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THIS TRUST DEED, made this e day of ... 3. ... R ey 49,
BENJAMIN. WL HONROR and KELLY. AL LONROE, shandand. aife

as Grantor,
noL I

EEARIAY

STEVENS.-NESS LAW PUBLISHI

CUPANY...OF. KLAUBTY. COUNTY
anLsaypen sz panerey, Husband, and Wif

[ LRLUTTIE YOS SRR AN, Wk

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
in KT AMATY e County, Oregon, described as:

with power of sale, the property

Lot 4 in Block 7, FATRVIEW ADDITTION NO. 2
according to the official plat thereof on
County Clerk of Klamath County, Oregon.

to the City of Klamath Falls,
file in the office of the

togdether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto bLelonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now ar herealter attached to or used in
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cack agreement of grantor herein contained and payment of the

**THIRTY THREE, THOUSAND _AND NG /. 10GLhS*****

R < v . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order apd mado by grantor, the final paynient of principal and interest hercof, if
not sooner paid, to be due and payable el I:t.‘rm$ U’" nOtc v, 190 .

The date of maturity of the debt secured by this instcument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described nroperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alicnated by the grantor without first having obtained the writien consent or approval of the beneliciar,
then, at the beneliciary's option, all ohligations secured by this instrument, irrespective ol the maturity dates expressed therein, ur
herein, shall become inunediately due and payable.

connec-

sum of

s

.y

trust deed, grantor agrees:

To protect the sceurity of thi
i said praperty in good condition
not (o feinow

L. To protect. preseeve aml maint

iy

dranting any ecasemient or creating any restriction therenn; (c) Jin o any
or demolish any huilding or improvement thercon; suboredination or other agrecment atlecting this deed or the lien or chir e
it ar permit any waste of sail property. theiecol; (d} reconvey, withour wareanty, all or any part of the property. The
To conplete or sestore promptly and’ in good and warkmantike franfee in_any reconveyance may he described as the Tperson or persons
manner any huildingt or iniprovement which miay be comfructeld, daaged or  Aedally entitled thereto,” and the recitals there'n of any matters or facts shali
desteoyed thereon, and pay when due alf costs incurred therelor. be conclusi e pol ol the trathiulness thereol. Trustee's foes for any ol the

. To comply with aif i ordinances, efulations, covenants, condi-  Services awntioned in this parageanh shall bo tet fess thon $s.
tions and restrictions allecting said property; il the benel, £y so tequesty, fo 10, Upan any detault by grantor hesenndee, henefic
i executing such financing stptements” pursuant to the Unitorny oniner- time without notice, ecither in purson, by aent e by ore
ol Lode as the benelicinry may” requite and to pay lor filing same in the  pointed by o court, and withour cegard to the deriacy
propee. public ollice or ollices, ax well as the cost ol all lien searches tunde the indebtedness heeeby secured, enter upon amd take ook said paop
by Liling ollicers wr searching opencies as may be deemed desitable by the coly e any pard thercol, in its own name sue or otherwiae cotlect the o
beneliciary, . isswex and profits, inchuding those past dac and unpaid, and spply 1he

d. To provide and continuously. muaint; less costs and expenses ol operation and collection, including reasonable atior
now or herealter erected on the s 0t ; ney's fees upon any indebteduess secured herehy, and in such order as bene-

; i ire, i iciacy nxay determin

and such other hazards as
iy aunonunt pot less than §°7° . wrilten in 11 The entering apon and taking possession of
eollection ol

el ARSI S

Y omay at any

said  property, the
h rents, issues and prolits, or the proceeds of biee and other
s or compensation or awards for any faking or damage of the
property, and the application or release thereol as aloresaid, shail B Clre or

any delault or notice ol Jdelault hereander or mvalidate any aet Jone

ties acceptahle to the heneliciary, with loss payable (o the latter; all
1t the bepeliciary as soon Hisured;

