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. 1992 .., between

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
TH ......County, Oregon, described as:

SEE EXHIBIT

TOGETHER WITH 1977 MOBILE HOME, LICENSE NUMBER X-137470

ACCT. NO. 2508 00100 00101

NO. 2508 01200 00200 AND M-137470

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the reats, issues and prolits thereof and all tixtures now or herealter attached to or used In connec-

tion with said real estate,
FOR THE PURPOSE

suat of coETY NINE THOUSAND AND 00/100

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

*($49,000.00 }*

..Dollars, with interest therean according to the terms of a promissory

nate of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

pursuant_ to note

, 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then. ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates, expressed therein, or

herein, shall become immediately due and payable.

To protect the securitv of this trust deed, grantor agree

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any buildind or improvement thereon;
not to comntit or permit any waste of said property.

2. To complete or cestore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
join in erecuting such financing statements pursuant to the Uniform Comimer-
cial Code as the benel ry may require and to pay for filing same in the
proper public ollice or of , a5 well as the cost of all lien rearches made
by tiling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously m, 1un insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
amd such other hazards as ¢ Ly gelficiary may {rgnr time tinte require, in
At e e s EUTY s trabTe “Yalue™ Wik in
companirs acceptable to the beneficiary, with loss payable to the Latter all
policies of invraie e shall be o delivered to the beneliciary ay soon as insured;
it the grantor shall Lail lor any reason to procure any such insurane and to
deliver said policies fo the bencliciary at least tilteen days prior to the cxpira-
tion of uny policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by bhenefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine. or at option ol beneficinry the entire amount so collected,
any pact thereol, may be released fo grantor. Such application ur selease shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such natice,

S Ta keep said premises lree bom construction liens and to pay all
taves, assessmarents and other charges that may be levied or assessed upon or
against said property belore any part ol such tiaves, assessments and other
charges bvcomte past due or delinquent and promiptly deliver receipts theretor
to benehiciary, should the drantor fuill to make pavinent al any taxes, assess-
ments, innrance premiumy, liens or other chargdes paviable by grantor, either
by direct payient or by providing beneliciary with {unds with which to
rake such pavment, beneliciary may, at its option, make payvment thereol,
and the amount so paid, with interest at the rate set torth in the note xecured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trint deed, without waiver ol any rights arising from heeach ol any af the
covennts hereal and for such pavments, with interest as adoresaid, the prop-
erty hereinbefore descrabed, as well as the grantor, shall be bound to the
sare extent that they are bound lor the pavment ol the obligation herein
describied, and all such pavments shall be immediately due and pavable with-
out notice, and the nonpavment thereot shall ot the aption of the heneliciary,
render all sums secured by this trust deed immediately due and payable and
comstitute 4 breach ol this trust deed.

6. To pay all costs, tees and ewpenses of this trust including the cost
of title search as well as the other costs und expenses of the trustee incurred
in connection with or in enforcing this obhgation and trustee’s and attorney’s
tees actually incurred.

. To appear in and defend any action or proceeding purporting to
aftect the security rights or powers of benel ¢ or trustee; and in any sait,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title aml the beneliciary’s or trustee’s attorney’s tees; the
amount ol attorney’s fres mentioned in this parageaph 7 in all caxes shall be
fixed by the trial court and in the event of an appeal lrom any Judggment or
decres of the frial court, grantor further afdrees to pay such sum as the ap-
pellate court shall odjudge reasonable as the beneliciary’s or truatee's attor-
siey's fees on such appeal.

It is mutually agreed that:

K. In the event that any portion or all ol said propesty shall be taken
under the right ol eminent domain or condemnation, beneliciary shall have the
right, if it »0 eclects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
1o pay all reasonable costs. evpenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and arterne’s fees,
both in the trial and appellate courts. nevessardly paid or invurred by bene-
tiviary in such proceedings, and the balanve applied upon the indebtedness
secured hereby; and grantor agdrees, 4t its own expense, to take such actions
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon benpeliciary’s request.

