithee
by direct payment or by providing Leneticiary with tunds with which to
make such paynent, beneliciary may, at_its option, make payment theeeol,
and the amount sa paid. with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paradraphs 6 and 7 ol this
trust deed. shall be added to and become a part of the debe secured by this
trust deed, without waiver ol any sights arising from br wh of any of the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound to the
same extent that they e bound for the payment of the obligation herein
described, and all such payments shall be inmediately due and payable with-
out notice, and the nonpayment thereof shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute @ breach of this trust deed.

To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in cannection with or in enlorcing this obligation and trastee’s and attorney’s
fees actually incursed.

sear in and delend any action or proceeding purporting (n
atfect the security rights or powers of beacliciary or trustee; and in any suit,
action or proceding in which the beneliciary or feastee may appear, including
any suit for the fareclosare of this deed, to pay alt costs and cxpenses, in-
cluding evidence ol tithe and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial coust and in the event of an appeal from any judgment or
decree of the trial court, grantor furthes agdrees (o pay such sum as the ap-
pellate court shall adjudge reasonable as the Dbeneliciary™s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

H. In the event that any portion or all of said property shall be taken
wunder the right of eminent domain or condemnation, beneliciary shall have the
right, if it s0 elects, to require that all or any partion of the monies pavable
as compensation for such taking, w hich are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessaridy paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and erpenses and atforney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by hene-
ficiary in such proceedings, and the balance applied upon the indebtedness
sectired hereby: and drantor agrees, at its own eipense, to take suc actinps
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneliciary's request.

At any time and lrom time to time upon written tequest ol bene-
ficiary, payment of its lees and presentation ol this deed and the note tor
rrdorsement (in case of tull reconveyances, for cancellationy, without atfecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (h) join in

wry the entice amount so colle
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installment of said note

In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sned or alienated by the grantor without first having obtained the written consent or approv

al of the heneficiary,

s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or

granting any easement or crealingd any restriction thrreon; (c)ooin

subordination or other agreement allecting this deed or the Lirn or
thereol; (d) reconvey, without warranty, all or any part ol the property.
grantee in any reconveyance oy he deseribed as the Upes

tegally entitled thereto,” and the recitals there’n of anv matices or facis -
be conclusive prool of the truthiulness thereol, Trustee's fees for any ot
services mentioned in this paragraph shall be not Joss than 85,

10. Upon any default by grantor hereunder, beneliciary mayv at
time without notice, either in person, by agent or by a ricenver fo be
pointed by a court, and .without regard to the adeguacy of anv securify
the indebtedness hereby secured, enter upon and take possession ol said prop
erty or any part thereol, in its own name sue or otherwise collecr the rents,
issues and prolits, including those past due and unpaid. and apple the same.

costs and expenses of operation and collectian, includingd reasonable atte
upon any indebtedness secured herebs  aml in such order as benes
y deternnine.,

11, The entering upon and taking possesion of said property, the
collection ol such rents, bsues and profits, or the proceeds of hire and other
insurance policies or compensation or awards tor any taking or damage of the
property, and the application or selease thereof s aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate
pursaant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agrecment hereunder, time beingd of the
essence with respect to such payment and/or performance, the beneliciary miy
declare all sums secured hereby immediately due and pavable. In such an
event the beneliciary at his election may proceed to toreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust devd by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have, In the event
the hepeliciary elects to foreclose by advertiserment and sale, the beneliciary or
the trusten shall execute and cause to be recorded his written notice of default
and his election to sell the said described real propeety (o satisdy the obligation
secured hereby whereupon the trustee shall lis the titne and place of
natice thervol ax then requited by law and proceed fo foreclose
in the manner provided in ORS 36,735 (o H6.795.

After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a tailure to pay, when dur,
sums secured by the trust deed. the detault may be cured by payingd the
entire amount due af the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and eipenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law,

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the tite to which saud sale
be postponed as provided by law. The froste
in one parcel or in sepatrate parcels
auction to the highest hidder for

for
ficry n

amy acr done

. Rive
this frust deed

may
may sell said propeety eithee
and shall el the pareel or parcels at
pavable wt the tinie ot safe. Trustee
shall deliver to the purchaser its deed in torm as required by daw convesing
the property so sald, but without any COverant or Walfaniv. capress or ani-
plicd. The recitals in the deed ol any matrers of fuct shall bhe conciusive proat
of the truthfulness theceof. Any person, excluding the trustee. but including
the grantor and beneliciary. may purchase at the sale.