o e procuce any such insurance and to

neliciary at feast filteen days prior o the evpira-

tion ol any policy of insurance now or herealter phiced on said  huildings,
the beneliciary  may  procure the sanwe af frantor's expense. The amount
collected wnder any fite or ather ins palicy may be applied by henofi-
v tapon any indebtedness secured ! vl in siuch order as beneliciary
ey the entite amount so collected, or
ach application or
wldl ar notice of delault hercunder or inv
act done pursuant to auch ootice
S T heep saisd premises free oy construction fiens and to pay al
taxes, assessments and othes charges that may bLe levied or assessed upon or
adainst anid property belore any part ol such taxes, assessments and othes
charges become past dure or delinquent and promptly deliver receipts therelor
to heneliciary; should the grantor fail o make payment ol any taxes, a
ments, insusance premiims, liens or other o ses payable by graator, cither
by direct pavinent or by pioviding  henelici, with hmds with which to
make such payment, beneli P iy, at its option, make payment thereof,
and the anount so paid, with inferest at the rate set lorth in the note secured
Drevely, together with the ubligations described in paragraphs 6 and 7 ol this
frast decd, shall be added to and beeome o part of the debt secured hy this
teant derd, without waiver ol any rights i 2 of any ol the
covenants hereol and dor such payments, with interest as aloresaid, the progp.
erty heseinbelore adescribed, as well as the prantor, shatl be hovund (o the
same extent fhat they are bound lor the payment of the obligation herein
described, and all such payments shall be isunodiately due and payuble with-
out notice, and the ponpayuent thereol stall, af the option of the beneficiary,
remder all sunis secared by this trost deed iomediately due and piyable ad
constitide a breach ol this feust deed.,
. To pay all costs, dees and expenses of this frust including the cost
s well as the other costs o eypenses ol the teustee incurred
ith oc in entoreimg this obligation and teostee's and dttorney’s
fees actually incurred.
o appear in and ddelend any action or proceeding purporting fo
Irct the security rights or powers ol he nd in any suit,
tion ar procesding in which the henelic ipear, including

ic
iy ar trustee o
sit dor the loteclosure ol this decd, to pay all costs amd s pens

cluding evi e ol title apd the beneliciary’s or trustee's aftorney's fee
amount ol attorney’s fees pientioned in this wadraph 7 in all o
lixvd by the teinl conrt and in ¢ event ol an appead from any
decree of the trind et prantor further agrees to e sl sy as the ap-
te court shall Jredate sutabile an the beneliciary'™s or trustee’s atfos-
s deev on such appeal,
It is mutually apreed thats
S da the ¢
cnder the sutht of g
right, it s elects, to require that o ny porfion ol the monies payable
as comperstion fue soch faking, which are in excesy of the amount sequired
fo pay all remsonahle costs, evpenses and altoenesy’s lees neceasarily i
incurred by frantor in such proceedings,
applied by it lirst wupon any ranable co; s fees,
oth the tiial ! wilate courts, m ity patid or incurred by beneo
ticiary in such proceedings, and the halance applicd apon the indebtedness
sectred eeehy: and geantor ateves, at its own crpense, o Like such actions
aind esecute such iostrinwnts o shall he pecessiry i oblaining sich con.
pensatinn, promptly tpen beedicians s reguet,
. Al tin o e fo tinre upon wiitten request ol hene .
of wx dees ami presentation o this deod and the note dor
tGin case of dall tevonveyanses, b cancellation), without allecting
yool any peeon for the payiient of the indeltednes o trastee may
Gty comsent to the making ol any mep o plat of said property; (h) join in

all be tiaken

M that any pertion or all of said prog
tion, beneliciary shall have the

in or

i
pursuant to such notice.

12, Upon delnult by frantor in payment of any indebtedness secured
hereby or in his perlormance of any ajgeeement hereunder, time being ol the
essenve with respect to such payment and/or performance, the beneticieey nuy
declare all sums secured heseby immediately due and payable. In such
event the beneliciary at his election snay proceed fo lored tse this teust deed
in equity as o mortpage or direct the frustee (o loreclose this tonst deed by
advertisement and sale, or n shiceet the trustee 1o pursue any other right or
rearedy, cither at Inw or in equity, which the beaeliciary may have. In the rvent
the heneliciary elects to loreclose by advertisement and sale, the beneticiary or
the teastee shall execute and cause (n be recorded his weitten notice of detantt
and his election to ecll the said described real property (o safisly the ubligation
secused hereby whereupon the trustee shall lic the time and place ol sale, £
nntice thereol as then required by lw and proceed to Inteclose this trust deed
in the manner provided in ORS §6.715 to 56.795. i

13, Alter the trustee has conmenced loreclosure by advertisement
sale, med at any tine prior (o 8 Jays belore the date the frustes conducts the
sale, the grantor or any other person so privileged by ORS 86,751, may cure
the default or defaudts, 1 the delault consists a failure to pay, when dus,
sums sccured by the traust decd, the delault may be cured by Pavimt the
entire amount due at the time of the cure other than such porfion s weouid
not then be due had no delault ocoureed. Any othee default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition ta curing the detault or
defaults, the person eflecting the cure shall pay to the beneliciary all cose
and expenges actually incursed in entoicing the abligation ol the trost deed
fodether with trustec’s and attarney’s fees 1ot exceeding the amonunts provided
by law.