. At any time and from time to time upon written request ol bene-
ticiary, payment of its iees and presentation of this deed and the note for
endorsement (in case of [ull reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, truster may
(a) consent to the making ol any map or plat ol said property; (b) join in

granting any casemient or creatingd any resiriction thereon, (¢ join in
subordination or ather agrecment alfecting this decd or the lien o
thereol; (d) reconvey, without warranty, all or any part of the propersy.
grantee in any reconveyance miay be described as the Uperon or peesons
legally entitled thereto,” and the recitals there'n of any atters or faces chall
be canclusive proof ol the truthfulness thervol. Trnstee's fees for any of the
services mentioned in this paradeaph shall be por less than 85, i
. 10. Upan any default by grantor hereunder, beneliciary may at any
thne without notice, cither in person, by agent o by o receiver (o he ap-
pointed by a court, and without regard to the adeguacy of anv security for
the indebtedness hereby secured. enter upon and tade possession of saxd prop
erty or any part thereol, in its own npame sue or otherwise collect the rents,
issties and profits, including those past due and unpaid. and apply the same.
1 costs and expenses of operation and collection, including reasonable attor-
fees upon any indebtedness secured hereby, wund in rach order as bens-
© may determine.

11 The entering upon and taking possesion of
collection of such rents, issues ind proties, or
i e poli or compensation or awanls for any taking or Leage of the
property, and the apphcation or selease thereof as atoresand, ~hall not coe o
waive any detault or notice of debadt heceunder o anuafeliate
pursuant to such notice.

sand preperty, the
the procesds of e and ather

act done

12. Upon detault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any adreement Rereumlrr. tiume being of the
essence with respect to such payment amd/or performuance, the bencliciary may
declare all sums secured hereby inunediately due In such an
event the beneliciary at his election mav proceed 1o ol hiv trust deed
in equity as o maorigage or ditect the frustee o Forecione tRis frust Jeed by
advertisement and sale, or may direcr the frustee to purnuce any other right or
remedy, either at lw or in equity, which the benebiciary iy have In the event
the beneticiary elects to foreclose by advertisement and sule, the beneliciary or
the trustee shall exectite and cause to be recorded his written notice of defuult
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place i osale, Give
notice thereof as then required by law and proceed to tareclose this frust deed
in the nanner provided in ORS 46.735 1o 56 748

3. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior {0 5 days betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86 750, may cure
the delault or defaults. 1 the default consiats of a failure to pay, when due,
sums sccured by the trust deed, the default may be cured by pavini the
entire amount due at the time of the cure other than such porliun as would
not then be due had no detault occurred. Any other default that v capable of
being cured may be cured by tendering the perlormance required under the
obligation ar trust deed. In any case. in addition to cuning the Jdetault or
defaults, the person elfecting the cure shall pay o the heneliciary all costs
and expenses actually incurred in enforcing the obligation of the frust deed
together with trustec’s and attorney’s lees not exceeding the wnounts provided
by law.

Y 14. Otherwise, the sale ~hall be held on the date and at the time and
place designated in the notice of sale or the time o which sid sale muay
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. 'lll)u- Te s in the deed of any mattess al fact shall be conclusive proaf
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, muay purchase at the sale.

5. When trustee selly punsuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of 1) the expenses of sale, in-
chuding the compensation of the trustee and a reasonable charde by frustee's
attorney, (2) to the obligation secured by the trust dreed, (J) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interesty may appear in the ordee of their priority and ¢3) the
surplus, if any. o the grantor or to his successo. ininterest entitled to such
susplus.

16. Beneliciary mav ftom e
sors to any frunfee named be
umfer. Upon s N cavevance $o the successor
truntee. the lar wers and dutiey conferred
LpO any rruss 5 E r. Each such appointrieont
and substitution shall be i rent evecuted by heneficiary,
which, when recorded in the mortyade records of the county or counfies
which the property is situated, shall be conclusive proof of proper appomtment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly
acknowledged is made a public recard as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed ot
trust or of any action or proceeding in which Jrantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by ltrustee.

Frme APINURL A AUCCeINOr OF suoes

easor frustee dppainied here-

erecuted and

MOTE: The Tiust Deed Act provides that the hustee hereunder must be edhor an attoraey, who is un acive member ol the Qiegon State Rar, o bank |t
or savings and lean associolion authotized 1o do business under the laws o} Oreyon o the Unded States, @ tdle murance company avtharcged

compny
1o e title to eeal

property of this state, 113 subssbanes, attdates, agents or branches, the United States of any ageny therest, v an ey ow agen! boemied oddes OK3 &¥8




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

Covenants, Conditions, Restrictions, and easements of record.

and that he will warrant and forever defend the same against all persons whomsoever.