15, When trustee selfs pursaant to the powers provided herein, trustee
shall apply the procecds of sale 1o payment of (1) the evpenses of sale, in-
chuding the compensation of the trustee and a remonable e by frustee’s
attorney, 20 to the obl red byvothe trust deed. 50 to all persons
Raving reconded hens the inferesr o otk e in the frust
deed an therr interesis ; voamd ) rke
surplus, 12oam ., to the e entitfed 1o sk
surplus

16 Beperwhan
SOrN PO aany lrustee N Aeretn Or 1o any s
under. Upon such appointment. amd without comevance o
trustee, the latter shall be vested with ol title, powers
upon any trustee herein named or appomted hereunder. o
and substitution shall be miade by written instrument crvevuted by benelwciary
which, when recorded in the mortgage records of the caunty or counties an
which the properey is situated, shall be conchaive prool of proper appointinent
of the successor fnusfee

17, Trustee acerpis this trust when this deed. dulv evecuted  and
acknowledded v made o public record as provided by law. Trustee v not
oblidated to notidy amv party hereto of pendingd sale urvler anv other decd of
trust or of any a~tin ar proceeding mowhich grantar, beneliwcnny ar tooster
shall be a party uniess such action or proceeding is brought liv trastee.
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NOTE:
or savings ond loan associanon autherized to d

o business under the laws of
property of this stre, ds sobsadiones, atfiliates,

The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active mem
Oregen or the Umted States. a ntle
agents o brunches, the Umited States or any agency thereol, or on exoew agent fiensed ender ORS ofe.

tier of the Qregen State Bar, a bant
msurance company authorized 1o

i
i
|
1

it
1

1

R

S

m Fl; EE I “S’f‘dd #l’f‘rﬁﬁe”‘A‘ﬁVA’ﬁcgs

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fina
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d with the beneficiary and those claiming under him, that he is law-
property and has a valid, unencumbered title thereto

-

fully seized in fee simple of said

The grantor covenants and agrees to an
described real’

and that he will warrant and forever defend the same against all persons whomsoever.

above described note and this trust deed are:

HAHNXX

rcial purposes.

eeds of the loan represented the

b
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on) are lor business or comme

The grantor warrants that the proc

??, A HAONR 16 KON K X ko

for an organization, or (even if grantor is a natural pers
This deed applies to, inures to the benelit of and

personal representatives, SUCCeSsors and assigns. The term

secured hereby, whether or not named ns a beneliciary herein.
gender includes the Jeminine and the neuter, and the singular num

IN WITNESS WHEREOF, said grantor has hereunto set

their heirs, legatees, devisees, administrators, executors,
beneliciary shall mean the holder and owner, including pledgee, of the contract
In construing this deed and whenever the context so requires, the masculine i
ber includes the plural.

his hand the day and year first above written.

binds all parties hereto,

N

. .
by lining out, whichever warranty (a) or B} is :ﬂézﬁﬂf&m;%;{ ...........................
licable and the beneficiary is a creditor S Jd RPH s L
-Lending Act and Regulation Z, the -

* |MPORTANT NOTICE: Delete,
! not applicable; if warranty (o} is app
as such word is defined in the Truth-in
beneficiary MUST comply with the Act and Regulation by maoking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice.

tary Public for Oregon

5 T N
¢ My commission expires %/’g//,?}j

J, 0 aht
3,14 4000

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.

, Trustee

TO:

ebtedness secured by the toregoing trust deed. ANl sums secured by said
directed, vn payment to you of any sums owing fo you under the terms ol
s of indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

The undersigned is the legal owner and holder of all ind
trust deed haveo been fully paid and satisfied. You hereby are
said trust deed or pursuant to statute, to cancel all evidence:
herewith together with said trust deed) and to reconvey, without warranty,
e same. Mail reconveyance and documents to

estate now held by you under th

DATED: , 19

Hati will be made.

De not lote or destroy this Trust Deed OR THE NOYE which it secures, Both must be delivered 1o the leustes for before reconvey

= -

“TRUST DEED

(FORM No, 881}

. DENNIS J MURPHY
_ SHIREEN L MURPHY .

..M, and recorded
in book/reel/voltqie NO. cvceovmiierivrene on
page r as fee/file/instru-
ment/microfilm/receptign No
Record of Mortgages of said County.
Witness my hand d seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS, OR 97601




EXHIBIT "A"
LEGAL DESCRIPTION

A PARCEL OF LAND SITUATE IN THE SOUTHEAST ONE QUARTER OF THE NORTHWEST
ONE QUARTER OF SECTION 1, TOWNSHIP 39 SQUTH, RANGE 9 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON, BEING MORE PARTICULARLY DESCRIBED AS:

BEGINNING AT A POINT 1320 FEET EAST AND 258 FEET NORTH OF AN IRON PIN DRIVEN
INTO THE GROUND AT THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER OF SECTION 1,
TOWNSHIP 39 SOUTH, RANGE 9, EAST OF THE WILLAMETTE MERIDIAN, ON THE PROPERTY
OF OTIS V SAYLOR , WHICH IRON PIN IS 30 FEET EAST FROM THE CENTER OF A ROAD
INTERSECTING THE DALLES-CALIFORNIA HIGHWAY (NOW KLAMATH FALLS-LAKEVIEW HIGHWAY)
FROM THE NORTH AND 30 FEET NORTH OF THE CENTER OF SAID HIGHWAY; THENCE EAST

330 FEET ; THENCE NORTH 66 FEET; THENCE WEST 330 FEET; THENCE SOUTH 66 FEET
TO THE PLACE OF BEGINNING.

TAX ACCOUNT NO: 3909 001BD 01400

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of S. Valley State Bank the 20th

of May AD,19_92 4:41 oclock __P M., and duly recorded in Vol __M92

of Mortgages on Page 10992 .

Evelyn Bjiehn - County Clerk
FEE $20.00 By e e Codlocide oonda s