VI 1, Othenvise, the sate stall fo held on the date and o

place designated in the notice ot or the time to wheh san

be postponed as provided by he Arustoe mav <ell said properts

in one parcel or in separate parcels and shall sell the parcel or p
auction to the highest bidder fu eash, payabic af the time of wale. Trustee
shall deliver 1o the purchaser its deed in losm as requited by Lo conteving
the property so sold, but without any covenant or w SEEantv, e prey i
plicd. The recitals in the decd wl any mattess of fact shall
ol the teuthlulness thereol, Any person,

the geantor amd bencliciary, miay purcha

S When trastee sells puisuant to the
shall apply the procesds ol sale o Pvinear ol
cliuding the compensation ol the (contee aosd
stltorney, (20 to the obligation seciue
having! recorded liens subsequent o 15 . ’
deed as theis interests may appear in the oniee o FR R -
surplus, it any, o the praor or (o his suoces
surplus,

16, Beneliciary niav from time o Goe apomt o siccessrr or suecos.
srs o any trusfee nanied herein or to any snccessor rasde appainted here-
under, Upon such appointment, and thont  conveyame to The suceessor
frastee, the latter shall De vested with all title, powers and duties eonferred
upon any trustee herein named or appointed hercuder, Each swiely Appeintent
and substitution shall be nuade b wrdten instfronent sted by Drenebiepary,
which, whea recorded in the morifage secords of the AN RNV TR
which the property is sitwated, Shall be cone i Sppventt e ot
ul the succosnor frus .

« Trustee accepts this toust when this deed, ol eveentod gt
achnowledged s made o public cecosd as provided Ly faw . Tres P
obligated to notily any porty heretn of pedingt sade wodes wny other ool ot
fitnt or of any action or proceeding in’ which geantar, benecliciary o
shall be o party anless such action or proceeding is beought by frusts ..

yr o]
sncloding

Nerein, trantes

(VRN 1Y

fousgor

HoIr.
s vad e assndiahon antha,
oy of abis s, s subsidianies, o

The Teost Deedd At provides that the husten herounder must he either an attoiney, who iv un active membar of the Oreqon State B
1o da bisiness undee the Taws of Oisgon or the United Slates, @ title imsuran e Compuny 4
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The grantor covenaitts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto .

and that he will warrant and forever defend the same against all persons whomsoever.

The frantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily lor frantoc’s personal, faniily or household purposes (seo Important Notice below),
(b) for an organization, or (even il grantor is a natural person) ace lor business or commiercial purposcs.

This deed applies to, inures to the benelit ol nnd binds all parties hereto, their heirs, legatees, devisees, administeators, exccutors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the conlract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the conlext so requires, the masculine
gender includes the ieminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORYTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty [a) is applicable and the beneficiary is a creditor
as such word is defined in the Teuth-in-lending Act and Rogulation Z, the
boneficiary MUST comply with the Ad and Regulation by maki quired
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.
1§ compliance with the Act is not required, disregard this notice.

Oeunash
STATE OF OREGON, County of 4\ (@A T, 3
TN T s R o ore, e
This instrument was acknowledged before me on \\'\r(‘bbﬂ- 14@‘
BY eoomeeveeenserenmeecass e sa s A R S RS S \ ...... O ............

by

OFFICIAL SEAL, R
: MARY KENNEALLY ‘ ; ;
Y/ NOTARY PUBLIC - OREGON ! “‘0 C_\
Rt COMMISSION NO. 014776 l ......... A
MY COMMISSION EXPIRES APR.20,1996 N
My commissiog—f;'pi

A2 & .
on P

REQUEST FOR FULL RECONVEYANCE
To be used anly when obligatiens have been pald.

TO: s vveewy Trustee

The undersigned is the legal owner and holder of all indebtedness securad by the foregoing trust deed. All sums secured by said
trust deod have been fully paid and satistied. You hereby are directed, an paymoent to you of any sums owing ta you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebted secured by snid trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estato now held by you wunder the same. Mail reconveyance and documents to

DATED: Y {2

T Beneliciary

Do not lote or destroy this Trust Desd OR YHE NOTE which il secures. Both must be deliversd 10 the trustee for {lotion before reconveyance will be made.

TRUST DEED STATE OF OREGON, }
{FORM No. 881} County of ..oovceeeeesd Klamath........

___STEVENS.NESS LAW FUD. CO-. FORTLANT ont. I certify that the within instrument
BENJANMIN 1. HOHROE and KELLY [h. MONROE was received for record on the ... 2lstday

318 Mo LAGURNA ST aemmserssersseeseesssees of . S 19...92

KLAMATH FALLS, OR at .. . f.. and recorded
SPACE RESERVED in book/reel/volume No. ..« 92 ......on
popp” R. HARTLEY and SAUBHR Wl HARTLEY  ron page ...} or as fee/ file instru-
1526 PLEASANT AVE e RECORDER'S USE ment/microfilm/reception No. 43114,
FLAMATH FALLS, OR 97691 Record of Mortgages of said County.
.............................................................. p— Witness my hand and scal of
Beneliciary
County affixed.
LOUIARTER "R RNEATRANY O

NAME . TITLE

OF KLAMATHE COUNTY Evelyn.BRiehn,. County.Clerk..

Byl tendions A Msiidrn ol Deputy