IT IS EXPRESSLY AGREED THAT TIMBER WILL BE LEFT ON SAID PROPERTY UNTIL
NOTE AND TRUST DEED ARE PAID IN FULL.

The grantor warrants that the proceeds of the loan re
(a)* primarily for grantor’s personal, family or house
(b) for an organization, or (even if grantor is a nat

This deed applies to, inures to the benefit of and binds all partie
personal representatives, successors and assigns. The term beneficiary
secured hereby, whether or not named as a beneliciary herein. In cons
dender includes the feminine and the neute

presented by the above described note and this trust deed are:
hold purposes (see Important Notice below ),
ural person) are for business or commercial purposes.

s hereto, their heirs, legatees, devisees, administrators., executars,
shall mean the holder and owner. including pledgee, of rhe o
truing this deed and whenever the contexr sa raquires.

r, and the singular number includes the plural.

nrract
arasculine

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yeag/first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is X
not applicable; if warranty {a) is applicable and the beneficiary is o creditor

as such word is defined in the Truth-in-lending Act and R gulation Z, the R - f
beneficiary MUST comply with the Act and R gulation by king required A K rélL _Q_‘,_)z\ LA ,_(.L/\
disclosures; for this purpose use Stevens-Ness Form Neo. 1319, or equivalent. T T
If compliance with the Act is not required, disregard this notice. CARLA GUTCHER
STATE OF OREGON, County of ... Reschutes. ... ... ... ss.
N . »,
4 This instrument was acknowledged before meon .....................] May 15 ..., 19.92
S

---------

by . JON..GUTCHER..CARLA. .GUTCHER

TO:

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,

REQUEST FOR FULL RECONVEYANCE i/

To be used only when obligations have besn poid.

.., Trustee

to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED:

Do not lote er destroy this Trust Deed OR THE NOTE which it secures. Both must ba deliversd to the trusiea for Heali

19

Beneliciary i

before yance will be mode.

TRUST DEED

{FORM No. 881)

STEVENS.NESS LAW PUB. CO

. PORTLAND ORE

TATE OF OREGON,

JON GUTCHER

— |
¢

Grantor SPACE RESERVED
FOR DA . eeiivans
_ROBERT ZiTEK | ReCORDER'S Use !
i i
ELLA ZITEK ., T i Witness my hand an i
$11046CN Benoliciary || Countt affixed ;
ounty afrrixeda.
AFTER RECORDING RETURN TO ¥

BEND TITLE COMPANY

P.O. BOX 4325.

By Deputy
SUNRIVER, OR 97707 ) P — e

NAME TITLE




MTC NO.: 27557 11053

EXHIBIT A
LEGAL DESCRIPTION

PARCEL I:

The N1/2 N1/2 NE1/4 NW1/4 lying East of the Dalles-California Highway U.S. 97, and
the N1/2 N1/2 NW1/4 NE1/4 in Section 12, Township 25 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 2:

A parcel of land situate in the SW1/4 of the SE 1/4 of Section 1, Township 25 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at a point on the South line of Section [, Township 25 South, Range 8 East
of the Willamette Meridian, said point being South 89 degrees 43’ 48" East, 512.0
feet from the South 1/4 corner of said Section I and marked by a monument as Corner
1 of Tract 0102; Thence North ( degrees 16'12" East, 40,00 feet to a monument
(corner 2 of Tract 0102); thence South 89 degrees 43'48” East, 260.00 feet to a
monument (corner 3 of Tract 0102); Thence South 0 degrees 16’ 12" West 40.00 feet
to a monument on the South line of said Section 1, (being corner 4 of Tract 0102);
Thence North 89 degrees 43’ 49~ West, 260.00 feet along the Section line to the
point of beginning,

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Co. the 21st day
of May AD,19_92 2:29 oclock _P__ M., and duly recorded in Vol. __M92 |
of Mortgages on Page 11051 .

Evelyn Biehn . County Clerk
FEE $20-00 By f") RS T S AV o o~ L\ ¢
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